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Business Situation Summarized 


USINESS made further progress during July as the 
forward move initiated in May was extended. 
The general pattern was one of resistance to the normal 
midsummer slackening, and busness volumes on a 
seasonally corrected basis were materially higher than 
the average for the second quarter. Construction was 
at a seasonal peak, and operations in this industry were 
higher than in the summer of 1937. Wholesale and 
industrial buying has expanded, and, in general, busi- 
ness commitments continue to be made more freely 
than during the first half of the second quarter. Re- 
tailers have also enlarged their purchases in wholesale 
markets, particularly for fall delivery. 
This expansion in purchasing has been a significant 
development. In both June and July there were pro- 
nounced buying waves in some of the important staples. 
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Figure 2.—Domestic Sales and Domestic Deliveries of Copper,1938 and 1939. 


NoTE.—Sales as reported by the American Metal Market are producers’ sales of 
refined metal for domestic delivery. Deliveries, compiled by Copper Institute, Inc., 
represent producers’ shipments to consumers in the United States. Sales in July 
include the reported daily sales through July 24. 


Buying of cotton textiles again appeared in volume 
during the latter part of July, following the exception- 
ally active business in June—in that month aggregate 
orders received by cotton-goods manufacturers exceeded 
production by more than three-fifths. Extensive for- 
ward purchasing of copper by domestic consumers has 
occurred; the buying spurt that began in the final days 
of June swelled the June-July sales to a total slightly 
above sales in the purchasing wave during the business 
upswing in the summer of 1938. (See fig. 2.) Foreign 
sales of copper also increased. 

Prices of copper, steel scrap, hides, and a few other 
industrial commodities increased slightly during July, 
but quotations of most industrial raw materials have 
remained essentially unchanged. Prices of certain 


farm staples have declined as the outlook for this year’s 
harvests has improved materially since May. 


Cash 








farm income has reflected the lower prices received for 
products marketed this year; however, enlarged Gov- 
ernment payments have offset smaller receipts from 
sales of farm products and, in terms of purchasing 
power, farm income is larger than last year. 

In July business in all major areas was substantially 
ahead of a year ago though below the 1937 volume for 
the same month. Percentage increases over 1938 were 
not so large as in June in some instances since the vigor- 
ous forward movement in production and sales which 
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Figure 3.—Wool Consumption, Apparel Class, 1935-39. (U.S. Department 
of Commerce, Bureau of the Census.) 


Note.—Consumption has been placed on a weekly average basis, as data are com- 
piled for 4- and 5-week months. The July figure is a preliminary estimate. 


characterized the latter half of 1938 was gaining mo- 
mentum last July. Consumer purchasing in both urban 
and rural areas is higher than last year. Buying of 
durable commodities shows marked advances, al- 
though lagging behind the 1937 results. Sales of many 
nondurable goods of general use, however, are about on 
a par with those in the summer of 1937. Industria] 
production was one-fifth higher than in July 1938; 
output of a wide variety of durable commodities was 
sharply advanced from that period. 

Industrial activity during July was better main- 
tained relative to June than allowed for in the seasonal 
calculations. Movement of freight over the railroads 
increased somewhat more than seasonally expected and 
was 12 percent larger than a year earlier. Manu- 
facturing production on an adjusted basis was higher 
than in June. The automobile industry, however, was 
an important exception as assembly operations were 
curtailed earlier than in the immediate past years. 
Assembly of 1939 model cars was substantially com- 
pleted by the end of July, and the industry was purchas- 
ing for new model requirements. 

The rate of operations at steel mills in July stood out 


among the manufacturing industries. After the holi- 
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day curtailments early in July, steel ingot production 
was advanced rapidly to 60 percent of capacity by the 
end of the month. Daily output averaged 57 percent 
of capacity as compared with 53 percent in June 
whereas a pronounced decline is the usual experience 
in July. The contraseasonal improvement in steel- 
ingot production was an extension of the rise initiated 
in the latter part of May subsequent to the accumula- 
tion of large orders, but the trade reviews report that 
the July production rate has been supported by recent 
buying from a variety of consuming industries. 

Other lines of manufacturing showed improvement in 
July after allowance for seasonal influences—the most 
frequent change, however, was one of less-than-usual 
contraction rather than actual expansion in operations. 
Textile industries generally experienced a less-than- 
seasonal drop during July, according to preliminary 
reports. This was similar to the June experience. 
Rayon deliveries in June were in a volume previously 
exceeded in only 2 months; similar large deliveries are 
indicated for July. Cotton mills curtailed June output 
less than seasonally estimated, and woolen mills ad- 
vanced operations for the second successive month. 
Woolen mills have received large orders for finished 
goods, and the current level of operations is as high as 
in any month for 2 years. (Figure 3.) Shipments of 
building materials moved in larger volume to meet 
the needs of the construction industry. 
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Bituminous-coal production increased more than 
seasonally in June; output was somewhat in excess of 
consumption, as stocks were being replenished. As 
steady supplies of coal are assured the reaccumulation 
of stocks by consumers has been slow and holdings in 
July were much smaller than a year ago. Production 
of gasoline in July was exceptionally large, and gaso- 
line stocks, despite record consumption, were slightly 
above those of a year ago. Reflecting the basic growth 
of the electric power industry, energy produced in July 
exceeded production in July 1937. 

The improvement in business, resumption of volume 
production at soft-coal mines, and changes in seasonal 
industries increased employment in June. Workers’ 
incomes were larger than in May and aggregate com- 
pensation of employees for the month was 7 percent 
larger than in June 1938. Higher pay rolls at coal 
mines contributed to the rise in the adjusted index of 
employees’ compensation to 85.0 (1929=100) for June 
as compared with 83.3 for May. In June, the adjusted 
index of total income payments at 83.6 was 0.8 points 
above the May estimate. A contraction in farm in- 
come for the month partly offset gains in other types 
of income. Total income payments were 6 percent 
larger than in June of last year when payments, season- 
ally adjusted, were at the low of the 1937-38 decline. 
Preliminary data indicate a further rise in the index of 
income payments for July. 
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1 Adjusted for seasonal variations; monthly averages, except compensation of employees, are based on unadjusted indexes. 


3 Average of 5 months, January, February, April, May, and June. 


2 From farm marketings. 
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Employment 


ORKERS employed in nonagricultural industries 

increased substantially in June, and gains were 
reported by a large number of the industries currently 
surveyed. The total number employed in these indus- 
tries was the largest since 1937, except at the seasonal 
peak last December. The largest gain in June as com- 
pared with May was that reported by bituminous coal 
mines, which in June were operating on a normal basis; 
in May, production had been only partially resumed 
following the completion of new contractual arrange- 
ments with the labor force. 

According to the Bureau of Labor Statistics esti- 
mates, the number at work in mid-June in the nonagri- 
cultural industries was about 400,000 larger than in 
mid-May, and more than 1,200,000 in excess of the 
total in June 1938. About two-fifths of the May-to- 
June increase resulted from the return to work of 
bituminous coal miners. 

The small contraseasonal rise in factory employment 
in June lifted the adjusted index about one point to 
91.5, (1923-25100). Factory pay rolls were also 
larger than in May, and both of the indexes approxi- 
mated their 1939 highs. These indexes have moved in 
a narrow range so far this year, with the seasonally 
adjusted employment indexes for the 13 major groups 
not showing any marked tendency in either direction 


since December. Variations among the group averages, 
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however, are apparent when comparison is made with a 
year ago. Large increases were, for the most part, 
restricted to the durable-goods groups. Gains in 
employment in aircraft, automobile, and automobile- 
parts plants, and in shipbuilding yards, lifted the 
number at work in the transportation group in June by 
nearly one-half in comparison with a year ago. The 
other major durable-goods groups recorded gains 
ranging from 10 to 14 percent. Among the major non- 
durable-goods classes the gains over June 1938 were all 
small except those for textiles and their products and 
for rubber products, which reported employment in- 
creases of 12 and 13 percent, respectively. 

Nonmanufacturing industries, aside from the sharp 
rise at bituminous coal mines, generally reported small 
increases in employment in June as compared with 
May, and with a few exceptions the changes from a 
year ago were likewise minor. Retail and wholesale 
trade establishments reported a slight increase in the 
number of employees in June as compared with May. 
Metalliferous mining and quarrying and nonmetallic 
mining reported small gains over May, and the increases 
over last year, 12 percent and 9 percent, respectively, 
were larger than for any other nonmanufacturing 
industries. The number at work on building-construc- 
tion projects continued to increase as construction 
operations moved to a seasonal peak. 
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1 See footnote marked ‘‘t’’ on p. 25. 


2 Adjusted for seasonal] variations. 
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Finance 


— prices advanced during July after moving 
narrowly in the 2 preceding months around the lows 
established in the March—April decline. By the end of 
the month the Dow-Jones average of industrial share 
prices at 144 was about 14 points above the July 1 
figure. Railroad and public-utility shares also advanced 
during the month. Lower grade corporate bonds 
strengthened along with the rise in equity quotations. 
The high-grade issues generally held firm, as no change 
has occurred in the influences tending to hold such issues 
on a low-yield basis. The pace of trading on the New 
York Stock Exchange accelerated in the latter part of 
July, and transactions for the month were much larger 
than the second-quarter rate of turn-over. During June 
the volume of stock trading had been the smallest 
for any month since August 1921. 

Changes in corporation earnings for the second quar- 
ter were influenced mainly by variations in sales vol- 
umes, as cost-price relationships were much the same as 
in the first 3 months of the year. On a seasonally ad- 
justed basis, profits of leading industrial corporations 
were lower than in the first quarter; profit totals in that 
period had also receded from the relatively favorable 
results of the final quarter of 1938. Profits in the second 
quarter, however, were much higher than in the cor- 
responding period of 1938. Standard Statistics index 
of earnings of leading industrial corporations (second-" 
quarter index estimated on the basis of available re- 
turns) was roughly 70 percent higher than for the 
June quarter of 1938. However aggregate earnings of 
this group of large industrial concerns was a little more 
than half as large as in the second quarter of 1937. 

As in the first quarter of 1939, the leading automobile 
manufacturers reported large profits. Steel compa- 
nies in the aggregate reported small profits, as compared 
with a sizable deficit in the second quarter of 1938. 
Public-utility concerns also reported higher earnings in 
the second quarter as compared with last year. The 
increase was considerably smaller than for the indus- 
trials, as profits of the utilities are not subject to such 
wide fluctuations as occur in earnings of industrial 
concerns. The Class I railroads as a unit operated 
at a heavy deficit for the first half of the year, but if 
present traffic trends continue, a profit will be shown for 
the third quarter. 

The higher earnings this year as compared with 1938 
are beginning to be reflected in larger dividend pay- 
ments. Moody’s reported an increase of 5 cents per 
share to $1.48 in the average dividend paid by 600 
companies for June. Prior to this increase the rate 
had been stationary since March, at $1.43; in June 1938 
the rate was $1.39. 

Corporations continue to take advantage of existing 
low interest rates by extensive refunding operations. 
Reaching the market in July was an $85,000,000 





debenture flotation by a petroleum company and 
several utility issues. A large number of refunding 
operations were under active consideration by cor- 
porations in July, and registrations with the Securities 
and Exchange Commission reached a substantial total. 
The amount of new capital for expansion purposes 
raised on the open market remained quite small during 
July. Loans to commerce, industry, and agriculture, 
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Figure 4.—Indexes of Quarterly Earnings of 119 Industrial Corporations, 
Seasonally Adjusted, 1929-39. (Standard Statistics Co., Inc.) 


NOTE.—The second quarter of 1939 has been estimated on the basis of available 
returns with allowance for the relative importance of certain groups. 


by the reporting member banks, which had shown 
very little change in the first half of the year, have 
increased slightly. 

The Seventy-sixth Congress passed a bill on July 6, 
1939, extending until June 30, 1941, the authority con- 
ferred upon the President by the Gold Reserve Act of 
1934 to reduce the gold content of the dollar by not 
more than 50 percent, as originally provided by an 
amendment to the Emergency Farm Relief Act of 1933. 
This act provided for an extension of the Stabilization 
Fund and directed the Treasury to pay a fixed price 
of 71.1 cents an ounce for newly mined domestic silver. 
The power to purchase foreign silver also was extended. 
Between June 27 and July 10 the Treasury lowered its 
buying price for foreign silver from 43 to 35 cents 
an ounce. 

Gold continued to flow into the United States during 
July; but as in June, imports were much smaller than 
in the period of heavy imports from mid-March through 
May, when shipments averaged $125,000,000 weekly. 
Imports of gold in the first 3 weeks of July were at 
arate of $60,000,000 per week. Foreign monetary 
authorities continued to accumulate earmarked stocks 
of gold in this country. Total holdings of this nature 
have been increased by more than $600,000,000 since 
March and at the end of July total earmarked gold 
amounted to $1,300,000,000. 
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Foreign Trade 


OREIGN trade of the United States was not so 
large in June as in May, but exceeded in value that 
in June 1938. While the value of exports over a period 
of years has shown, on the average, a decline of 5 per- 
cent from May to June, and value of imports a decrease 
of 7 percent, the respective declines of 5 and 12 percent 
this year reflect to a large extent the irregular flow of 
commodities that is unrelated to seasonal considerations. 
For the 6 months ended with June, the export total 
was smaller in volume and in value than in the corre- 
sponding months of 1938, principally as a result of the 
decline in agricultural products. The value of such 
exports was nearly $413,000,000 last year, and as a 
result of changes in the world grain situation, they had a 
value of $268,000,000 this year. Exports of grains and 
their preparations were valued at $142,400,000 and 
$58,400,000 in the respective 6-month periods. More- 
over, cotton exports, amounting to 752,000,000 pounds, 
were approximately half the average recorded for the 
comparable period of the preceding 10 years. Other 
agricultural exports, particularly tobacco and oranges, 
declined also. Exports of meats, lard, dairy products, 
and wheat flour increased in quantity, and in most 
instances the values of these products increased. The 
change in value of practically all agricultural exports 
was influenced, however, by lower prices this year. 

Exports of manufactured articles increased during 
the first half of 1939, after falling to lower levels in 
the last three quarters of 1938 and the opening month of 
1939. They were larger in quantity in the first half of 
1939, though slightly smaller in value than a year 
before. Shipments during the second quarter of this 
year were 9 percent above the total for the correspond- 
ing quarter of 1938, whereas in the first quarter they 
were down approximately 3 percent. Increased de- 
mands for manufactured goods in recent months have 
embraced a wide range of commodities. 

The value of the principal manufactured exports in 
the first half of 1939, with comparable figures for the 
first half of the 2 preceding years, is shown in the 
accompanying illustration. It will be noted that some 
important shifts have occurred in the trade this year. 

The changes in exports of semimanufactures during 
the first 6 months of this year were similar to those in 
finished manufactures. In terms of quantity, these 
exports were 12 percent larger in the second quarter of 
1939 and 5 percent smaller in the first quarter than in 
the corresponding quarters of 1938. Exports of manu- 
factured foodstuffs were 21 percent larger in quantity 
and 5 percent larger in value in the first half of 1939 
than a year before. 

The import trade of the United States increased con- 
siderably during the first half of 1939, though the 











aggregate was considerably less than the export total. 
The quantity of total imports was about one-fourth 
larger in the second quarter of 1939 than in the second 
quarter of 1938, during which period the trade reached 
the lowest level in recent years. 

In the first half of 1939, as compared with the first 
half of 1938, the total value of imports increased 14 
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Figure 5.—United States Exports of Finished Manufactures for the Six 
Months Ending June 1937-39. 





percent. The quantity of imports increased by a 
somewhat larger percentage, since the unit value of the 
commodities included averaged about 2 percent lower 
than a year before. Four of the five economic classes 
showed increases as follows: crude materials, 20 per- 
cent; crude foodstuffs, 21 percent; semimanufactures, 
30 percent; and finished manufactures, 13 percent. 

Mainly because sugar shipments from Cuba were 
relatively small in the first 4 or 5 months of the year, 
imports of manufactured foodstuffs for the period 
January to June were 5 percent smaller in quantity 
than in the corresponding period of 1938. Also, in 
contrast with the increase recorded for the majority of 
the import commodities, whisky and some of the 
vegetable oils have been imported in smaller quantities 
this year than a year ago. 
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Domestic Trade 


ONSUMER purchasing has been maintained at a 

relatively high rate into the summer. Sales of 
general merchandise have been steady in both urban 
and rural areas, after allowance for the seasonal decline 
which usually makes July the low month of the year in 
many lines from the standpoint of volume. With the 
flow of income of individuals tending upward since May, 
and with consumers showing a willingness to undertake 
installment contracts, sales of consumers’ durable goods 
have exceeded the volume of a year ago by substantial 
margins. Enlarged sales of such products have stimu- 
lated both production and employment in these indus- 
tries. With retail prices and living costs generally 
lower than a year ago, the gain in purchasing power of 
employees is larger than the 7-percent increase in their 
money income in comparison with last year. 

Total retail sales in June—the latest month for which 
actual data are available—were nearly one-tenth larger 
than a year ago, according to the estimate of this 
Bureau. The large sample of independent stores 
reporting to the Department of Commerce had a dollar 
volume of sales 9 percent in excess of those in June last 
year, with the largest relative gains continuing to be 
reported by the stores handling consumers’ durable 
goods. Sales of motor-vehicle dealers showed the largest 
relative gain; those of household-appliance stores were 
up more than one-fourth, while furniture and lumber 
and building materials were up one-tenth or more. In 
the more stable lines, such as clothing and shoes, the 


gains were smaller. 

In June the seasonally adjusted indexes of dollar sales 
for the most part recorded gains over May, but in 
general the increases were not large. Automobile sales 
showed some resistance to the usual seasonal downtrend, 
as did department-store sales. Variety-store sales 
were the best for the year to date; and the adjusted 
index of rural sales made a small gain over May. 

The rise in total wholesale sales over June of last year 
was only slightly less marked than that for independent 
retailers, according to the Department’s sample of 
nearly 3,000 firms. The largest gains were reported by 
dealers in electrical goods, lumber and building ma- 
terials, jewelry, and furniture and household appliances. 

Sales of 1,580 reporting manufacturers recorded im- 
provement in June as compared with May. The 
rubber-products classification showed an increase of 
nearly one-fourth. This rise, which was mainly in 
replacement sales of automobile tires and tubes, is 
attributed to the nation-wide sales that have been in 
progress in recent weeks. According to data compiled 
by the Rubber Manufacturers’ Association, tire ship- 
ments in June were the largest since 1929, except for 
1 month, in 1933 prior to the adoption of the N. R. A. 
code. Other significant gains in manufacturers’ sales 
in June as compared with May were confined to durable- 
goods lines, such as nonferrous metals and products; 
stone, clay, and glass products; and machinery, not 
including transportation equipment. 
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Recent Developments in Construction 
Activity 


By Samuel J. Dennis, Chief, Construction and Real Property Section, Division of Economic Research 


URING the first half of 1939, construction work 

was Initiated in large volume in comparison with 
corresponding periods of recent years. The total value 
of construction contracts awarded, as reported by the 
F. W. Dodge Corporation, was 31 percent higher than 
during the first 6 months of 1938, and was larger than 
for any corresponding period since 1931. As Figure 6 
shows, however, the movement of construction contracts 
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Figure 6.—Construction Contracts Awarded in 37 Eastern States, 1935-39. 
(F. W. Dodge Corporation.) 


since the beginning of 1938 has not been continuously 
upward. Recovery from the recession of 1937 began 
in the first quarter of 1938, and the volume of construc- 
tion contracts increased with only minor interruptions 
from February through December. During the first 
few months of this period a seasonal expansion was to 
be expected, and the actual increase was probably of 
about the magnitude of the usual seasonal change. In 
the third quarter, however, the increase was more rapid, 
and continued after a seasonal decline would ordinarily 
have taken place. Until August, the increase was 
shared about equally by public and private work, but 
the subsequent upward movement resulted almost 
wholly from the expanding volume of contracts awarded 
under the 1938 Public Works Administration program. 
After December, as the award of contracts under the 
P. W. A. program was brought to completion, the value 
of contracts declined, though exceeding the total for the 
first half of 1938 by a considerable margin. 

In consequence of recent movements, it seems prob- 
able that the volume of contracts for the entire year will 
not make nearly so favorable a showing in comparison 
with 1938 as has been made by the first 6 months. In 
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fact, if contract awards during the last 6 months of the 
year merely follow the usual seasonal pattern, starting 
from the present level, it is likely that total contracts 
for the year will increase little, if any, over 1938. A 
substantial increase for the year as a whole will take 
place only if there is a definite increase in the volume of 
new work initiated, after allowance for the usual seasonal 
changes. In any event, an upward movement as large 
and as rapid as that which occurred in the final months 
of 1938 seems improbable. 

The behavior of contracts for residential building 
has resembled to some extent the behavior of total 
contracts. Figure 7 presents data on the value of 
residential contracts, as adjusted for seasonal variation 
by the Board of Governors of the Federal Reserve 
System. This seasonally adjusted series rose sharply 
from January through September 1938, and then rose 
more slowly until March of this year. Since that time 
there has been no further advance, when allowance is 
made for the usual seasonal changes. For the first 6 
months of 1939, residential contracts have increased 
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Figure 7.—Residential Building Contracts Awarded in 37 Eastern States, 
Adjusted for Seasonal Variation, 1929-39. 


Source: Compiled by the F. W. Dodge Corporation and adjusted for seasonal 
variation by the Board of Governors of the Federal Reserve System. 


nearly two-thirds over the first half of 1938. If, 
during the remainder of the yeer, residential contracts 
should follow the expected seasonal changes, and should 
continue, after adjustment for seasonal variation, the 
recent sidewise movements, the increase for the year 
as a whole would be about half that shown for the first 
6 months. 
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Two sustaining factors in residential construction, 
which are likely to make their influence felt in the near 
future, may aid in maintaining the present rate of 
increase. It is probable that contracts for public 
residential construction will be substantially larger 
during the latter part of the year than they were for 
the first 6 months. Under the program of the United 
States Housing Authority work may be started on as 
many as 50,000 family dwelling units, or about three 
times as many as were started under this program during 
the first half of the year. In addition, a certain amount 
of privately financed rental housing which was delayed 
from the first half of the year will go under construction 
in the second half. This latter category includes a 
group of projects to be constructed under the mortgage 
insurance program of the Federal Housing Administra- 
tion. They were withheld during the consideration of 
amendments to the legislation under which the Federal 
Housing Administration operates, but have since been 
released and construction will probably be started on 
these projects in the autumn. In view of the expan- 
sion which will probably come from these two sources, 
especially the first, residential contracts as a whole are 
likely to rise somewhat, after allowance for seasonal 
variation, unless private construction of one-family and 
two-family houses should decline substantially. 

Contracts for most other major types of construc- 
tion have shared in the increase from 1938 to 1939, 
though the increase for residential construction has 
been considerably larger than that for any other im- 
portant category. Contracts awarded for commercial 
building have increased about 10 percent, comparing 
the first half of 1939 with the first half of 1938, while 
contracts for factory construction have increased 
nearly one-third. In both cases, the volume of work 
initiated so far in 1939 has been substantially less than 
in the first half of 1937, when construction of these two 
types was relatively active. Contract awards for other 
nonresidential building have increased 20 percent, for 
public works 20 percent, and for utilities (both public 
and private) 7 percent. 


Construction Expenditures During the First Half of 1939 


The comparisons given above have been made in 
terms of the value of work started during the period, 
as measured by its expected final cost. Measurements 
of construction may also be made on a different basis— 
that of current construction activity as represented by 
actual expenditures for labor, materials, and other 
items. On this basis, it is probable that the first 6 
months of 1939 made an even more favorable compari- 
son with the first 6 months of 1938. Direct measures 
of current construction activity are not available on a 
comprehensive basis for any period shorter than a 
year. However, some indirect indications may be 
derived for certain parts of the construction field. A 
rough estimate for residential construction, based on 
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the amount of work started in each month and on an 
approximation of the lag between the start of work and 
its completion, suggests that this type of work was sub- 
stantially more active in the first half of 1939 than in 
the corresponding period of 1938.! Similar estimates 
for commercial building and factory construction, on 
the other hand, indicate that the volume of current 
activity for these types of work has been less in 1939 
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Figure 8.—Reported Project Costs for All Public Works Administration 
Programs, Both Federal and Non-Federal, for which Appropriations 
Were Provided Prior to 1939, By Months, July 1933 Through December 
1939. (Public Works Administration.) 


NotTE.—Reported project costs represent the estimated costs of materials in place 
(including cost of labor performed) and miscellaneous costs for that portion of the 
construction project that was completed during the month. This chart shows only 
the reported project costs under programs authorized prior to 1939. Data for April 
through December 1939 are estimates of the Public Works Administration. Figures 
for July 1938-December 1939 have been revised since presentation in the May 1939 
issue of the Survey. 


than in 1938.2 These categories are relatively less 
important than residential construction. 

For several types of public construction, estimates of 
current activity rest on a fairly substantial basis. Dur- 
ing the first 4 months of 1939, activity in construction 
financed from regular Federal appropriations, which 
excludes work under the program of the Public Works 
Administration, was roughly 10 percent above the cor- 
responding period of the preceding year, as measured 
by the expenditures for pay roll and materials within 
this period reported to the Bureau of Labor Statistics.® 
During the first half of the year, however, activity in 
State road construction financed wholly from State 
funds (principally maintenance work) was 2 percent 
below the first half of 1938, as measured by pay-roll 
expenditures reported to the same source. For that 
part of all public construction carried on under the 
Public Works Administration program, the level of 
activity in 1939 is directly measurable. Figure 8 shows 


the reported project costs of work under this program 


1 This computation was based on the number of new dwelling units started in all 
urban areas, as estimated monthly by the Bureau of Labor Statistics. 

2? This computation was based on F. W. Dodge Corporation figures for contracts 
awarded in 37 eastern States. 

3 In this comparison, forestry and shipbuilding have been omitted from the items 
classified by the Bureau of Labor Statistics as construction. 
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from 1933 through March 1939, with estimates up to 
the end of the year. Under requirements of the law 
authorizing the 1938 program, it was necessary that 
all of these projects be started before the end of 1938, 
but no large volume of work was done on them until 
the last 2 months of the year, and the peak of activity 
is not expected to be reached until August of 1939. 
For the first half of 1939 these reported project costs 
are estimated to total about $650,000,000, or more 
than two and one-half times the total for the corre- 
sponding period of a year ago. Construction expendi- 
tures on Works Progress Administration projects were 
also substantially higher during the first 6 months of 
1939 than in the corresponding period of 1938, increas- 
ing from about $520,000,000 to about $650,000,000. 
For the last half of 1939, however, these expenditures 
are likely to decrease. 

Judging by the volume of work, both public and 
private, which has already been started, and by the 
current rate of initiation of new projects, it appears 
likely that a relatively high volume of construction 
activity will continue until at least the end of this year. 
Beyond that time, activity will depend more upon the 
rate at which new work is begun during or after the 
last half of 1939 than upon any events concerning which 
information is now available. 


Revised Estimates for 1938 
The increase in construction activity during the first 
half of 1939 over the corresponding period of the 
previous year continued a rise in construction expendi- 
tures that has been uninterrupted, on an annual basis, 


Table 1.—Estimated Value of Private and Public Construction, Including 
New Construction, Maintenance, and Work Relief Construction ! 


[Millions of dollars] 











Items 1932 1933 1934 1935 1936 1937 1938 
New construction, total_| 23,561 | 2? 2,307 | 22,691 | 23,033 | 24,705 | 25,340 | 25, 264 
| Se ae ee | 21,767 | 21,091 | 21,232 | 21,605 | 22,551 | 23,326 | 23, 107 
Public, total. ....---- | 21,794 | 21, 216 } 21,459 | 21,428 | 2 2,154 | 2 2,014 | 2 2, 157 
Non-Federal_______- 2 1,334 2707 9794) 2616 | 27881 | 2845 | 21,089 
co Sees 460 | 509 2 665 2812 | 21,273 | 21,169 | 21,068 
Work-relief, Federal | | 
(pais)? 2... Se aaa 114 578 | 406 | 1,130 775 | 21, 202 
| | | 
Maintenance, total_..__- | 21,752 | 21,543 | 21,793 | 2,053 | 22,452 | 2 2,572 | 2 2,573 
CS “Saas | 21,128 | 21,016 21,194 | 1,413 | 21,742 | 21,854 | 2 1, 837 
Public, total........- 624 | 527 | 599 640 710 2718 | 2736 
Non-Federal_--_____- | 681] 485] 553 589 | 654 659 | 2674 
CO ae | 43 42 46 51 | 56 | 2 59 | 262 
Total construction. ___- 25,313 | 23,964 | 25,062 | 25,492 | 28, 287 | 28,687 | 29,039 
= Seis Sea _| 22,895 | 22,107 | 22,426 | 23,018 | 24,293 | 25,180 | 24,944 
Public, totaL_........| 2 2,418 | 2 1,857 | 2? 2,636 | 22,474 | 23,994 | 23,507 | 24,095 
Non-Federal.___-__-_-- 21,915 | 21,192 | 21,347 | 21,205 | 21,585 | 21,504 | 21, 763 
Peoeral..........<-- 503 665 | 2 1, 289 | 21, 269 | 22,459 | 22,003 | 2 2,332 





1 Figures for 1915-31, substantially comparable with those presented above, are 
shown in tables 3a, 4, 5, and 6, pp. 19 to 24 inclusive, in Domestic Commerce Series 
No. 99, Construction Activity in the United States, 1915-37, published by the Bureau 
of Foreign and Domestic Commerce. 

2 Revised. 


3 Work-relief not elsewhere included. See table 7. 


since 1933. Activity in 1938 was the highest since 
1930; although it was less than two-thirds of the aver- 
age for the years 1926-28—the post-war peak. These 


comparisons are based on the revised estimates of 
construction activity for 1938 prepared by the Bureau 
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of Foreign and Domestic Commerce, which are pre- 
sented in some detail in the accompanying tables.‘ 

The revised estimates bear out the preliminary data 
in indicating that total activity, including maintenance 
and work relief, was greater in 1938 than in 1937. The 
business recession that began in 1937, which is clearly 
apparent in monthly figures for construction work 
started (see figs. 6 and 7), is reflected-in annual data 
on construction activity in the form of a change in the 
composition of the total, rather than as an actual 
decline. Certain important segments of construction 
activity shared in the general business recession. Ex- 
penditures for private construction as a whole were less 
in 1938 than in 1937, and total construction expendi- 
tures increased only because the expansion in public 
construction more than counterbalanced the contraction 
in private work. 


Table 2.—Estimated Value of New Private Construction, by Principle Uses 
or Functions of Projects ! (Excluding Public Utility Construction) 


{Millions of dollars] 














Uses or functions 1937 1938 


1932 | 1933 | 1934} 1935 | 1936 











| 


533 | 1,101 


















































Residential (nonfarm) ee: 641 | 314 272 | 1,393 |?31, 509 
Commercial__...........-..| 2263 | 2135 |2167| 2204] 2268| 2386] 339 
Factory ie .-| 278 |2128/2173 | 2136] 2222| 2391| 221 
Religious and memorial._.__| 249 | 225} 222| 225) 232{/ 242) 49 
Educational _ __- eames enien | 249 | 217 | 234 | 2 37 | 261 | 240 | 42 
Social and recreational --| 264] 227| 231) 227) 249) 2659 74 
Hospital and institutional__| 732 | 216 | 215 | 211) 220] 227) 34 
Miscellaneous.......-.--.---| 226 | 220] 223) 221 | 221 217 | 28 
Total nonresidential | 

building - ae .-| 26561 | 2367 | 2464 | 2462 | 2674 2 962 | 786 

Deduct nonresidential | } 
building by utilities_._._- 22; 10; 11) 12 | 16 29 24 

Total private nonresi- | | } 
dential building 3___ 2539 | 2357 | ? 453 2450} 7658 | 7933 | 42762 

Farm construction (includes | 
| SEES Se 125 175 200 284 | 328 | 360 | 2336 














Total | 
struction *____- 


private con- 


} | } 
--| 271,305 | ? 846 | 2925 | 21, 267 | 2 2,087 | 2 2,686 |? 2, 607 





1 Figures for 1915-31, substantially comparable with those presented above, are 
shown in table 1, p. 12, Domestic Commerce Series No. 99, Construction Activity in 
the United States, 1915-37, published by the Bureau of Foreign and Domestic 
Commerce. 

? Revised. 

3 Excludes all public utility construction. 

The decrease in private construction was much larger 
for new work than for maintenance. Moreover, there 
were marked differences in behavior between new 
residential building and construction of types more 
closely related to current business activity. Ex- 
penditures for new residential construction increased 8 
percent in 1938 as compared with 1937; meanwhile, 
expenditures for new commercial building fell 12 per- 
cent and for new factory building 43 percent. New 
construction by public utilities also was lower. Railroad 
construction, responding to a sharply reduced volume 
of traffic and to large reductions in income, decreased 
40 percent to a point only slightly above the low totals 
for 1933 and 1935. On the other hand, construction 


‘ Preliminary estimates for 1938 were published in Construction Trends in the 


United States, 1937 and 1938, by Harold Wolkind, Survey or CURRENT BUSINESS, 
December 1938. For annual figures back to 1915, and for a complete discussion of 
the concepts, scope, limitations, and sources of the estimates, refer to Construction 
Activity in the United States, 1915-37, published by the Bureau of Foreign and 
Domestic Commerce as Domestic Commerce Series No. 99, copies of which may be 
purchased from the Superintendent of Documents for 15 cents each. 
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by electric-power producers and distributors increased 
over 1937, and construction by telephone and telegraph 
companies, while less than in 1937, decreased by a rela- 
tively small amount. For both the electric-power and 
telephone companies the volume of business and the 
rate of earnings in 1938 were not far below the levels of 


the previous year. 
Table 3.—Estimated Value of New Public-Utility Construction, by 
Principal Uses or Functions of Projects ' (Private Ownership Only) 


[Millions of dollars] 








1935 | 1936 | 1937 | 1938 


| 
Uses or functions | 1932 | 1933 | 1934 





Railroad transportation eae eae | 139 | 94 128 116 149 199 119 
Street railways and subways..------ | 29 21 30 | 40 45 | 39} 41 
Pipe-line transportation . | 237] 27] 212] 220] 241] 267] 21 
Light and power production and dis- | | 
tribution : } 121 52 57 | 73 108 | 172 182 
Gas production and distribution 50 | 26 32 36 54; 58} 45 
Telephone and telegraph communica- | | 
tion connie cnalgtvn dun 86 45 | 48 53 67 105 92 
NE airs wich caste eenmecen 2462 | 2245 | 2307 2338 2464 | 2640 2 500 


1 Comparable figures for 1915-31, inclusive, are shown in table 2, p. 14, Domestic 
Commerce Series No. 99, Construction Activity in the United States, 1915-37, 
published by the Bureau of Foreign and Domestic Commerce. 

? Revised. 


Expenditures for new construction by governmental 
agencies increased about 7 percent, largely in conse- 
quence of the policy of using expanded public expendi- 
tures to promote recovery from the business recession 
that began in 1937. Some of this increase reflects the 
1938 program of the Public Works Administration, 
which was started about the middle of the year; though, 
as indicated above, the full effect of the P. W. A. 
program on actual expenditures for construction was 
not felt during 1938. Also, the expansion of construc- 
tion operations by the Works Progress Administration 
probably contributed some small amount to this 
increase in the figures for new construction, despite 
the fact that most of the expenditures on Works 
Progress Administration projects are included in a 
separate category of the estimates (see table 7). Finally, 
some part of the increase is probably associated with the 
better fiscal position of State and local governments 
which resulted from the improvement in business 
activity and individual incomes in 1936 and 1937. 
The principal increases in new public construction, 
whether as a result of the P. W. A. program or of other 
factors, were in highway construction and educational 
building. The expansion in military and naval con- 
struction, while small in comparison with increases in 
other items, brought construction for this purpose to the 
highest level since 1920. 

The possibilities of immediate expansion in public 
construction are much greater in public works of the 
type carried on by the Works Progress Administration 
than in construction of the types appearing in the 
P. W. A. program or in regular construction budgets. 
Between 1937 and 1938, construction expenditures by 
the Works Progress Administration increased by almost 
one-half, and accounted for about three-quarters of the 
total increase in public construction. How these 
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expenditures were distributed between new construction 
and maintenance is not known in detail; though, as has 
already been pointed out, about 10 percent of these work- 
relief expenditures for construction are included in our 
estimates of new construction. It is probable that a 
further part of the Works Progress Administration 
construction is actually new work, which should be 
included in the figures for new construction to arrive 
at a complete total. Taking this into account, it 
seems likely that expenditures for new public construc- 
tion increased between 1937 and 1938 by a somewhat 
larger amount than is shown in these estimates. The 
extent of the change in the physical volume of work 
done, however, as distinct from the change in the 
amount of expenditures, is not so clear, because of the 
difficulty of evaluating work-relief construction in 
comparison with other types of public construction. 


Table 4.—Estimated Value of New Public Construction by Principal Uses 
or Functions of Projects ! (Excluding Work-Relief Construction) 


[Millions of dollars] 




















Uses or functions 1932 | 1933 | 1934 | 1935 | 1936 | 1937 { 1938 
Highway 916 675 821 622 876 2 848 900 
Sewage disposal 69 34 2 54 268) 2115 2105 95 
Water supply Sas 87 47 2 62 2 69 293 276 90 
Public buildings --_--- 2178 299 2 43 273 2129 2112 124 
Educational . 2 133 244 282 2111 2287 | 2226 | 291 
Hospital and_. institu- | | | 

tional 276 235 234 2 30 261 263 | 79 
Social and recreational _- 2 20 213 221 225 | 245 240 | 49 
Total nonresiden- 

tial building _- 2 408 2191 2180 2 239 2 521 2 440 542 
Residential _ - ; 1 9 61 | 93 32 
Military and naval 34 36 47 37 | 29; 237 62 
Conservation and de- } 
velopment (Federal) 139 168 | 2245 2317 2336 | 2306 314 
Miscellaneous public | | | 
service enterprises_._._| 2 135 261 241 2 59 | 116} = 299 | 100 
All other Federal_-____- 6 4 s 8 et 10 | 22 
Total new public | 
construction. ._.| 21,794 | 21,216 | 21,459 | 21,428 | 2? 2,154 | 2 2,014 | 2 2, 157 





1 Comparable figures for 1915-31, inclusive, are shown in table 3, p. 18, Domestic 
Commerce Series No. 99, Construction Activity in the United States, 1915-37, 
published by the Bureau of Foreign and Domestic Commerce. 

2 Revised. 


Table 5.—Estimated Value of New Public Construction, by Ultimate Source 
of Funds and by Ownership ' (Excluding Work-Relief Construction) 


[Millions of dollars] 








1937 1938 


























| | 
Item 1932 | 1933 | 1934 | 1935 | 1936 | 
I. Ultimate source of | | | 
funds: ? } 

Total public funds__- | 31,794 | 31,216 | 31,459 | 31,428 | 32,154 | 32,014 | 3 2, 157 
Non-Federal funds_.| 31,334 | %707| #794] 3616 | 3881 | 3845 | 21,089 
Federal funds, total.| "460 | 509 | 3665 | 3812 | 31,273 | 31,169 | 31,068 

me preter al 283 312 3 368 | 3 427 3 501 3 524 3518 
ederal-aid to | 
haaways... ae 177 | 195 253 | 256 288 3 289 223 
P. W. A. grants. ..|_....... 2 44| 104 324 236 192 
Work-relief_ in- 
cluded in table 4_|_______- Pee ners 25 160 120 135 
II. Ownership: | 
Total public owner- | } | 
(| gape iene --| 91,794 | $1, 216 | $1,459 | 9 1, 428 32,154 | 32,014 | 3 2, 157 
Non-Federal own- | 
ership, total.....| 31,511 | 2904 | 31,091 | 21,001 | 31,653 | 31, 490 | 31,639 
Municipal. - -_---- | 3661 | 3301 | 3327] 3387 3 675 3613 3712 
Stateand county.| 2850 | 2603} 2764| 3614| 2978 | 3877| 3927 
Federal ownership -. 283 | 312 | $368 | 3 501 | 3524 | 3518 


3 427 





1 Comparable figures for 1915-31, inclusive, are shown in table 3a, p. 19, Domestic 
Commerce Series No. 99, Construction Activity in the United States, 1915-37, 
published by the Bureau of Foreign and Domestic Commerce. 

2 Federal funds include expenditures for Federal projects and Federal grants (but 
not Federal loans) to States and localities for construction purposes. Non-Federal 
funds include amounts raised by States and localities from current taxation and from 
oe (whether from private investors or from the Federal Government). 

3 Revised. 
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In 1938, for the first time in 4 years, new Federal 
construction expenditures (excluding loans to State and 
local governments for construction purposes but in- 
cluding grants for this use) were smaller than new 
construction expenditures to be met from funds of 
State and local governments. New Federal construc- 
tion expenditures (as so defined), however, were higher 
than in any year prior to 1936 except 1918 and 1919, 
when expenditures for war projects were very large. 
On the other hand, new public construction to be 
financed from funds of State and local governments 
(whether these funds were raised by current taxation or 
were borrowed from private investors or from the Fed- 
eral Government) was still less than half of the average 
for the period 1927-31, though it was approximately 50 
percent higher than in 1933. In large part, this great 
reduction in new construction expenditures to be met 


Table 6.—Estimated Expenditures for the Maintenance of Fixed Works and 
Structures ! 


{Millions of dollars] 








1936 | 1937 | 1938 








Item 1932 1933 1934 1935 
| | | 

Railroads... -.--24.-. ae 360 | 332 | 375 | 404 457 | 504 | 500 
Street railways Ss 52 | 47 | 52 | 53 72 63 | 59 
Light and power________| 44 | 40 | 45 | 48} 255 2 63 | 65 

Telephone and _ tele- | } 
graph.................| 60] 86/ 60/ 62/ 67} | 2 
Pipe-lines............--- 6 | 6 | 8 | 11 | 10 | 13 | 14 
Gas_- esis atiaed a omega | 218 217 | 219 | 19 | 21 | 20 | 20 
Highways _...| 458] 378] 433 | 449] 488 485 500 
Rivers and harbors. --__| 34 | 34 | 36 | 38 | 39} 241) 45 

Water supply and sew- | | | } 
age disposal___- eel 70 | 63 | 65 69 | 73 | 75 | 75 

Buildings, residential | 
and nonresidential -__| 650 | 570 | 700 | 900 1,170 | 1,240] 1,225 
2,053 | 2? 2,452 | 2 2, 572 | 2 2, 573 


i: | ee re 21,752 | 21, 543 
| 


21,798 | 
i | | 





1 Comparable figures for 1915-31, inclusive, are shown in table 5, p. 22, Domestic 
Commerce Series No. 99, Construction Activity in the United States, 1915-37, 
published by the Bureau of Foreign and Domestic Commerce. 

2 Revised. 


Table 7.—Estimated Work-Relief Expenditures for Construction Purposes ! 


[Millions of dollars] 








| | 
Type of work 1932 


1935 1936 1937 | 1938 


1933 | 1934 


Construction not included in | | | | 
..| 114] 578 | 406 | 

















YS Se ae en ~--2---| 1,130 | 775 | 1,202 
Highways, roads, streets, etc.__..|..._.| 67| 354 | 243] 658 | 450 805 
Public buildings... .....-.._---- cso Sl GL Mel 85 | 65] 76 
ayes a aes | as 1 | 1 1 | 3 
Public recreational facilities Pe | 2; 15] 44] 94 | 48] 58 
Irrigation and water conservation |______|____- : 7 | 73} 52] 49 
Electric utilities____~__-- =—es | wae} 1 7 4 | 4 | 4 | 4 
Water supply... .....-.--.... Selecuce 8 SE) 41} 35) 45 
Sewage systems su Ee ee, Sees | 20 96 46 | 123 86; 122 
Transportation facilities __- ees See 4 | 50| 34] 40 
Rileneanegus...-..--......-... ee ey ee ee ee ance 

i—_— |--——— |—— oat RENE GRD - | ————$——. | ——- —~_— 

Construction included in table 4 °__|__._. | one |------} 25 | 160 | 120} 135 
Work-relief construction | | 

Aa ee, Se 114 | 578 431 1, 290 895 1, 337 





' Includes estimated construction expenditures of the Civil Works Administration’ 
the Federal Emergency Relief Administration, the Works Progress Administration 
and the Civilian Conservation Corps. Includes both new work and maintenance. 
Excludes expenditures for educational, professional. and clerical projects and other 
projects not considered to involve construction. For a fuller explanation, see Tables 
53 and 54, Domestic Commerce Series No. 99, Construction Activity in the United 
States, 1915-37, published by the Bureau of Foreign and Domestic Commerce. 

2 The figures here presented for several of the categories have been reduced below 
those appearing in the Treasury Department reports. This reduction has been made 
to avoid double counting for certain construction which is included in Table 4 and 
to omit items that are not considered to be construction. The categories concerned, 
and the proportion of the total here included, are as follows: public buildings, one- 
half; housing, one-half; public recreational facilities, one-third. 

3 Estimated amounts of work-relief construction included in the data for nonresi- 
dential building contracts awarded, as reported by the F. W. Dodge Corporation, 
which are used as the basis for the estimates of nonresidential building in Table 4 
Work-relief construction included in Table 4 cannot be separated from the totals 
there shown and a distribution of this work by type is not available. 
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from non-Federal funds has been counterbalanced by 
Federal grants to States and localities for construction 
purposes and by direct Federal construction of projects 
to be owned and used by the local governments. New 
construction expenditures on works to be owned by 
States and localities (whether financed by non-Federal 
or by Federal funds) were about 35 percent less in 1938 
than in the peak year 1930, and only about 30 percent 
less than the average between 1927 and 1931. When 
allowance is made for those new construction expendi- 
tures on W. P. A. projects which are excluded from 
the figures just cited, it seems quite probable that ex- 
penditures for new construction work to be owned by 
States and localities were substantially as high in 1938 
as in any previous year, with the possible exception of 
1930. 


Description of Revisions 


Data presented in tables 1 to 7 contain revisions resulting from 
a number of causes. In the first place, many of the data for 
1938, and a few of the figures for the years 1935 to 1937, have 
been revised on the basis of more complete figures from primary 
sources which have become available since the preliminary esti- 
mates were prepared. In addition, other revisions have been 
made either as a result of changes in the classifications used in the 
basic sources or as a result of the application of new methods to 
the same data used in previous estimates. 

The estimates for all categories of nonresidential building, 
both publie and private, have been revised because of reclassi- 
fication of the basic data. Several changes have been made 
by the F. W. Dodge Corporation in the classification of their 
figures on contracts awarded, which constitute the basis for our 
estimates of this type of work. First, a few types of construc- 
tion, including mainly park construction other than buildings, 
have been dropped from the category of social and recreational 
nonresidential building. Second, terminal buildings for rail- 
roads, bus lines, and air lines, which were not formerly included 
in nonresidential buildings, have been shifted into this category 
and together with a miscellaneous group (formerly distributed 
among various other types) constitute ‘Miscellaneous nonresi- 
dential building.’”’ Third, some shifts of individual projects 
have been made from one type of nonresidential building to 
another. The estimates presented in tables 2 and 4 for nonresi- 
dential building have accordingly been revised, beginning with 
1932. 

The estimates for nonresidential building have been further 
revised by changing the method of computation beginning with 
1932. Previously, construction expenditures in any year were 
estimated from annual figures for work started, adding one-half 
of the estimated work started in the preceding year and one-half 
of the work started in the year in which the actual construction 
activity is assumed to have taken place. However, because of 
the large volume of contracts awarded in the various P. W. A. 
programs in the last few months of each of the years 1933, 
1935, and 1938, this method of estimate has in these years 
yielded rather unsatisfactory results. In general, it has tended 
to ascribe too much activity to the years 1933, 1935, and 1938, 
and too little to the years 1934, 1936, and 1939. The new 
method is intended to make a more precise allowance for the 
lag between the start of work and the actual expenditures, 
especially in these years of unusual changes; though in more 
normal years it yields substantially the same results as the 


former method. In this new method, the assumption has been 





§ For factory building, the fractions used were one-third and two-thirds, 


respectively. 
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made that expenditures are evenly distributed over a 12-month 
period beginning at the middle of the month in which the con- 
tract was awarded. Thus, the value of contracts awarded in 
each month has been distributed over that month and each of 
the following 12 months, giving one twenty-fourth of the total 
amount to the first month, two twenty-fourths to each of the 
next 11 months, and one twenty-fourth to the final month. 
The estimate for each calendar year was then arrived at by 
adding all of the amounts assigned to months within that 
year.6 The same adjustments for partial coverage of the 
Dodge contract data were made as in the original estimates. 
It has been possible to test this method by applying it to monthly 
data for P. W. A. contracts awarded and by comparing the 
results with known annual figures on P. W. A. reported project 
costs. For these data and for this period, the method indicated 
yielded satisfactory results. 

A further change in the estimates of several of the types of 
nonresidential building has been in the method of dividing the 
total work between public and private construction. ‘The dis- 
tribution used in our former estimates for the years 1935 and 
1936 was based on the ratio of public to private contracts during 
the year in question, as reported by the F. W. Dodge Corpora- 
tion. This ratio, however, like the estimate of total expenditures, 
was adversely affected by the bunching of P. W. A. contracts 
at the end of several calendar years. In the present estimates, 
this difficulty has been largely overcome by using for any year 
the average of the ratio for the year in question and that for the 
preceding year. 

The revision in the estimate for residential construction for 
1938 has been due partly to utilization of basic data for 12 





¢ For example, the estimate for 1938 includes 44 of the amount of contracts 
awarded in January 1937, 344 of the amount in February 1937, 544 of the amount in 
March 1937, and so on, including 2344 of the amount in December 1937, 2344 of the 
amount in January 1938, 2144 of the amount in February 1938, and so on to M44 of 
the amount in December 1938. For factory building, the contract values were dis- 
tributed over 9 months instead of 12, and the fractions used were correspondingly 
different. 
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months, in place of data for 9 months used in the original esti- 
mate. The estimate for residential construction continues, as 
in the past, to be based on building-permit data compiled by the 
Bureau of Labor Statistics. 

Two further revisions have been made, both of them in items 
which are small in proportion to the total volume of construction. 
The estimates for municipal public-service enterprises have been 
revised for the years 1932 through 1935. This revision consists of 
deduction of the construction expenditures of the New York City 
subway system, which, because of inaccurate description of the 
underlying data, had been included twice for these 4 years. 

The other minor revision has been in the estimates of pipe-line 
construction, which have been revised for the period beginning 
with 1932. In the figures previously published, pipe-line con- 
struction was estimated from data for the pipe-line companies 
reporting to the Interstate Commerce Commission, using as the 
basis for the estimate the charges to the appropriate investment 
accounts. It has become evident, however, that charges to these 
investment accounts represent in many cases merely purchases or 
sales of existing property or accounting transfers. In arriving at 
the revised estimates presented in table 3, therefore, the charges 
to the investment accounts have been adjusted by making allow- 
ance for those charges which did not arise from construction 
activity. Where the charge was clearly an accounting transfer 
or was the result of a purchase of existing property, it has been 
excluded. Where the charge was clearly associated with new 
construction, or where there was no evidence to the contrary, it 
has been included in the estimates. The transition from con- 
struction expenditures by companies reporting to the Interstate 
Commerce Commission to construction expenditures for all 
companies in the United States has been made in the same man- 
ner as in the original estimates. It is probable that the resulting 
estimates are still somewhat indirect and are subject to error, with 
respect both to the amount of construction and to its timing. 
However, the new figures should be more satisfactory than the 
original estimates, and should suffice to give at least a rough idea 
of the level and fluctuations of pipe-line construction. 
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SURVEY OF CURRENT BUSINESS 
NEW OR REVISED SERIES 
Table 34.—WORLD STOCKS OF COTTON, END OF MONTH! 


(Thousands of running bales} 














Total World Stocks of All Cotton 





























































































































Year and ce andl sda Dh th pleted nt 
Month | 
Month | 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1939 
1920: July_...-- 11,185 | January___.._.- 18,810 | 21,472 | 24,875 | 22,155 | 22,338 | 22,993 | 26,095 | 29,403 | 29,452 | 30,131 | 27,486 | 27,760 | 29, 364 | 35, 988 
}921: January__}| 22, 867 | Peproary........1..-.... 7 _..----| 20,055 | 20,207 | 20,905 | 24,267 | 27,507 | 27,485 | 28,021 | 25,424 | 25,455 | 26,810 33, 700 
July......| 14.300 | Maren....... ie RA Nese enee Shae eee | 17,862 | 18,023 | 18,805 | 22,323 | 25,519 | 25,398 | 25,792 | 23, 236 | 23,045 | 24, 069 31, 230 
1922: January.-| 19, 781 | | ee eS See a es oe | 15,770 | 15,840 | 16,721 | 20,391 | 23,645 | 23, 442 | 23, 608 21,106 | 20,646 | 21, 381 29, 150 
a | OG ae | see -------|--------| 13,614 | 13,673 | 14,718 | 18, 516 | 21,830 | 21,241 | 21, 421 18, 943 | 18,306 | 18, 802 26, 807 
1923: January-.-.| 17,054 | Jume............}.._-- S ee! Sera | 11,623 | 11,590 | 12,925 | 16,677 | 20,022 | 19,045 | 19,413 | 16,978 | 15,961 | 16, 167 21, 952 
J0re<-... | 6 816)| Jat... - 2... 6,952 | 9,485 | 11,639] 9,817| 9,632 | 11, 324 | 14,808 | 18,336 | 17,116 | 17,540 | 15,072 | 13,649 | 13,766 | 22,639 |_..____- 
1924: January.-| 15,614 | August_____-__- a : 32, 841 | 33,167 | 34,056 | 35,493 | 39, 204 | 39, 676 40,785 | 38,370 | 39,221 | 41,965 | 47, 563 48 0 2 
bi: |, | 5,867 | September....../......-./_-.- 30, 692 | 31,253 | 31,921 | 33,756 | 37,264 | 37,719 | 38,725 | 36,445 | 37,069 | 39,573 | 45, 104 
fo eS Gs Ss 28, 534 | 29,035 | 29,567 | 31,818 | 35,247 | 35,630 | 36,571 | 34,149 | 34,724 | 37,060 | 42,664 | 43,075 |_...___. 
| November. - --. Sere see 26, 358 | 26,821 | 27,365 | 29,895 | 33,264 | 33,569 | 34,391 | 31.904 | 32, 430 | 34, 575 | 40,303 | 40,701 |_...___- 
| December__-_-__-- coset nS, VR Rees 24,308 | 24,675 | 25,251 | 27,985 | 31,338 | 31,510 | 32, 361 | 29, 765 | 30,150 | 31,959 | 38,017 | 38,350 |.....__- 
| | | | 
Monthly aver- 
| ERR Sn _...--| 25,607 | 21,321 | 21,622 | 23,112 | 26,616 | 28,697 | 28,834 | 28,047 | 26,820 | 27,496 | 30,334 | 34,963 |________ 
Total World Stocks of American Cotton 
Year and Semetenee 
Month Month | 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1939 
1920: July__...} 6,338 | January-....-.- | 10,189 | 12, 240 | 15,965 | 12,300 | 11,926 | 12,043 | 14,630 | 19,525 | 18,89 | 17,210 | 14,468 | 13,302 | 12, 740 | | 19,679 
1921: January__| 14,686 | February __-. | CO | 11,093 | 14,688 | 11,072 | 10,717 | 11,001 | 13,747 | 18,445 | 17,897 | 16,098 | 13,544 | 12,276 | 11,681 | 18, 754 
Co ee. OS eS eee | 9,836 | 13,235 | 9,807] 9,446] 9,958 | 12,787 | 17,294 | 16,708 | 14,889 | 12,604 | 11,192 | 10,493 | 17,722 
1922: January__| 11,452 | April______- a SCORERS | 8,686 | 11,888 | 8,652] 8,200] 8,943 | 11,801 | 16,228 | 15,592 | 13,726 | 11,677 | 10,098 | 9,343 | 16,817 
July a (Fes eee 7,611 | 10,463 | 7,393 | 6,864 7,907 | 10,856 | 15, 198 | 14,271 | 12,559 | 10,714 | 9,061 8, 267 | 15, 880 
1923: January_-| 8,877 | June--_- ae s--s-| 6 832 9,051 | 6,225 5,638 | 7,001 | 9,929 | 14,180 | 12,917} 11,581 | 9,856 | 8,037| 7,156 14, 150 
July-- --| 3,318 | July....-- a 3, 380 5, 501 7,845 | 5,206 | 4,517 | 6,187 | 8,976 | 13, 263 11,809 | 10,701 | 9,041 | 6,998 6,235 | 13,712 |.......-. 
1924: January__; 7,802 | August ...-| 18, 276 22,165 | 19,071 | 18,246 | 17,881 | 19,089 | 24,668 | 24,847 | 23,044 | 19,126 | 18,477 | 18,108 | 23,336 
po | 2,711 | September__..--} 17, 128 | 20, 996 | 17,660 | 17,085 | 16,680 | 18,249 | 23,648 | 23,686 | 21,854 | 18,323 | 17,550 | 17,079 | 22,295 | 23,428 |_._._._- 
: | | October --| 15,897 | 19,801 | 16,240 | 15,720 | 15,388 | 17,309 | 22, 608 | 22,488 | 20,654 | 17,295 | 16,483 | 16,005 | 21,299 
| November 14, 686 | 18,555 | 14,836 | 14,410 | 14,235 | 16,403 | 21,589 | 21,299 | 19,456 | 16,342 | 15,438 | 14,951 | 20,343 | 21,573 |________ 
December 13, 444 17,255 | 13,601 | 13,243 | 13,208 | 15,541 | 20,570 | 20,165 | 18,432 | 15,491 | 14,414 | 13,840 | 19, 455 
Monthly aver- 
| age............] 13,286 | 13,356 | 13,712 | 11,613 | 11,225 | 12,469 | 16,317 | 18,885 | 17,635 | 15,278 | 13,689 | 12,579 | 14,387 - 
Total Stocks of American Cotton in the United States 
Month | | j l 
1925 1926 1927 | 1928 | 1929 1930 1931 1932 1933 | 1934 1935 | 1936 1937 1939 
| | | } | | | 
Pe See Lee eo ee =! aedeees 9, 144 11, 370 8, 400 7, 933 8, 662 | 11,256 | 15,521 | 14,583 | 12, 886 | 11, 584 10, 572 | 10, 261 | 17, 475 
[ : SE a OE ae sigiabads col tatamaaeed 8, 078 9,918 7, 288 6, 790 7,731 | 10,358 | 14,071 | 13,583 | 11,794 | 10, 765 9, 674 9, 178 | 16, 647 
March. .....-- valeoere PRPREES, oS ARS 6, 970 8, 148 6,175 5, 669 6, 812 9, 296 | 12,682 | 12,590 | 10,734 | 9,973 8, 685 7, 891 } 15, 709 
pi eae aledowceaal Se 6, 847 5, 122 4, 656 6,014 8,430 | 11,792 | 11,728 9,850 | 9, 207 7, 762 6, 819 15, 021 
ES RR eFC ee eee 5, 030 5, 553 4,032 3, 674 5, 375 7,657 | 10,990 | 10, 545 9,034 | 8,411 6, 899 5, 867 14, 291 
(aa sec ick ins 0 sags ie inal eaS a 4, 208 4,479 3, 127 2, 836 4, 789 6,983 | 10, 291 9, 223 8,245 | 7,694 6, 069 5, 001 13, 609 
Li SOR, Ee sins Shi later bho etslita od alee alia 3, 413 3, 662 2, 425 2, 131 4, 322 6, 263 9, 580 8, 081 7, 648 7, 137 5, 336 4, 387 | 11,446 |-....-.. 
PO : 16, 736 | 20,280 | 15,349 | 15,852 | 15,856 | 17,291 | 22,247 | 21.358 | 19,468 | 16,359 | 16,855 | 16,696 | 21,712 inated 
September. . fee | 15, 540 | 18,979 | 13,992 | 14,721 | 14,613 | 16,074 | 21,222 | 20,243 | 18, 207 | 15, 657 15,959 | 15,512 | 20,501 | 21,290 |........ 
go cao hy Cala eee 13,621 | 17,025 | 12,381 | 12,824 | 12,825 | 14,694 | 19,829 | 18,850 | 16,685 | 14, 546 | 14,698 | 14,086 | 19,212 | 20,303 | ....... 
November. _- oacccon--------------| 11,929 | 14,955 | 10,812 | 11,013 | 11,315 | 13,35: | 18,366 | 17,302 | 15, 264 | 13,531 | 13,107 | 12,774 | 17,909 . 
I 5g aac see + 10,418 | 12, 997 9, 651 9,362 | 9,869 | 12,191 | 16,825 | 15, 852 | 14, 137 12, 583 11, 726 | 11,435 | 16, 712 _ 
| | 
oy 2 as | 13,649 | 10, 584 9, 347 8,362 | 8,181 9,776 | 13,228 | 14,878 | 13,675 | 11,906 | 11,426 | 10, 458 Be SR 8) eee 
Total Stocks of American Cotton in the United States on Farms and in Transit 
| 
Month l : : 
| | | | | | | 
1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 1932 | 1933 | 1934 1935 | 1936 1937 1939 
| | | | | 
| | 
tO een OnE. Ree ren |. ee } 2, 252 3,451 | 1,791 1, 662 1, 590 1,839 | 3,919 3, 146 1, 860 1, 524 1, 344 1, 459 1, 141 
[a ee iar Bars | Se | 1,618 | 2,623 | 1, 421 1, 303 1, 225 1,629 | 3,000] 2,846 1, 579 1, 327 1, 078 1, 212 1, 093 
_ | SSS SA ae a, Te 1, 167 1, 783 1, 188 885 1,014 1, 286 2,418 2, 443 1, 320 1, 146 838 S48 873 
YS RE See eT ee ° ; a | 200 1, 382 813 673 873 1, 148 2,115 2, 301 1, 261 1,016 647 699 827 
_. See Fae apes ae, ee 749 991 557 526 676 1, 027 1, 998 1, 920 1, 147 930 639 555 820 
pO ES ES eee eee Ee eS 662 794 | 429 355 550 993; 1,911 | 1,603 1, 029 814 626 462 721 
PS ES aR Se eee ee oO aS 510 | 535 335 275 470 850 | 1,760 | 1,080 950 680 575 400 he 
| Ea eee, en ee 15,110 | 17, 761 | 12, 154 14,035 | 13,851 | 13,020 | 17,086 | 13,794 12, 591 9, 552 | 10,377 | 11,706 | 17,352 | 11,353 |_._..._- 
co, EE ET OES SERS SIE SE 11,641 | 14,851 9,010 | 11,465 | 10,783 | 10,049 | 14, 245 11, 250 9, 744 7, 077 8, 151 8,079 | 12,719 | 7,244 |...--- 
ERE LTS 10,416 | 5,732 | 7,089 | 6,342] 6,039] 9,350] 7,840 | 5,915] 4,112 5,189 | 4,701 | 8,103 | 
le eae | 7,017 3,381 | 4,314] 3,987 | 3,549 |} 6,296 | 5,230 3,358 | 2, 516 3,178 | 2,642] 4,783 | 
EE A A | 4, 761 2, 388 2, 494 2, 278 2, 303 4,856 |- 4,048 | 2,231 1, 796 1, 955 1, 692 3,180 1} 1,300 |........ 
| | | | 
GR 8 voice ss nwetiaion 8, 648 | 5, 222 3, 685 3,828 | 3,577 | 3, 447 5, 050 4,940 | 4,098 | 2,850 3, 024 2, 881 4,315 |} 2,862 |........ 











1 See footnote on p. 16. 
































































































































































































































16 SURVEY OF CURRENT BUSINESS August 1939 
7 . 
Table 34.—WORLD STOCKS OF COTTON, END OF MONTH '—Continued 
(Thousands of running bales] 
| Total Stocks of American Cotton in the United States, in Warehouses 
Month ————— - ———-- Sn ean (aaa ] ee ee - 3 
| 1925 | 1926 1927 1928 1929 1930 1931 1932 1933 1934 | 1935 1936 §=s._: 1937 | 1938 | 1939 
sae —— |e : _ : “< oa iebtgae (=n eg ae cae a ee y aaa 
January | | 5,146 6, 132 4, 984 4, 574 5, 342 7, 895 10,019 9, 982 9, 469 8,912 | 7,822] 6,761 | 11,776 14, 745 
February... ___--- seis _ | 4,701 | 5,428] 4,283 | 3,821 | 4,801 | 7,268 | 9,492] 9,335 | 8,606! 8,320 | 7,223 | 5,939] 11,4890] 14,034 
March___.. oe ‘ | 4,120 | 4,460 3, 475 3, 135 4, 143 6, 618 8, 751 8, 858 7,813 | 7,754 6, 543 5,012 | 10,909 13, 458 
ee . — al 3, 485 3, 642 2, 881 2,471 3, 585 5, 992 8, 194 8, 110 7, 056 7, 169 5, 961 4,187 | 10,445 qf 
May ive Keen sestenis _ ; 2,920 | 2,845 2, 224 1, 787 3, 299 5, 450 7, 581 7, 286 6, 519 6, 547 5, 207 3,555 | 10,009 12, 339 
eR es : a inks ia ce eae Sine 2, 366 2, 161 1,615 1,315 3, 025 4, 934 7,113 6, 273 5, 943 6, 035 4,497 3, 056 9, 678 11, 915 
July ana —- gains = 1, 893 1, 802 1, 156 924 2, 804 4, 491 6, 657 5, 703 5, 526 5, 709 3, 906 2, 769 | ae 
August. ___. —_ oe 7 ii 1,018 1, 684 | 2,152 1,113 1, 327 3, 383 4, 394 6, 531 5, 768 5, 785 5, 868 4, 276 3, 461 ee 
September - - Bass pineuaneebbid 3, 094 3,263 | 3,940 2,611 3, 159 5, 170 6, 268 7, 959 7, 348 7, 576 7, 119 6, 623 6,846 | 12,076 |........ 
October eae = sate biinaanerailes 4, 482 5,453 | 5, 394 4, 605 5, 253 7,410 9, 435 9, 790 9, 452 9, 344 8, 464 8, 009 0, 7o¢ | EG aee t.-.<.... 
November. ___. a a ean ae 5, 189 6, 498 5, 950 5,195 5, 771 8,345 | 10,682 | 10, 662 10, 381 9, 769 8, 612 8, 363 | 11,517 | 15, 5390 |...__._- 
December BS or eer mre 5, 562 6, 525 5, 628 5, 197 5, 849 8, 333 | 10,394 | 10,317 | 10,310 9, 532 8, 369 7, 767 | 11,853 | 15, 204 |....__.. 
IT I a oc ectminmeiiaie 3, 869 | 4,005 4,128 | 3,278 3, 282 | 4,970 6, 985 8, 589 8, 234 7, 745 7, 407 6, 350 6,238: t 82,60 t.<.....- 
| | | | | | | 
Total Stocks of American Cotton in the United States, in Mills 
l ] a ee ote eae ian ea, ae ee awe 
1925 | 1926 | 1927 | 1928 | 1929 1930 1931 | 1932 | 1933 1934 | 1935 | 1936 1937 1938 1939 
ee en Se ae aun aman 1, 745 1, 787 1, 625 1, 697 1, 730 1, 522 1, 583 1, 455 1, 557 1, 148 1, 406 2,041 1, 716 1, 589 
NS EE ES 1, 759 1, 867 1, 584 1, 666 1, 705 1, 461 1, 579 1, 402 1, 609 1,118 1, 373 2, 027 1, 766 1, 520 
i pe Re eee 1,683 | 1,905 1, 512 1, 649 1, 655 1, 392 1, 513 1, 289 1, 601 1,073 1, 304 2,031 1, 728 1, 378 
RS ee eee meme ters 1,548 | 1,823 1, 428 1, 512 1, 556 1, 290 1, 483 1, 317 1, 533 1, 022 1, 154 1, 933 1, 658 1, 254 
ES ee ees 1,361 | 1,717 1, 251 1, 361 1, 400 1, 180 1,411 1, 339 1, 368 934 1, 053 1, 757 1, 541 1, 132 
0 RE eS ee eee ae eee ae 1,180 | 1,524 1, 083 1, 166 1,214 1, 056 1, 267 1, 347 1, 273 845 946 1, 483 1, 371 973 
as naan tetioneie ti aishibster sa alaw ahaa ee ial ae 1,010 1, 325 | 934 932 1, 048 922 1, 163 1, 298 1, 172 748 855 1, 218 i | ee 
ae comma nome 608 835 1, 043 704 678 S88 767 1, 033 1, 109 1, 022 610 714 899 — 
| eee ae ee 805 865 1, 042 645 671 855 709 1, 034 1,115 1, 004 689 810 936 |) 
ee ee 1, 164 1, 156 1, 255 1, 130 1, 230 1, 245 1,044 1, 220 1,318 1, 090 1,045 1, 376 1, 372 e. |) ae 
ee er 1, 410 1, 440 1, 481 1, 504 1, 557 1, 457 1, 387 1, 410 1,525.) 1,246 1, 317 1, 769 1, 609 a )) ee 
ae SE ee ee 1, 670 1,094 | 1,126 1, 671 1, 742 1, 555 1, 575 1, 487 1, 596 1, 255 1, 402 1, 976 1, 670 i: a eae 
Monthly average...........-------------- 1,131 | 1,306 | 1,491 | 1,256) 1,322) 1,359} 1,192] 1,349) 1,343) 1,311 996 | 1,228] 1,581] 1,492 |........ 
j | | | 
Total Stocks of American Cotton in Foreign Countries 
1925 1926 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
EE eae eae eee ce eee 3, 096 4, 595 3, 900 3, 993 3, 381 3, 374 4, 004 4, 406 4, 324 2, 884 2, 730 2, 479 2,911 2, 204 
EES See HS 3,015 4,770 3, 784 3, 927 3, 270 3, 389 4, 374 4,314 4, 304 2, 779 2, 602 2, 503 2, 929 2, 107 
ee ee Nee 2, 866 5, 087 3, 632 3, 777 3, 146 3, 491 4, 612 4,118 4,155 2, 631 2, 507 2, 602 2, 904 2, 013 
A a A Pee eer) 2, 753 5, 041 3, 530 3. 544 2, 929 3, 371 4, 436 3, 864 3, 876 2, 470 2, 336 2, 524 2, 846 1, 796 
a a ae ee ee es ee 2, 581 4,910 3, 361 3, 190 2, 532 3, 199 4, 208 3, 726 3, 525 2, 303 2, 162 2, 400 2, 648 1, 589 
SRG iibinkwsnndep esa nears vinnie mower ten ae kas 2, 324 4, 572 3, 098 2, 802 2, 212 2, 946 3, 889 3, 694 3, 336 2, 162 1, 968 2, 155 io ee 
Dc Mint ckeikhotasneesink oka kiane eee 2, 088 4, 183 2, 781 2, 386 1, 865 2, 713 3, 683 3, 728 3, 053 1, 904 1, 662 1, 848 (i 
August intineitie tka nneneniw Shes 1, 540 1, 885 3, 722 2, 394 2, 025 1, 798 2, 421 3, 489 3, 576 2, 767 1, 622 1, 412 1, 624 : ! : 9 
SE ae ee ee eee ee 1, 588 2,017 3, 2, 364 2, 067 2,175 2, 426 3, 443 3, 647 2, 666 i, 591 1, 567 1, 794 Si) ee 
nes ee eee 2, 276 2, 776 3, 859 2, 896 2, 563 2, 615 2, 79 3, 638 3, 969 2, 749 1, 785 1,919 2, 087 2. ae 
November. ....-....--- aisha latter 2, 757 3, 600 4, 024 3, 397 2, 920 3, 052 3, 224 3, 997 4, 192 2, 811 2, 331 2,177 2, 434 , . | ae 
0 Ee ee Seana 3, 026 4, 258 3, 950 3, 881 3, 339 3, 350 3, 745 4, 313 4, 295 2, 908 2, 688 2, 405 2, 743 7 ae 
EE ae ee 2, 237 2, 772 4, 365 3, 252 3, 044 2, 694 3, 090 4, 007 3, 961 3, 373 2, 263 2, 121 2, 266 ef eee 
Total World Stocks of Foreign Cotton 
1925 1926 | 1927 1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
EE a ee ee a Ce eae as 9,855 | 10,412 | 10,950 | 11, 465 9, 878 | 10,463 | 12,921 | 13,018 | 14,458 | 16,624 | 17, 217 16, 309 
I REE EEE EAE ae ee, (Sees ae: 8, 983 9, 490 9, 904 | 10, 520 9, 062 9, 588 | 11,923 | 11,880 ; 13,179 | 15,129 | 15,904 14, 946 
eS a a eee ss en eee eae 8, 055 8, 577 8, 847 9, 536 8, 225 8,690 | 10,903 | 10,632 | 11,853 | 13,576 | 14, 543 13, 508 
SRS ASS Eee Cee) meee Sy ee a 7, 118 7, 640 7, 778 8, 590 7, 417 7, 850 9, 882 9,429 | 10,548 | 12,038 | 13,140 12, 333 
Se ete NEE oe a a (Cries Eee 6, 221 6, 809 6, 811 7, 660 6, 632 6, 970 8, 862 8, 229 9, 245 | 10, 535 | 11, 752 10, 927 
SS a ee ae ee eeemeee 5, 398 5, 952 5, 924 6, 748 5, 842 6, 128 7, 832 7, laa 7, 924 9 Olt | 36: 406 Lu... 
SS a Aa ee ae ‘ 4,611 5,115 5, 137 5, 832 5, 073 5, 307 6, 839 6, 031 6, 651 7, 531 fo Se 
a SS eee eR eee 13, 770 | 14,921 | 16,175 | 16,404 | 14,536 | 14,829 | 17,741 | 19, 244 | 20,744 | 23,857 | 24,227 | 23, 287 |_____.-- 
ee cic akan cab bere keAekuaccachosccuu~ 13, 032 | 14,168 | 15,241 | 15, 507 | 13,616 | 14,033 | 16,871 | 18,122 | 19,519 | 22,494 | 22,809 | 21,925 |______-- 
| ee ee ee ees eee eneee 12, 294 | 13,315 | 14,179 | 14, 509 | 12,639 | 13,142 | 15,917 | 16,854 | 18,241 | 21,055 | 21,365 | 20,540 |__._---- 
| MAS ee a Ss fee 11, 522 | 12,411 | 13,130 | 13,492 | 11,675 | 12,270 | 14,935 | 15,562 | 16,992 | 19,624 | 19,960 | 19,128 |__...--- 
Sees Serer omnes 10,707 | 11,432 | 12,043 | 12,444 | 10, 768 | 11,345 | 13,929 | 14, 27 15, 736 | 18,119 | 18, 562 | 17,703 |-------- 
SE ee | reed 12,265 | 9,707 | 10,397 | 10,642 | 10,299 | 9,812 | 11,199 | 12,768 | 13,131 | 14,917 | 15,947 | 16, 206 |_...-.-- 
1 Compiled by the New York Cotton Exchange. These series have been substituted for the Census data on domestic cotton stocks and the Commercial and Financial Chron- 
icle series on visible supply. Total stock figures shown here represent ginned stocks in all hands, both private and government controlled. and include, for dates in harvesting 
riods, the unpicked portions of the current crop. The old series on visible supply covers stocks in merchandising channels only, excluding stocks on farms, in interior ware- 
ouses, and invisible mill stocks. 
oe are in running bales counting round bales as half bales. Foreign cotton has been converted to equivalent bales of 478 pounds net weight. American cotton 
excludes linters, 
The carry-over of American cotton at the end of the 1937-38 season amounted to 13,712,000 bales, of which 6,964,000 bales were carried by the Federal Government as 
collateral against loans to growers. At the end of June 1939 the total stock of American cotton was 14,150,000 of which 11,184,000 bales were held by the government. 
For the position of foreign cotton, a more detailed breakdown is available from the New York Cotton Exchange, 
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Table 35.—AUTOMOTIVE REPLACEMENT BATTERY SHIPMENTS ! 


[Monthly average 1934-36=100] 














Month Without Adjustment for Seasonal Variations | With Adjustment for Seasonal Variations 

1934 1935 1936 1937 1938 1939 1934 1935 1936 1937 1938 1939 
PR aah hbase at dacs aaddeees conannoen exaseaseuak aren ceem 75 67 &S 85 77 100 4 84 lll 107 98 127 
Lo Se ee Sa eae eee eee aN wees RA MR A PRES NE Se eee 59 56 77 60 54 78 93 88 121 95 85 122 
MG dnria duecunah ten ncun osducspisinekoddcuagtowckwkcaveow dent 61 51 56 78 57 73 101 84 93 128 4 121 
PEE Sad siakreavsisid ka anaes cadendocunss dae aeN ec a ats aa 55 48 57 64 59 72 100 88 105 117 108 132 
1 RE PS ae RR Seat Ree eee et See SEW Lay aa WER RW ROR | 59 55 59 52 66 84 91 96 115 115 120 151 
MY ceneecSoy piada dre dcmociamten cede adagten cae aes antes 67 59 77 77 88 111 98 86 112 112 129 163 
Nice ideh arudils wiih ies Cama koe wwe Res sailatacialn wits: choosed attitudes dioica ante 85 91 117 102 BR tds wits 88 95 121 106 i A Sees 
ht 2S knee une duknlgs duane can aee sue nea aedeb ete nanee 127 135 147 144 |. eee 95 101 109 107 ee Geacon 
September 135 156 182 174 | 92 102 114 105 > | eee 
SII Baton ie ck 8 ol re cate Gade aaa fe soeeeeee 151 171 191 180 St 89 101 113 106 li. ee 
November ; 128 144 166 133 3 91 103 119 95 i | es 
BES eS ee ee ee ee ee en een ee 101 111 136 122 1. ee 89 98 120 108 } | ee 
Monthly average 92 95 113 196 LD Sn SS Leeman (UC Leees| Seemed Fk 












































1 Computed by the Research and Statistical Division, Dun and Bradstreet, Inc., for the National Battery Manufacturers Association. The indexes represent monthly replace 
ment battery shipments as reported by 42 members of the Association whose shipments represent between 75 and 85 percent of the total unit sales of automotive replacement 
batteries, according to the Biennial Census of Manufactures. 

Adjustment for seasonal variation has been made by using the ratio to moving average method. In computing the seasonal factors, data for a slightly smaller number 


of companies for the period 1930-38 have been used. 


Table 36.—FEDERAL RESERVE PRODUCTION INDEXES! 


[Monthly average 1923-25 =100] 

















Rubber gr aaa Pro- Petroleum Refining 
Month ——_—-— -- —- 
Without Adjustment for Seasonal Variations | With Adjustment for Seasonal Variations 
1936 1937 1938 1939 1934 1935 1936 1937 1938 1939 | 1934 1935 1936 1937 1938 1939 
January SEAT EE aor at =* 103 119 65 110 143 152 171 190 201 205 143 152 171 190 201 205 
I CLES aaa eS 86 129 55 109 144 157 173 195 195 202 144 157 173 195 195 201 
pT Rel a eae alee 82 128 60 114 143 154 169 191 191 201 143 154 169 192 191 202 
po ee ee eae aie 109 129 62 104 152 154 178 197 196 199 153 154 178 197 197 199 
| IS Fae ee Cee ee 117 128 64 102 153 151 180 201 197 211 153 161 180 201 198 211 
TR coe Ss cna ae 125 119 70 112 155 166 182 203 | es 155 167 182 203 | es 
Wc Sic cccmeneinaenaiuece cents 120 98 2] eae 157 169 184 207 it ee 157 169 184 207 y | ee 
FO Sa a een 2 Te: 116 90 4 ee 158 170 187 208 , | ae 158 170 188 209 , | Saas 
nn RE eae 118 103 , | See 152 174 191 218 | 152 174 191 217 . | eee 
OE eS re 114 91 _) ae 154 178 193 219 ys, eee 154 177 193 219 | | a 
SE ee ROE. 122 73 | ae 157 178 190 213 | a 156 177 190 212 > | ae 
pS RE eee ee 119 64 pf en 155 175 192 204 7 | no 155 174 192 203 , | eae 
Bite I oi ig Fein ts eos 111 106 :. | eee 152 165 183 204 y || SE See Taree NE hy A! ne ee 





















































1 Revised series. Indexes are computed by the Board of Governors of the Federal Reserve System from data provided by the Rubber Manufacturers Association, and the 
United States Department of the Interior, Bureau of Mines. The revisions in the index of tire and tube production was occasioned by the Association’s adjustment of the 
underlying figures beginning January 1936 to the Census data for 1937. The Board has not adjusted this series for seasonal] variations sine 1934, The revisions in the petro- 
leum refining index beginning 1934 resulted from minor changes in the fuel oi] component (not shown separately in the Survey). 


Table 37.—INDEXES OF DOLLAR SALES OF GENERAL MERCHANDISE IN SMALL TOWNS AND 
RURAL AREAS! 


[Monthly average 1929-31 =100] 









































With Adjustment for Seasonal Variations 
Com- Com- Com- 
Middle| Far Middle) Far . Middle Far 
Month — East | South West | West _ East | South West | West — East | South West | West 
1934 1935 1936 
| ee Weees Ammer ae 86.7 86. 1 95. 9 82.7 89.5 95. 4 93.4 | 106.9 91.8 96.7 | 105.0 103.8} 126.2] 96.1 112.8 
WOMMIMEN x2 oc cakh oi swndteuenbeoseaens 90. 3 87.6 | 101.6 85.3 98.8 | 101.3 99.3 | 119.0 95.9 | 101.7] 104.0 105.9 | 122.1 94.7 113.0 
) asf ER Se NE os OS SRS .3 83.7 90.0 79.9 92.5} 103.1 100. 3 123. 2 97.0 104.0 113.0 112.2 131.2 104.8 121.7 
op pera e daloaae apie meee 77.1 74.0 85.7 72.7 85.9 105. 5 102. 5 124. 1 100.8 104. 0 114.8 114.6 133. 5 106. 2 123.9 
Wacol ho ld thea hd orc eae eli eae ae 81.6 81.3 90. 4 77.9 86. 1 95. 4 91.7 112.1 90. 4 101.3 117.0 118.4 135.0 109. 0 126. 5 
RE RR A ieee 75.0 73.4 86. 3 69. 4 82.4 103. 4 101.2 123.5 97.0 105.9 115.7 113. 6 140.8 105. 1 127.8 
a a a eng alae ee 79.7 80.7 $4.8 75.3 85.1 102. 3 100. 8 115. 4 96. 7 105. 2 121.0 120.0 144.2 109. 8 131.3 
MNO scores eee ee 83.3 79.2] 92.1 80.5 | 889] 97.6 97.2 | 115.7 91.2} 102.6] 117.6 |} 1228] 143.3] 107.4 123.0 
NN. ccccucne ewes dnmtawdiee’ 92.6 81.1 103. 8 92.0 98. 3 98. 1 98.8 113.3 91.9 103.7 115.7 113.9 145. 5 104.3 126.3 
Oo ee 83.7 82. 4 97.8 76. 6 93.7} 98.3 93.0 | 111.8 92.2} 111.9] 119.4 |} 116.2] 151.8] 108.4 123. 6 
ES ST EE ES e 84.9 80. 6 102. 6 79.7 88.3 98. 0 92. 5 114.7 91.3 111.4 115.9 120.1 142.3 103.7 124.0 
I ES ETE, 83.9 78.0 99.0 32. 2 90.3 97.5 95.2} 118.7 92.1} 105.9} 114.5 115.6 | 139.4 94.6 126. 0 
Annual index. ..___- i a 2s ec 83.7 80. 4 95.9 79.6 90. 1 99.4 96. 8 116.4 93. 8 105. 1 114.8 115.1 138.9 103. 4 123.8 
1937 1938 1939 

POG as. acc notbusacchaucacccmeusee 116.4 116.3 135.9 105.8 130.0} 113.8 113.8 133.9 102.7 128. 7 120. 0 115.6 140.7 | 109.9 136. 4 
BON «=. ot ana nwnauemenedcos tes 116.0 116.4 135.0 107. 2 124.3 111.7 111.8 129.7 102. 6 123.2 123.7 119.6 147.8 112.1 142.9 
ES ERE TS 133.7 134.1} 163.3] 120.9] 144.5] 112.1 114.5 | 133.3 | 101.4 | 122.4] 131.0 132.0 | 156.6] 118.7 144.0 
CO EEL EAT LE TRE RE A ee 126.6 128.0 157.5 114.0 135.7 117.4 120.3 138.0 106. 3 130.1 130.8 122.4 164.3 118.0 140.9 

a ero Se Bae ae 130.1 138. 1 155.6 | 116.0] 145.9] 112.8 113.8 | 134.1 101.5 | 132.7] 131.2 129.1 162.2} 119.6 146.6 
Tio ye ee ee 129.0 144.7 155.0 116.1 141.5 116.5 117.1 | 139.3 105. 3 132.0 131.7 116.4 133.8 165.8 144.1 
TE et Oe ta Oe eee 125. 6 125. 4 147.4 112.8 140.8 116. 2 115.5 136. 8 105. 3 ot 5 RE Re Riise BiGaiCTs SR HA ical. 
LE ARE Es Rae SP 121.1 122.5} 142.9] 109.5] 138.2] 120.1 02) 10:27) WEE) et. tn Hie, see angl 
EE ESS 123. 4 128.3 145.3 112.3 134. 2 114.6 119.6 134.9 105. 3 7. 6 ft... PEAR sla lo ES Sa 
en 123.3 124.5 145. 0 113.1 133.5 108. 5 108. 6 Le | 97.1 oy ff OS PO aed! Seer |e cadatntalanapich es 
pS ee ee es ee 112.1 111.6 132.9 101.2 130. 3 113.1 111.8 129. 5 103. 5 ee 
December_....-- sc icles etl adic cael 112.3 110.0 135. 6 103. 7 131.2 114.8 117.6 135.0 106. 7 _ 5 fi J 
pO ee ee ee Relea 28) 121.7 123.9 144.8 110.5 135. 5 114.1 115. 2 134.0 103. 8 4 2 
























































1 Revised series. Beginning January 1934, new seasonal factors have been computed for these indexes, which are compiled by the U. S. Department of Commerce, 
Bureau of Foreign and|Domestic Commerce. : ; : , 

The link relative method has been used in deriving the new seasonal adjustment factors, instead of the ratio to moving average method, as formerly. The indexes 
without seasonal adjustment, and the adjusted indexes prior to 1934, have not been revised except the unadjusted regional indexes for December 1936 which have been changed 
as follows: East, 192.5; South, 209.4; Middle West, 147.6; Far West, 205.6. No adjustment has been made for the changing date of Easter. 

For a complete description of the methods used in the computation of the original indexes, together with monthly data beginning 1929, see ‘Index of Sales of General 
Merchandise in Small Towns and Rural Areas,’’ in the December 1934 issue of the Survey, and ‘‘Regional Sales of General Merchandise in Small Towns and Rural Areas,” 


in the September 1936 issue of the Survey. 
164840—39-——3 
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Table 38.—DEALERS’ PRICE OF STANDARD GRADE MILK! 


(Dollars per 100 pounds] 


me — ———=— 


1934 | 1935 1936 | 1937 1938 | 1939 











1925 | 1926 1927 1928 | 1929 1930 1931 | 1932 | 1933 


Month 1922 1923 | 1924 


———————— | | eee 





| 

| | | 
January... Sirtiinetinesens 2.50 | 2.75 | 2.86 | 2.68 | 2.87 | 2.83 | 2.87 | 2.87 | 2.81 | 2.46] 1.95] 1.55 | 1.81 | 2.05 | 2.04 | 232/235] 2.93 
February. ...-.... ipeuilenaseass 2.37 | 2.67 | 2.74 | 2.73 | 2.79 | 2.78 | 2.83 | 2.86 | 2.77 | 2.38 | 1.88 | 1.50 | 1.80 | 2.07 | 2.05 | 2.33] 232] 2.91 
March 2.23 | 2.66 | 2.69 | 2.65 | 2.78 | 2.74 | 2.79 | 2.83 | 2.74 | 2.33 | 1.80 | 1.46 | 1.79 | 2.09 | 2.04 | 2.33 | 2.31 | 2. 20 
April counts 2.17 | 2.63 | 2.63 | 2.62 | 2.77 | 2.71 | 2.74 | 2.79 | 2.69 | 2.25 | 1.77 | 1.47 | 1.81 | 2.07 | 203 | 231 | 229] 2:15 
May Shite 2.03 | 2.65 | 2.56 | 2.58 | 2.64 | 2.67 | 2.65 | 2.77 | 2.63 | 2.14 | 1.71 | 1.45 | 1.81 | 2.07 | 2.02] 229/226] 211 
June sca ios .--------| 2.08 | 2.53 | 2.42 | 2.50 | 2.62 | 2.62 | 2.65 | 2.69 | 2.57 | 2.16 | 1.69 | 1.49 | 1.82 | 2.06 | 2.01 | 2.28] 2.23] 2.10 
| SEER OO NEE AERET | 2.16 | 2.56 | 2.47 | 2.55 | 2.65 | 2.63 | 2.66 | 2.76 | 2.60 | 2.13 | 1.62 | 1.57 | 1.86 | 2.04 | 2.06 | 2.30 | ie” } eae 
August __- Sis caaaiileons weneeeeeeee--------| 2.28 | 2.67 | 2.51 | 2.65 | 2.68 | 2.67 | 2.73 | 2.77 | 2.60 | 2.20 | 1.64 | 1.67 | 1.91 | 2.03 | 2.20 | 2.31 | 2.22 |.-7- 
September pie emennticonsineniniivenvendinencat Cant ia? a. e ae | 268 | 270 | 282 2.73 | 2.14 | 1.64 | 1.72 | 1.97 2.03 | 2.26 | 2.32 | 2:29 |77777 
| ERR Ea IOI aris? | 2.34 | 2.79 | 2.64 | 2.79 | 2.76 | 2.75 | 2.82 | 2.85 | 2.69 | 2.14 | 1.68 | 1.77 | 2.02 | 2.03 | 2.28 | 2.32 | 2.23 |. 27 
November loveucveecceecerecerecerecsseceeeee-| 251 | 289 | 271 | 278 | 2.79 | 2.78 | 2.86 | 2.88 | 2.69 | 2.10 | 1.64 | 1.79 | 2.03 | 2.03 | 2.29 | 2.34 | 2.93 |--- 
SNE iiniteirindtnaissia biennial ahivtandanageciauas | 2.67 | 2.82 | 2.67 | 2 80 | 2.84 | 2.81 | 2.88 | 2.86 | 2.59 | 2.00 | 1.57 | 1.80 | 2.04 | 2.03 | 2.31 | 2.35 | 2.23 bse 

| | | 

a iiicsisateeemnan 2.30 | 2.69 | 2.63 | 2. 67 | 2.74 | 2.72 | 2.77 | 2.81 | 2.68 | 2.20 | 1.72 | 1.60 | 1.89 | 2.05 | 2.13 | 2.32 | 2.26 | caere 





‘Compiled by U. S. Department of Agriculture, Bureau of Agricultural Economics from reports secured through the cooperation of milk distributors, producers’ associations, 


and municipal officers in 119 cities. ‘ ; 
Data represent average dealers buying price as of the first of each month (f. 0. b. local shipping point or country plant) per 100 pounds for standard grade milk (testing 


3.8;percent butterfat) used for city distribution of milk and cream. 
Prices per 100 pounds may be reduced to an approximation of the price per quart by dividing by 46.53. 


Table 39.—CORN, WEIGHTED AVERAGE WHOLESALE PRICE, 5 MARKETS! 


[Dollars per bushel] 


















































Month | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 1925 | 1926 | 1927 | 1928 | 1929 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 1937 | 1938 | 1939 
| | 
a | ae 1. 330 | 1.432 | .603 | .460 | .692)} .728 | 1.129 | .695 | .652 | .786 | .871 | .777 | .610 | .370 | .231 | .479 | .928 | .555 | 1.106 | .57 - 506 
February -------- meal 1.230 | 1.379 | .581 | .533 | .716 | .737 | 1.086 | .632 | .627 | .841 | .895 | .759 | .572 | .342 | .224 | .472 | .889 | .573 | 1.109] .545 | .473 
March._.-. .-.--|-------| 1.431 | 1.531 | .588 | .554 | .724] .727 | 1.035 | .646 | .609 | .896 | .890 | .735 | .568 | .331 | .254 | .481 | .842 | .552] 1.156] .555 | . 469 
eee Ee cee © 1.606 | 1.638 | .529 | .565 | .790}| .747] .990] .664) .670 | .982 | .869 | .802 | .563 |,.326 | .336 | .462 | .899 | .588 | 1.345 | .579 | .488 
_ ae 1.722 | 1.917 | .589 | .596 | .821 . 754 | 1.119 | .680 | .830 |1.040 | .846 | .785 | .544 | .319 | .407 | .529 | .880 | .605 | 1.336 | .571 . 517 
RE EE. 1.739 | 1.810 | .483 | .593 | .831 .827 | 1.097 | .669 | .915 |1.008 | .897 | .778 | .553 | .307 | .417 | .583 | .866 | .613 | 1.207 | .557 | .513 
eee? aa 1.899 | 1.548 | .575 | .621 . 856 | 1.066 | 1.053 | . 763 | .967 |1.027 | .981 | .806 | .569 | .324 | .548 | .637 | .847 | .865 | 1.179 | .577 |--..- 
August__-_--- Kashannnacul Geen f boas | oeeD 1.00) . 864 | 1.144 | 1.013 | .783 |1.042 | .968 | .999 | .976 | .467 | .321 | .504 | . 767 | .814 | 1.131 | 1.058 | .526 |.____. 
ene: aes: 1. 561 | 1.301 | .519 | .623 | .883] 1.137] .891 | .765 | .922 | .975 |1.000 | .932 | .424 | .298 | .467 | .804 | .820] 1.119 | .974]| .517 |_..... 
Sas cetera aime ced 1.399 | .943 | .452 | .694 | 1.003 | 1.092 | .808 | .732 | .799 | .893 | .938 | .803 | .380 | .256 | .399 | .793 | .710 | 1.022 | .573 | .449 |_____. 
November --| 1.225 | 1.482 | .765 | .456|.708 | .749] 1.083 | .710 | .673 | .787 | .798 | .810 | .678 | .435 | .248 | .436 | .863 | .566 | 1.041 -513 | .458 }--.... 
December. _._..--| 1.404 | 1.404] .686 | .457 | .716 | .675 | 1.144] .683] .659 | .770 | .784| .791 | .641 | .371 | .226 | .453 | .955 | .530 | 1.051 | .548 | .501 |_..... 
Monthly average_|-__..--- 1.556 | 1.374 | .531 | .605 | .800| .932] .968 | .697] .799 | .917 | .899 | .789 | .505 | .306 | .390 | .652 | .799 | .810 | 1.009 | .534 |__.__. 






























































! Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, from quotations given in daily trade papers covering all classes and grades of corn 
in Chicago, St. Louis, Omaha, Kansas City, and Minneapolis. Prior to November 1928 figures for the Cincinnati market are included. However, they are not of sufficient 
volume or variation to affect the comparability with the rest of the series. Data represent the average of cash selling prices of the various grades and classes weighted 
according to carlot sales of each within the month. The yearly average is the average of these monthly figures weighted by the quantity of all grades sold within each month. 


Table 40.—BEEF STEERS, AVERAGE WHOLESALE PRICE, CHICAGO! 


{Dollars per 100 pounds] 

















| | | | 
Month 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 
| | } } | | | | | 
| | | | | | | 
TET ORT DR DOE Ee 7.80} 8.45 8. 05 8.35 10. 15 12.10] 15.80} 13.95] 870] 7.23 | 8.88] 899 8.97 | 9. 48 
9) Bae SSeS SRS 8.25] 8.30 7. 50 8.35 10. 50 12. 00 15. 95 | 13.05} 8.2 7. 62 | s 62 8.81 9.15 | 9. 42 
| ST SE A AES Se Renee ss See see e 8.30 | 8.35 7. 65 8.7 11. 25 12.60 | 16.05 | 13.10 9. 05 7.87 | 8.70 9.17 9.93 | 9, 42 
i ie pate Honan en Sa 8.15] 8.50 7.70 9.10} 11.75 | 14.7 15. 85 2. 30 8.15 7.90] 98.81 | 9. 52 9. 99 9.11 
_ | MESES ee eee aiicesneblos } 8.00/ 8.40 8. 35 9. 50 11. 90 15. 40 15. 00 | 12.25} 8.25) 821] 9.28 9. 59 9. 90 9. 07 
NRE ES Pet Cals ee Pe CR Re 8.15 8. 60 8.80 9. 85 12.15 15. 85 13. 55 14.95} 8.00} 8.76] 9.74 9. 28 10. 34 9. 51 
TERE E SES OI I Oe ae 8. 25 8. 80 9. 20 9.25 | 12.35 16.05) 15.60] 15.00 8.10 2a Sy 9. 31 11. 28 9. 44 
i a ieiehrn pk we cemiehan bn Sa 8. 30 9.10 9. 05 9. 45 12.70 15. 75 16. 45 14.85 8. 50 9. 52 10. 36 9. 53 11.10 9. 30 
EE ES SE ree Seen ere 8. 50 9. 35 8.95 9. 40 13.10 16. 00 15. 50 15. 05 8.00 9.84 10.18 9. 52 11. 04 10. 00 
EST OS Se ee eee: 8.40 | 9.05 8. 80 9.7 11. 70 14. 80 16.15 | 14.20 8.10 10. 23 9.94 9. 57 10. 80 10. 00 
eS ee ee } 8.25] 8.60} 8.70 10.15 11.10 15. 05 15.10 12. 00 7. 40 9. 16 9. 46 8.90 10. 16 9. 48 
TR ee eee | 8.20} 835) 8.45] 10.00) 11.40} 14.90] 14.35] 10.10; 7.00 8.76 8.96} 8.71 9. 72 9. 43 
| | | | 
ee Ra ee ae ee | §.25 8. 65 8. 40 9.50} 11.60] 14.65; 15.50] 13.30 | 8. 20 8. 65 | 9. 40 9.24 | 10.16 9. 47 
' | ! 

















| | | 
1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 























13.67 | 12.51 12. 62 9. 43 6. 61 4.95 5. 35 9. 24 9.30] 10.69 8. 13 10. 35 
13.15 | 11.92 | 12.46 8. 36 6. 21 4. 80 5.49 | 10.49 8.37 | 10.22 7.78 10. 17 
12.83 | 12.68] 12.33 8. 40 6. 31 5. 04 5. 91 10. 77 8.65 | 10.79 8. 46 10. 29 
13. 01 13.52 | 11.88 7. 82 6.35 4. 96 6.42} 11.10 8.42] 10.7. 8. 63 10. 02 
13.19 | 13.67} 11.15 7. 30 6. 04 5. 64 6. 91 11.13 7.92 | 11.21 8. 82 9. 68 
13.86 | 14.10] 10.59 7. 43 6. 66 5.7 7.34 | 10.28 7.86 | 12.11 9. 50 9. 22 
15.11 14. 59 9. 42 7. 62 7. 90 6. 01 7. 21 9. 80 S151 IGF] WE fuscscee 
15.30 | 14.22 9. 48 8. 53 7. 88 5. 88 7.34 | 10.27 8.46 | 14.13] 10.31 |_-..---- 
15.91 | 13.92] 10.95 8. 29 7.91 5.75 8.06 | 10.36 9.36) 17%) 10.423 }-.---... 
14. 61 13.81 10. 64 8. 38 7.09 5. 53 7.48 | 10.38 0.31}; Ww 1088 |....-... 
13.84 | 13.00] 10.47 8. 53 6. 29 5.13 7.28 | 9.97] 10.31 10:65] 10.@ }........ 
12.86 | 12.74] 10.17 7.11 5. 44 5.17 7.41 9.79 | 10.27 8.96 | 10.13 |-...---- 
13.91 | 13.43} 10.95 8. 06 6.70 5. 42 6.76 | 10.26 8.82 | 11.47 = aa 





























1 Compiled by United States Department of Agriculture, Bureau of Agricultural Economics. Prices are for native beef steers, western steers excluded, sold out of first hands 


.for slaughter at Chicago. ‘ : ; ; ; ; 
Prior to 1922 prices are from Chicago Drovers Journal Yearbook, general average price, native beef cattle. Since 1922 prices monthly and yearly are weighted average prices 


of all grades, choice to prime, good, medium and common. Prices are weighted by number sold in each {grade The yearly average is the average of these monthly 
figures weighted by the quantity of all grades sold within each month, 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1938 supplement to the SurvEy or 
CurrENT Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger ({) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 
used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to June will be found in the Weekly Supplement to the Survey. 


to sources of monthly figures prior to 1934. 


The terms “unadjusted” and ‘“‘adjusted”’ 




































































Monthly statistics through December 1937, to- | 1939 1938 1939 
oa with by myn d notes oy: oe a D | ; ven 
to the sources of the data may be found in the 7 sia Sep- tnhar | Novem-| Decem- anu- ebru- : 
1938 Supplement to the Survey June June July | August tember October ber | ber | ary ary March | April | May 
BUSINESS INDEXES 
INCOME PAYMENTS t 
glinited inde oo. cece ctac 1929=100_- 83.6 80.7 80.7 81.5 82.0} 82.1 83. 2 84.1 83.7 83.5 84.2] 82.7] +828 
pe ee ea do 87.3 82.3 81.0 76.1 83. 5 86.3 80. 9 90. 9 84.3 77.8 84.3 83.0 79.6 
NE ices der ett gh nthe sete ain Steed mil. of dol_- 5, 718 5, 388 5, 304 4, 985 5, 465 5, 651 5, 302 5, 955 5, 517 5, 093 5, 521 5,438 | *5, 209 
Compensation of employees: 
Adjusted index_-..-- stairs dpseestnc tio 1929=100_- 85.0 79.4 79.8 81.4 82.5 83.1 84. 6 86.2 85. 4 85.1 85.0 83. 3 83.3 
I ae eo mil. of dol_- 3, 700 3, 458 3, 357 3, 418 3, 570 3, 675 3, 675 3, 718 3, 580 3, 575 3, 624 3, 590 * 3,627 
Mfg., mining, and construction --.--do_--- 1,171 1, 006 1,002 1, 056 1, 102 1, 137 1,145 1, 166 1,125 1, 146 1, 160 1,123 | *1,130 
Transportation and utilities_.._..__ G0.6«. 392 360 366 373 374 386 377 378 37% 363 381 72 384 
‘Trane ena fpanee..........6..5<.<-- do... 650 629 625 619 632 641 646 683 639 631 637 644 ° 645 
Government, service, and other_...do_-__- 1,312 1, 266 1,175 1,173 1, 265 1, 305 1, 298 1, 288 1, 250 1, 247 1, 254 1,266 | 71,288 
WON IORI puc so wccanteeskanacnc do_.-- 17: 197 189 197 197 206 209 203 193 188 192 185 r180 
Dividends and interest.............---- do... 879 800 788 412 692 739 450 1,079 779 420 735 720 435 
Entrepreneurial withdrawals and net rents 
BG PMN ona oc smdesccacne mil. of dol-_- 995 993 1,025 1,015 1, 067 1,108 1,055 1,030 1,014 957 1, 004 990 | * 1,006 
Direct and other relief_____.-_---------- do_. 90 88 86 85 84 S4 85 92 95 96 98 94 90 
Benefit payments under Social Security Act 
mil. of dol-- 54 49 48 55 52 45 37 36 39 45 60 44 §1 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted ----_- 1923-25 =100__ > 98 77 81 87 91 97 104 98 100 99 100 95 Ot 
Manufactures, unadjusted -_-......._--- ee os: » 96 75 79 85 89 95 103 98 99 98 100 96 D+ 
a eae do... > 84 52 58 63 66 79 92 85 s4 8&3 86 MM 78 
PERI isco cccospunsoudecueee Ge... gl 52 45 26 26 63 115 117 105 98 105 106 838 
2) ee ere EE ee 86 87 87 86 91 83 64 42 48 65 79 88 
ON SEE see do..-- 112 72 69 89 107 155 155 153 147 133 138 91 93 
EPO OEE BOI bo ow nsccsnictrctmai onion do__-- 89 46 57 69 7 88 100 89 91 92 93 88 79 
NORGIPSDIO GOO0US” . . . o.<nnccedceccuan r,s 107 94 97 104 109 109 113 108 111 111 111 106 107 
Leather and products_...........-- G6... » 106 87 102 121 119 111 102 104 115 126 125 112 ‘104 
Petroleum refiningf_.............-- SR NR 192 199 203 06 09 208 202 205 202 201 199 211 
Rubber tires and tubest-__.......--- Go... .. 112 70 81 90 95 99 100 112 110 109 114 104 102 
Slaughtering and meat packing__._. : 86 80 79 77 90 94 104 101 101 83 S4 81 92 
CNMI tar raicas oacunmacin ok ucaeanee do__.- 105 83 90 103 104 103 116 111 114 115 112 100 104 
Tobacco manufactures. -.-.-......-- dO 5< 186 169 167 172 177 161 167 145 157 147 156 151 172 
Minerals, unadjusted-_..............--- G65 6. 2105 r 92 93 97 102 106 105 103 105 105 102 88 ° 97 
MIE ovo daninccacssucunenaceanu Sa > 51 r64 39 38 r 51 63 r 60 r 66 7 66 50 83 73 
ae : a » 64 51 55 62 7 79 86 82 83 83 77 26 40 
Iron-ore snipments..........=...-....- ee 132 67 78 76 73 86 35 0 0 0 0 0 82 
RR en meee Ce 71 65 52 44 48 52 69 58 71 75 70 7 
Po Se aaa aa » 173 156 165 170 163 163 163 164 164 166 171 174 177 
| ,, Sea eb = Ree ae Geis, EE See 89 84 104 97 101 55 86 86 108 94 102 
pS ae aS AR eer, _ NS 7 68 64 69 71 7 88 96 94 93 96 O4 90 
Combined index, adjusted.........-..._- oe 297 77 83 88 91 96 103 104 + 102 99 98 92 92 
Manufactures, adjusted...........-...-. —- » 96 74 82 87 89 95 103 104 100 97 96 92 91 
Durable goods*. eS ws 81 50 58 64 69 83 94 92 89 83 80 76 71 
PO eS a 81 46 43 45 46 84 96 99 105 98 91 87 73 
|, kei eager SRE * AG SEERA! 69 71 67 69 80 84 82 69 80 81 75 
OS RRS oe 124 80 77 89 107 155 155 153 147 133 131 83 89 
cy. eae do..-. 89 46 62 70 75 90 108 101 94 87 7 73 
Nondurable goods*.........-.....--_- . > 109 95 102 108 107 106 110 114 110 109 110 105 108 
Leather and products...._........- ae ? 110 91 103 109 103 101 107 123 124 124 121 114 113 
Petroleum refiningt-.-..........._- o-- Fens 193 200 203 206 208 208 201 205 201 202 199 211 
Rubber tires and tubest_.-.....-._- Spek 112 7 81 90 95 99 100 112 110 109 114 104 102 
Slaughtering and meat packing do. oe 87 81 83 89 98 95 94 86 87 83 89 90 94 
| | ae ee sei eae: ; eo lll 87 7 110 103 100 112 117 109 109 110 97 104 
: Tobacco manufactures. ..........-- a 170 154 154 161 160 150 164 179 165 162 164 164 170 
Minerals, adjusted__.............-..-.- do.... » 105 92 93 95 97 98 102 109 110 110 110 95 98 
yO a eS SE RE SRN a » 59 °74 47 38 50 49 57 66 69 61 61 890 73 
ee aaa ee 272 57 60 64 71 72 76 73 7 79 77 31 46 
Iron-ore shipments_.......-..-...---- —. 67 34 38 7 41 50 42 0 0 0 0 0 55 
fe LAAT TOP Ta , 70 64 54 46 50 50 66 57 7 7 69 71 82 
Feuoitnn, GIUGG......~.-ocacccconcca a » 170 153 161 167 158 161 165 169 171 169 173 174 * 175 
NI ee ed eee ee See 91 99 105 102 102 51 85 86 100 86 101 71 
Mh ce na atatad cans baka do... 90 7 69 74 75 80 88 94 89 87 90 | 91 89 
* Revised. » Preliminary. 


*New series. For indexes of durable “a nondurable goods production beginning 1919, see table 8, p. 14 of the March 1939 Surveys 
tRevised series. Petroleum refining, unadjusted and adjusted, revised beginning 1934, see table 36, p. 17 of this issue. Rubber tires and tubes, unadjusted and adjusted, 


revised beginning 1936; see table 36, p. 17 of this issue. 





For revised income payments beginning 1929, see pp. 15-20 of the October 1938 Survey. 
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Monthly statistics through December 1937, to- 1939 1938 1939 
gether with explanatory notes “ references | 7 
to the sources of the data may be found in the | z Sep- . Novem-| Decem-| Janu- | Febru- ne | 
1938 Supplement to the Survey June June | July | August tember | aeiael ber | ber ary | ary | March | April | May 
BUSINESS INDEXES—Continued 
MARKETINGS 
Agricultural products (quantity): 
Combined index...............- 1923-25 = 100__ 82 73 | 92 92 117 131 99 76 65 56 68 65 81 
ae do._-- 93 90 85 89 83 89 89 81 | 77 64 | 78 81 | 99 
Dairy products_._.-....--- sata: do__.. 145 156 136 153 137 | 114 87 91 97 94 104 103 | 135 
SS OE ERENT do....| 62 62 60 72 75 | 85 | 78 67 73 56 65 | 62 | 72 
s,s Lee a 114 102 79 7 68 76 | 116 | 116 80 | 70 104 123 | 145 
te eT ERITH do... 387 333 487 317 76 139 | 160 68 41 | 50 45 | 77 | 193 
OE ELE TEE do.. 71 56 100 96 152 | 174 | 108 7 53 | 46 57 | 50 | 63 
OS ee Ce en 26 19 | 19 61 235 267 | 154 78 37 | 34 35 | 22 | 23 
EEE. SR 81 77 | 81 80 90 | 113 | 79 85 82 | 78 93 | 95 | 92 
i SS ee eee . eee 101 68 | 205 155 110 | 128 85 62 51 38 50 | 50 80 
ae do... 112 116 | 63 46 87 | 86 | 67 | 61 77 78 107 | 89} 108 
Agricultural products, cash income from farm | } | 
marketings: ; | | 
Crops and livestock, combined index: | | | 
|, Een ss 1924-29=100-_| 59.0 61.0 | 72.0 72. 5 85.0 | 91.5 78.0 | 72.5 | 68.5 | 51.0 57.5 | 55.0 60.0 
ae eee 00.4 60. 0 72.0 82.5 72.0 72.5 | 67.5 | 69.5 | 68.0 | 67.5 | 60. 0 64.0 | 64. 5 65.0 
RN ical a aac sc meen ok SCOR eee 45.0 66. 5 86.5 | 63.0 61.0 55. 5 55. 5 | 55.0 | 55. 5 | 44.5 49. 5 | 51.5 | 49.0 
Livestock and products- --_--- le do_. 75.5 77.0 | 78.5 | 81.0 84.5 | 80. 0 84.0 82.0 | 80.0 | 76.5 79. 5 | 78.0 | 82.0 
Dairy products__............---- do_- 77.0 80.5} 82.0 84.5 86. 5 | 86. 0 85.5] 80.5] 88. 5 | 85. 5 80.0 | 76.0 76.5 
NS SEE ees a 76.0 76.5 | 80.0 82.0 87.0 | 77.5 83.5 78.0 | 79.0 77.5 84. 0 75.0 83. 5 
Chickens and eggs-..-- Siacactricmaaeael do_-- 73. 0 76.0 | 75.0 75.5 75.5 | 77.5 83.5 81.0 | 67.0 56.5 | 71.5 70.0 | 80.0 
WORLD STOCKS | | | 
Combined index (quantity) f ....1923-25=100_-|_______- 203 | 221 222 207 | 201 192 189 186 | 183 181 | 182 182 
Ooetten. ateted_......_..........---2 do___. 223 259 | 287 281 241 | 217 202 | 201 | 202 | 204 201 | 205 | 211 
ener, OGrees F 6... cwncc cen ceccnt do__- 227 318 | 316 308 300 294 | 284 255 | 268 | 258 248 | r 241 ¥ 239 
CS ia RISE do....| 88 192 | 184 168 172 | 179 72 164 | 144 | 120 111 | 101 84 
a a ee ee 199 | 218 221 195 | 199 | 188 192 184 187 191 | 187 184 
Ne SS See eel er eee 107 115 118 119 | 126 | 129 27 | 132 126 | 118 | 110 | 106 
oS eee eee es 115 92 | 102 104 105 | 105 | 102 105 111 | 126 | 127 | 129 | 119 
J UO” SS See eee do See 103 129 146 163 | 169 169 167 162 | 151 | 151 162 | 166 
COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) | | | | | | | 
| | 
eee nia | 84.7 86.7 86.5 85.9 85.9 85.8 85.6 | 85.8 | 85. 4 | 85.1 | 84.9 | 85.0 84.8 
Clothing.....__.. ws lols sini aio a maa do....| 72.0 73.9 73. 5 | 73.4 73.3 | + 73.2 | 73. 2 73.0 72.7 | 72.4 | 72. 3 | 72.3) 72.1 
aii cave ctinmodaeneniie MIMD do....| 77.9 81.9 81.7 80. 1 80.4] 798] 79.5] 80.3 799.2| 734| 70| 72] a1 
SS ea Es @0....1 83. 4 83. 7 84.1 84. 4 85. 0 85.6 | 85.9 | 86.0 85.9 | 85.9 | 85.8 85. 2 | 84.0 
MMe Si ae do.---| 86.0 86. 7 86.6 86. 6 86.6 86.6 | 86.4] 86.2] 86.2] 86.1 86. 1 86.2] $6.2 
EEE EEE TOS do....| 96. 6 97.5 97.4 96.9 96.8 96.8 | 96.8 | 96.8 | 96.8 96.7 | 96.7 96.7 | 96. 6 
| | | | | 
PRICES RECEIVED BY FARMERS § | 
| | 
(U. S. Department of Agriculture) | | | 
Combined index_._........-..---- 1909-14=100_- 89 92 95 92 95 | 95 | 94 | 96 | 94 | 92 | 91 | 89 | 90 
Chickens and eggs..........-...-.-..-- do__-- 83 99 103 105 118 | 124 131 | 127 | 97 91 | 88 87 | &5 
Cotton and cottonseed __._........-..-- ee 7 68 71 69 69 72 73 70 | 71 | 70 71 70 | 72 
BRE SONG oo ct cccewacuncosmmaed ae... 94 98 | 101 102 104 107 | 109 | 112 | 109 | 107 100 95 | 92 
SS ARIE SEIT ip... 93 73 | 7 7 75 70 71 | 73 | 76 | 78 | 81 82 85 
See NEADS RETR SESS  * i, 73 77 72 62 63 60 | 60 | 63 | 66 66 | 66 67 72 
a do___- 107 116 123 115 117 lll 111 | 109 112 116 | 116 114 112 
| eee are _ ee 105 92 99 92 107 107 | 102 108 96 | 108 | 114 102 110 
NI sw cccrnecemn nema ues 81 84 | 87 99 98 | 107 | 95 | 108 109 | 92 83 86 83 
RETAIL PRICES | | | | | | | 
2 | 
9,0. aaaetnent of Labor indexes: | | 
oal: 7 | | | | | | 
| ee 1923-25=100..| 75.1 a eee as hel i, | er ER: ia eee a= ER SL ee 
OS aaa eae? oe 85.2 a DS cmeaeeis | eee ee | | ee Eee 2 ER GREG 
| «5 eee Oe” do_- 76.3 80. 2 | 80.0 78. 4 78.7 78.1 | 77.8 | 78.6 | 77.5 | 76.8 | 76.4 76. 6 76. § 
Fairchild’s index: | 
——— Se Dec. 31, 1930=100_- 89.1 89. 2 | 89.0 89.0 89.0 89.0! 889] 889} 891] 89.1 89.1} 89.1 89,1 
pparel: 
a i ek G0... 95. 9 96.9 | 96.8 96. 6 96.5 96. 4 96. 4 | 96. 3 96.3 | 96. 2 96. 2 96.0 95.9 
i iiicdatanidecd-tnepisdecseeobiealll do....| 88.4 89.4} 88.9 89.0 88.7) 887] 88.7 88.7 88.7} 885 88. 4 88. 4 88.4 
ae ee do..--| 889] 893] 890! 89.4] 894] 894! 89.2 | s9.0| 89.0] 989] 988| sss] 8&8 
Home furnishings-................-.- -_ eee 90. 6 91.9 | 91.5 | 91.3 91.1 | 90.9 | 90. 4 90. 4 90.5 90. 5 90. 5 90. 5 90. 5 
FE nertnencmnngeinnnsccnveninal do....| 84.0 84.9) 848) 845) 845) 845) 844) 84.3 84.3 84.3 84. 3 84.1 84.1 
WHOLESALE PRICES | | | | | | | 
| | | | 
U. 8. Department of Labor indexes: | | | | 
—— — (813 quotations) -.1926=100__ 75.6 78.3 78.8 | 78.1 78.3 | 77.6 77.5 77.0 76.9 76,9 | 76.7 76. 2 76.2 
conomic classes: 
Finished products..............---- a 79.6 82. 2 82.5} 81.8 81.8 81.1) 80.5; 80.2] 80.0 80.2} 80.2} 80.1 79.9 
Raw materials... _........ do.---} 677] 71.4| 723/ 7.4] 720] 709 | 75/ 70.9) zoo} 9! m1] 685} oa9 
Semimanufactures-.-._..........-.- __ ne 74.1 74.1 | 74.3 74.4 74.7 75.9 76. 2 | 75. 2 74.9 74. 4 74.6 | 74.4 74.3 
Farm products....................--- do....| 624] 68.7| 69.4] 67.3] 681 66.8| 67.8} 67.6] 67.2] 67.2| 658] 637! 637 
ate Lees caccannaiecoentii do...-| 582] 627| 583! 534] 530] 50.8] 50.9| 544| 563] 547| 5451 552] 50.6 
Livestock and poultry_.__....._..- do... 69.4 80. 2 | 84.4 | 80. 6 81.0 76. 2 75.2 74.4 | 78.0 | 79.2 | 78.2 75.5| 732 
ip EE ES Ee a0... 67.6 73.1) 74.3] 73.0 74.5) 73.5 74.1 73.1} 71.5) 71.5] 702] 686|] 682 
OE EEE do....| 60.0 68. 5 69.5 | 68.8 71.1) 71.6 72.5 73.9| 71.8] 76| 648 58.1 | 58.6 
Fruits and vegetables___..__...___- do... 62. 5 61.7| 56.4 | 57.3 $5.5 | 57.5 63. 0 60.4} 60.9) 621] 3.2 64.3} 63.8 
REY 8 tA NIE S do.---| 75.7] 845] 897]! 860] 87.3] 833] 819] 799! ge} s32| $25| sol 786 
Commodities other than farm products and | | | 
eaten denies nines 1926=100_.| 80.2 81.3 81.4 | 81.4 81.3} 81.1] 80.6] 80.3 80.2} 80.2 80. 4 80.5} 80.6 
Building materials. ____. te Ab: | | ee 89.5 89.7 | 89. 2 89, 4 89.5 89.8 | 89. 2 | 89. 4 89.5 | 89.6 | 89.8 89.6 89. 5 
mierend ie... ..-.-- 2c do__.- 91.1 90.6 | 90.7| 90.6 90.9 91.1] 91.5] 91.5 92.4; 924] 92.5 93.0 91.7 
Siete Stasi do___- 91.5 89.9} 91.0 | 91.0 90. 7 90.7 | 90.6 90. 6 90.6} 91.2] 91.5 91.5} 91.5 
on EL LE ie. <.. 90. 88.7! 888 90. 2 90. 4 90.3) 90.2! 90.9 | 91.71 926] 921 91.51 91.2 





t Revised series. Combined index of world stocks revised beginning January 1920; see table 5, p. 17 of the January 1939 Survey. 


combined index and in the rubber index, see p. 20 of the June 1939 issue. 
will appear in a subsequent issue; the building materials group and the combined in 


on these indexes is small. 


Cement 


For subsequent 1938 revisions in the 


rice index revised beginning 1926, and data not shown on p. 20 of the May 1939 Survey 
ex of all commodities have not been revised, as the effect of the change in cement prices 


§ Data for July 15, 1939: Total 89, chickens and eggs 89, cotton and cottonseed 73, dairy products 96, fruits 80, grains 66, meat animals 107, truck crops 101, miscellaneous 89. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with ert notes —< i py 

to the sources of the data may be found in the Sep- Decem- fe 7 

1938 Supplement to the Survey June June July | August Phe. October ber — March | April | May 

COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U. S. Department of Labor indexes—Contd. 
Combined index—Contd. 
Commodities other than farm products 
and foods—Continued. 

Chemicals and drugs... ---...- 1926=100_- 75.7 76.3 77.7 iy | 7.3 77.1 " 76.7 76.7 76.3 76.5 76.0 75.9 
Ohemicais............<- nic aaa do_--- 79, 2 80. 6 81.7 81.4 81.0 80.5 3 80.0 79.7 79.4 79.9 79. 3 79.4 
Drugs and pharmaceuticals. - -.-- ce... 71.9 71.9 74.8 74.8 74.8 74.9 3 73.5 73.0 72.7 72.2 71.9 71.9 
Fertilizer materials__........----- ae 69.5 69.5 66.9 67.3 67.2 67.5 a 68.6 70. 2 69.3 69. 7 69. 6 69.7 

Fuel and lighting materials -_-_-_--_--- a 73.0 76.4 76.8 76.8 76. 6 75.4 3 73. 2 72. 8 73.0 73. 1 73.4 73.9 
MARE co aicccs cataaddaes aad Se Se 85.0 84.7 81.6 81.8 81.8 ; 82.7 82.9 82.8 | ot 5 es FES 

Pc Cattarcecamwouwe attaciek Maan oe! SA 90. 4 91.0 88. 1 88.7 87.1 3 81.6 82.2 81.8 82.2 84. 1 86.0 
Petroleum products-__.....-.----- do... 52.5 56.3 56.8 56.7 56. 4 53.8 ; 50.9 50. 4 50.7 50.9 51.9 52.5 

Hides and leather products---..-.--- do_._- 92.3 90. 1 91.5 91.9 92.0 93. 4 ; 93. 1 93. 1 91.9 91.8 90.9 91.6 
I FREES, do_..- 101.3 101.8 101.2 100. 8 100.8 100. 3 a 100. 6 101.2 101.1 101.2 101.2 101.3 
pe eee a 75.3 62.3 70. 8 75. 6 75.7 82.1 5. 78.8 78.4 72.8 73.8 68.3 72. 1 
pe eee ee ee do_. 83.8 81.6 82.5 82.1 82.4 84. 6 3 85.9 85.0 84,2 82.7 82.8 83.1 

House-furnishing goods-_--....----- 8... 85. 6 1! 86.4 86.4 86. 2 85.7 35. 86.0 85. 4 85. 2 85. 2 85. 4 85.5 
a, | ee 81.0 83.5 82. 2 82.2 82.1 82.1 ’ 81.6 80.5 80.5 80.5 81.0 81.0 
i |, eee a 90.0 90. 7 90. 5 90. 5 90. 2 89.3 4 90.3 90. 1 89.8 89.7 89.6 89.8 

Metals and metal products.........do_.-- 93. 2 96. 1 95. 2 95. 4 95.5 95.3 ' 94. 6 94.4 94.3 94.3 94.0 93.5 
ie tl aS a 95. 2 100. 9 97.2 97.3 97.3 96.9 9 96.8 96. 4 96.1 96. 1 96. 1 95.7 
Metals nonferrous_.-.--..--.----- a 72.9 67.2 71.8 72.9 73.5 76. 2 6 76.8 76.7 76.5 76.6 74.7 73. 1 
Plumbing and heating equipment 

1926=100-- 79.3 77.2 79.5 79.2 78.5 78.5 uz 78.7 78.7 79. 2 79.3 79.3 79.3 

Textile products... ... ...... 2.2. Oe 67.3 65.5 66.1 65.9 65. 8 66, 2 2 65.8 65.9 66.1 66. 6 66.9 67.5 
a area a 81.7 82.2 81.7 81.7 81.6 81.6 .6 81.6 81.5 81.5 81.5 81.6 81.7 
Be, a ee a 64.1 63.9 65. 1 64.4 64. 1 64. 6 5.1 64.6 64.3 63.7 63.7 63.4 63.3 
Hosiery and underwear. --------- a 60. 1 59.7 59.8 59.8 59.9 59.9 .9 59.3 59.1 58.8 59.9 60. 2 60. 2 
Silk and rayon_...._...--- iiieiagta tl qe... 39. 1 27.6 29.9 29.2 29.5 30.9 .3 30.8 32.1 34.7 36. 1 37.8 40.7 
Woolen and worsted goods-_------ de... 75.6 75. 6 75.9 76.3 76.3 76.3 4 74.8 74.5 74.7 75.1 75. 2 75.4 

peepee Ge....< 73.8 72.9 72.7 72.4 72.4 72.6 3.0 73.1 73. 2 73.5 74, 1 74.4 74. 2 
Automobile tires and tubes_ ----- do__-- 60.5 57.4 57.4 57.4 57.4 57.4 8 58.8 58.8 59.7 60. 5 60. 5 60. 5 
Pg re dt.... 79.9 85. 5 82.8 82.4 81.9 81.7 5 80.9 81.0 81.1 81.3 81.1 80. 4 

World prices, foodstuffs, and raw materials: 

Combined indexf-........-..-.-- 1923-25=100_- 41.0 39. 6 41.2 39. 1 38. 3 37.8 5 36. 5 37.2 37.8 37.3 38. 4 41.3 
OEE LOSE NS RAIS: a 36. 4 30.9 32.7 30.9 29.8 31.6 5 32.0 32.7 33.1 33.1 32.4 35.3 
2 oe ee ee do...- 38.3 29. 4 36.0 37.7 37.8 39.6 0 37.6 36.9 37.3 38. 1 37.2 37.6 
ERIE RAE ON ae de.... 35. 4 22. 5 25.3 24.3 25. 2 25.9 2 25.3 26.5 29. 5 31.0 33.4 37.6 
ES eS i ee | SS 37.4 27.1 28. 2 28. 1 28.9 26. 8 8 30. 4 31.3 30.9 31.9 35.2 40.5 
| aN ie eet eee PO Ge.6. 68.8 70.9 70. 5 76.3 78. 4 72.9 .0 67.2 66.7 67.0 66. 6 69. 6 68.9 
A eee eA SY : | 97.2 80.3 86.3 86.1 86.3 90. 0 0 91.9 92.3 90.8 91.9 93.9 97.5 
i ie ee a 40.8 64.0 62. 4 53.9 50. 2 46.7 La 38. 1 39.3 41.1 36.8 38.5 40.4 

Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices.................- 1923-25=100-- 132.3 128. 6 127.8 128.9 128. 6 129.8 129.9 130.8 130.9 131.3 132.1 132. 1 
TRORE Te IO IE 6 on isinncnonacasuecnnae | 131.1 124.7 125.0 127.6 127.1 128.0 128.5 127.2 130. 2 130.9 130.5 130.7 
Prices received by farmers-_-.......-..---- do....| 165.3 159.7 154.8 159. 7 154.8 154. 8 156. 5 153. 1 159. 7 161.6 165.3 163. 4 
| a Aiea RES IIe (| Se 120.0 117.2 117.5 118.3 118.3 118.5 118.8 118.5 119.5 119.8 119.6 119.9 
CONSTRUCTION AND REAL ESTATE 

CONTRACT AWARDS, PERMITS, AND 

DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted ___._.__......1923-25=100_- » 72 63 65 69 79 7 77 63 69 76 7 
Residential, unadjusted d 2 63 46 49 52 56 56 43 51 58 68 65 

Total, apgijusted__.._..._._. ? 63 54 59 66 78 82 96 73 69 67 ° 63 
Residential, adjusted_..............-- d > 58 42 | 49 53 56 57 57 58 55 58 55 

F. W. Dodge Corporation (37 States) :t 

Tele oe ce ntasewun number.-} 21,701 J 18,194 17,648 | 18,770} 16,026; 19,664 16, 027 13,015 | 20, 233 282 | 23,244 

Total valuation._.............- thous. of dol_.} 288,316 | 251,006 | 239,799 | 313, 141 b 357, 698 389, 439 220,197 | 300, 661 , 030 | 308, 487 
| a aa do_...} 127,595 | 107,777 | 97,838 | 171,099 | 160,125 | 203, 359 279, 403 110, 975 | 127,776 | 159,656 | 134, 757 
Privasd owneanip. . ...........5s06-4 do_-.-} 160,721 § 143,229 | 141,961 | 142,042 | 140,775 | 154, 339 110, 036 109, 220 | 172,885 | 170,374 y 
Nonresidentia] buildings: 

ia eA ai SA number..|-~ 4,052 3, 499 3, 188 3, 416 3, 363 3, 594 3, 495 2, 348 3, 592 3, 400 3, 457 

ge eae thous. of sq. ft.-| 15,418 | 14,429 | 11,579] 14,744] 15,599 | 23,223 25, 503 12,783 | 17,944] 16,563 12,700 

i eee thous. of dol 92,845 | 81,803 2,563 | 87,316 | 91,997 | 131,020 139, 513 69, 544 | 97,786 | 94,656 | 76,749 

Residential buildings, a]l types: 

iy i aii il i aso number..| 15,942 | 12,673 | 12,757] 13,488} 11,600 13,907 10, 413 9,669 | 15,438} 17,387] 18,262 

See ae thous. of sq. ft.-| 27,502 | 21,275 | 21,579 | 23,574 | 21,781 | 27,177 22, 720 19,176 | 30,725 | 28,382 | 32,602 

WANIORIL. «wen ccceexoccas thous. of dol_.} 111,896 | 85,682 | 87,978 | 99,732] 99,574 | 112,673 91, 539 79,020 | 125,225 | 114,405 | 133, 818 

Public utilities: 
Projects. ........- ee a: number... 234 195 151 27: 288 335 500 273 259 323 251 
VARIO c ocoSacacwcnaess thous. of dol__| 9, 968 8,689 | 13,431 | 37,980 | 26,167 | 21,176 44, 312 18,518 | 19,640 | 35,336 | 21,779 
Public works: 
Se peers ae _..-.number..| 1,473 1, 827 1, 552 1, 592 1, 675 1, 828 1,619 725 944 1,172 1, 274 
OS aR ee thous. of dol_-| 73,607 | 74,832 | 65,827] 88,113 83,162} 92,829 114, 075 53,115 | 58,010 \ 76, 141 
Building permits issued in 1,790 cities:t Ss 
Total buildings. ................ _...number..| 71,040 | 62,382 | 57,652] 65,492 | 64,203 | 69,615 38, 247 37,721 | 62,303 | 62,77 77, 913 
“— estimated — Sa ie thous. of dol_.| 202, 429 | 143,394 | 163,186 | 159,455 | 158,492 | 164, 244 147, 791 149, 572 | 177,903 | 165,978 | 204, 437 
New residential: 
joo) a aa _..-.number..| 19,224 14,995 | 14,214] 16,106) 15,058] 15,761 11, 059 11,476 | 18,635 | 17,697 | 20, 961 
Estimated cost_.......----- thous. of dol__| 99,775 | 72,056 | 90,722 88,117] 85,079 | 78,394 62, 767 85,719 | 94, 37 87,441 | 119, 600 
New nonresidential: 
[ET St 5 re number..| 12,085 | 10,635 | 9,570} 11,699} 12,003 13,011 6, 961 5,690 | 10,496 | 11,520 13,711 
Pe mage nae sane aia ro a of dol._| 70,974 | 43,335 45,309 | 43,313 | 47,180 | 56,310 63, 115 37,730 | 52,886 | 44,830 51,162 
Additions, alterations, and repairs: 
[A AIET RI - _.-number...| 39,731 ] 36,752 | 33,868 | 37,687 | 37,142 | 40,843 20, 227 20,555 | 33,172 | 36,558 | 43, 241 
Estimated cost........----- thous. of dol..! 31,680 § 28,003! 27,155! 28,025 ‘ , 21, 909 26, 123 , 33,706 | 33, 674 
’ Revised. » Preliminary. 


t Revised series. Data on world prices revised beginning 1920; see table 4, p. 17, of the January 1939 issue. For construction contract awards, see note marked with a 
“+” on p. 21 of the July 1939 issue. The data on building permits are based on reports from 1,790 identical cities having populations of 2,500 or more, and supersede those shown 


in the Survey through the issue of May 1939 which were for 1,728 cities in the same size group. 
Cost of permits issued was increased by only 0.2 percent in 1937. 


The present series include data for 62 additional cities, but the total estimated 
Data beginning January 1936 will appear in a subsequent issue of the Survey. 
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CONSTRUCTION AND REAL ESTATE—Continued 











CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED—C on. | 
Estimated number of new dwelling units pro- 


4 | | 
vided in all urban areas: | | 
25. 684 23, 648 22, 064 18, 355 22, 157 26, 149 28, 547 | 


} 
| 
| eh AEs aa number-.-|___- a 25,963 | 25,818 | 2 | 22267) S606 - Saree enc 
j-family dwellings.................-- do...-| ‘ | 15,384 17, 262 16,115 16,857 | 14,781 | 11,517 | 13,306 12, 305 St OARS 
OS OS eee ee ee ’ 1,056 | 1,416 | 1, 168 1, 290 | 1, 042 | 796 1, 196 1, 210 A ees ei: 
Multifamily dwellings__._....-- ‘naseeiiga Ney oe ; 9,523 | 7,140} 8,401 5, 501 6,241 | 6,042 | 7,665 | 12,634 Rp towcaeues Soeteae 
| | 


Engineering construction: | | 
Contract awards (E. N. R.)¢_..-thous. of dol 262, 395 | 223,066 | 223,333 | 236,271 | 289,725 | 235,898 | 217,023 | 339,250 | 311,693 | 203,843 | 285, 566 
| | | | 


| 240, 735 | 252, 992 
HIGHWAY CONSTRUCTION | 


Concrete pavement contract awards: | | 
1, 245 2, 143 3, 385 












































| | 
Se eee thous.sq.yd..} 6,855 8,432 | 5,194 7,247 | 5,064 4, 671 4,&83 | 4,270 3, 190 | | 4, 458 
0” Se eee ee oo... 228 6,201 | 3,511 | 4,548} 3,213] 2,871 2,001 | 2,765 2, 085 | 686 | 860 | 2,081 | 2,179 
Streets and alleyso’_._.-.._.-_-..--- a... 2, 623 2,231} 1,682] 2,699; 1,851] 1,800 2, 582 1, 505 1,105 | 560} 1,283] 1,304] 2.280 
Status of highway and grade crossing projects | } | } | | | } 
administered by the U. S. Bureau of Public | 
Roads: | 
Highways: : | | } | 

Approved for construction: 
RSE a: no. of miles 3, 867 5, 002 4,728 4,109 | 3,463 | 3,337 | 3,122 3, 390 3,306 | 3,177 3,081 | 3,081 | 3,615 
Federal funds. ___.._..._-- thous. of dol.-| 41,024 ] 51,299 | 53,137 | 48,958 | 43,373 | 38,572 | 36,231 | 37,677 | 36,294] 35,968 | 34,969 | 35,600 | 40, 769 

Under construction: | 
eee -no. of miles 8, 57 8,991} 9,278] 9,521 9,418 | 8,872] 7,968 7, 514 7,540 | 7,721 | 7,855 | 8.301 | 8,463 
Federal funds______._____-- thous. of dol__| 123, 554 | 135,164 | 134,900 | 135,158 | 133,337 | 130,841 | 120,453 | 113,828 | 113, 466 | 114,185 | 115,212 | 120,505 | 122° 758 
ES EOS do... | 240, 218 | 254, 869 | 257,078 | 260,494 | 256,592 | 252,852 | 234, 256 | 221, 530 | 218,965 | 221, 046 | 222, 630 | 232,772 | 238, 637 

Grade crossings: | | 

Approved for construction: | | } } 
EEE do....| 11,312 12, 090 12, 836 11, 416 12, 561 12, 112 13, 930 12,794 | 13,572 13, 613 12,906 | 12,107 10, 224 
ES Ee do...-} 12,191 12, 782 13, 676 12, 136 13, 370 12,877 | 15,159 | 13,867 | 14, 587 | 14, 285 13, 374 12, 529 10, 583 

Under construction: | | 
NS Sr do_.- 42, 299 42,452 | 41,031 40, 399 37, 676 35,451 | 35,883 | 35,023 36, 440 37, 930 38, 817 40, 654 43, 771 
Estimated cost... -...-..--.------- do....| 44,094] 43,504 | 42/058 | 41/208 | 38.567 | 36,387 | 36,808 | * 36,026 | 37/932 | 39,777 | 40,747 | 42,654 | 45, 723 

CONSTRUCTION COST INDEXES | 

Aberthaw (industrial building) __..1914=100_- 187 ED Oe a cs eearees ys eee eee ER ey 
American Appraisal Co.: 
| ee 1913=100__].......- 181 181 181 18] 182 182 182 | 183 183 183 182 182 

___.. J ee _ ik See 168 168 167 167 | 167 169 169 | 169 169 169 168 168 

II Se ee ee GE 192 191 191 191 | * 192 192 192 192 192 192 193 193 

UE ND ec wise mniee | 28h Cee 162 164 164 164 166 166 166 | 167 167 167 169 169 

, a Rea = a 184 184 184 184 184 184 184 185 185 185 185 185 
Associated General Contractors (all types) } 
1913=100_- 187 188 188 188 188 188 188 | 188 188 | 188 188 188 188 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 

Brick and concrete: 

AGjents.......... U. S. av., 1926-29=100. 95. 4 96. 4 96. 4 96.1 96. 1 96. 2 96. 5 96.1 95.3 95. 2 95.3 95.3 95.3 

eee do_-- 130. 6 129. 2 128. 2 129.8 129.9 129.7 130. 1 130.1 130.0 130. 1 130. 0 130.0 130. 6 

aaa ae Res: 116.9 116.1 116.0 115.9 116.0 115.9 115.9 116.0 117.6 117.6 117.6 117.6 117.0 

_h Sa do__-- 118.5 118. 6 118.3 118.5 118.5 118.7 119.1 119.1 119.1 119.1 119.1 119.1 118.6 
Commercial and factory buildings: 

Brick and concrete: 
ee 7.6 98. 5 98. 5 98, 2 98, 2 98. 2 98. 4 98. 0 97.4 97.5 7.4 97.4 97.6 
ae é E 133. 4 131.4 130.3 132. 7 132.7 132.4 132.8 132.8 132. 6 132.7 132.7 132. 7 133.4 
San Francisco ‘- 121.3 121.0 120.9 120.9 121.0 120.9 120.9 121.0 122.3 122.3 122.3 122.3 121.4 
ol eases -| 16.7 119.9 119.6 119.8 119, 8 119.8 120. 1 120.1 120. 1 120.1 120. 1 220.1 | 119.7 

Brick and steel: 

I oo tacioink mauneiunsaninicmmnen 95. 7 98.1 7.8 § 96. 7 96. 8 96. 5 96. 2 96. 0 96. 2 96. 0 96. 0 95. 6 

eR Ee 129.9 129. 6 128, 1 128.9 129.0 128.9 129.3 129.3 129. 4 129. 2 129. 4 129.5 129.8 

a eae 0... 114.7 116.8 116.2 115.6 116.2 115.6 115.6 116.2 117.7 117.7 117.7 447.7 115.3 

i Re Set oe 118. 5 120.8 119.4 119.8 119.8 120.1 120.5 120.5 120. 4 120. 4 120. 6 120. 6 118.5 
Residences: 

Brick: 

Rc oie al do-_.. 86.8 84.3 85.3 85.6 85.6 86.0 87.4 86.3 85.0 85.7 85.0 85.0 86.1 
eae ee do_.- 123.1 121.3 121.1 122.3 122.8 122. 6 122. 4 122. 4 122. 5 122. 2 122, 2 122.5 123.1 
EEE AEE do. 104. 7 105.3 105. 4 105. 4 105. 4 105. 4 105. 4 105. 4 106. 6 106. 6 106. 6 106. 6 104.7 

me | ESE GG eS” Qo... 110.0 106. 9 107. 4 108. 8 108. 8 109. 9 111.0 111.0 110.7 110.7 110.3 110.3 110.3 
rame 
SO a aaa eee er do--- 83.7 80. 9 82.2 82.3 82.3 82.8 84.6 83. 1 81.6 82.5 81.6 81.6 82.8 
|) er eae do... 121.9 118.8 119.3 120.0 120.5 120. 4 121.2 121.2 121.3 121.1 121.0 121.4 121.9 
PN NOD ic nccconniencenmas do... 98. 7 97.4 97.5 97.5 97.5 97.5 97.5 97.5 98. 7 98. 7 98. 7 98.7 98,7 

Eases np A EE ORES ‘a 106. 8 102.8 103. 3 105. 1 105. 1 106. 5 108. 1 108. 1 107.7 107.7 107. 2 107.2} 107.2 

Engineering News Record (all types)§ 
1913=100_. 235. 0 236. 9 232. 3 232. 4 232.7 234. 3 234. 4 234. 9 234. 7 234. 3 234. 4 234.9 234.7 
Federal Home Loan Bank Board:* 
Standard 6-room frame house: 

Combined index...............-- 1936=100.-| 105.4f 106.9) 106.8) 106.4] 106.4] 106.2{ 106.1) 106.1 {| 106.0] 106.0] 106.1] 105.9] 105.6 
lc, IRE do....} 102.5 104. 6 104. 2 103. 4 103. 4 103. 3 103. 2 103. 1 103. 0 103. 0 103. 0 102. 9 102.7 
SM ctnsbecetcloncecgascatwcuee do....4 Tis 111.5 112.0 112.3 112.4 112.1 112.1 112.1 111.9 112.2 112.4 111.9 111.5 

REALESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance 
; ; thous. of dol..| 82,322 74, 191 60, 419 67,878 | 68, 344 64, 627 58, 250 51, 058 42, 218 41, 224 63, 486 64,895 | 73,701 
Premium-paying mortgages (cumulative) 
do-._.!1,607,147 * 997,850 '1,038,627 '1,082,454 '1,131,404 '1,189,823 1,244,141 '1,300,446 '1,355,829 ‘1,400,212 '1,450,575 11,496,794 11,546,237 











§index as of July 1, 1939, is 234.9. 
New series. For data beginning 1936, see table 30, p. 17 of the June 1939 Survey. : . - 

t+Monthly data for the period January 1937 through June 1938 are in process of revision and will be shown when available. Revisions in data for January 1937 to Sep- 
tember 1937 are minor; revisions in figures for the period October 1937 to June 1938, available at the present time on a quarterly basis only, are as follows: Fourth quarter, 
1937—total, 39,518; 1-family,' 26,928; 2-family, 2,520; multifamily, 10,070; first quarter, 1988—total, 42,352; 1-family, 28,585; 2-family, 3,142; multifamily, 10,625; second quarter, 
1938—total, 61,869; 1-family, 45,865; 2-family, 3,965; multifamily, 12,039. 

co Data for streets and alleys, formerly shown separately, are available in total only subsequent to December 1938. 

{Data for June, September, and December 1938 and March and June 1939 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 

Lago with by roomy wd notes = references | 

to the sources of the data may be found in the : Sep- Novem-| Decem-/ Janu- | Febru- r ‘ — 

1938 Supplement to the Survey June June July | August Pa October | "ber ber | ary ary | March | April | May 

CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—C ontinued | 
Estimated new mortgage loans by all savings | 
and loan associations:t 
"TOtG) IONE. ok en aceens ad thous. of dol.-| 94,154 | 73,067 | 67,639 | 74,709 | 71,647 | 72,931 | 64,070 | 63,934 55,567 | 58,309] 73,378 | 83,425] 89,123 
Loans classified according to purpose: 
Mortgage loans on homes: 
ep re ae... 29, 919 19, 892 19, 096 22, 575 21, 018 22, 099 18, 627 19, 152 16, 099 16, 027 21, 254 23, 727 26, 646 
Frome purcnese. . ................ do... 32, 228 25, 636 21, 924 23, 833 25, 698 24, 677 21, 205 20, 826 17, 503 19, 118 24, 705 29, 903 31, 289 
OO ae eee G0....) -37,4ae 13, 885 13, 194 14, 701 12, 416 12, 913 12, 182 12, 805 11, 749 12, 551 14, 871 15, 384 15, 687 
Reconditwning...................... oe 5, 802 5, 211 5, 397 5, 528 4, 791 5, 727 4, 821 4, 025 3, 389 3, 593 4, 211 4, 974 6, 069 
Loans for all other purposes- .- ------ do-_- 9, 082 8, 443 8, 028 8, 072 7, 724 7, 515 7, 235 7, 126 6, 827 7, 020 8, 337 9, 437 9, 432 
Loans classified according to type of associa-— 
tion: 
UES ee eee eee thous. of dol_-| 39,094 [| 26,310 | 23,823 | 26,858 | 25,650} 26,534 | 24,220] 25,019 | 20,894] 22,208] 29,811 | 33,400] 36,358 
StR60 IDOI DMS: < ncn ceccenacccucue do_.._| 36, 465 30, 350 28, 973 29, 506 29, 255 30, 546 26, 115 26, 504 23, 071 24, 191 30, 124 32, 562 35, 426 
DRORIIIIIOIE 6 os oon eceecccnncch do 18, 595 16, 407 14, 843 18, 345 16, 742 15, 851 13, 735 12, 411 11, 602 11, 820 13, 443 17, 463 17, 339 
Loans outstanding of agencies under the F ederal | 
Home Loan Bank Board: | 

Federal Savings and Loan Associations, esti- 

mated total mortgages outstanding 
thous. of dol__|1,136,289 | 947, 500 | 961, 300 | 976,074 | 994, 218 |1,011,087 |1,020,873 |1,034,162 |1,040,770 |1,051, 109 |1,067,887 | 1,089,879 |1,117,228 

Federal Home Loan Banks, outstanding ad- 

vances to member institutions 
thous. of dol__| 168, 962 } 196, 222 | 191,889 | 189,415 | 189,548 | 189,217 | 189,685 | 198,840 | 178,852 | 170,614 | 161,614 | 157,176 | 157,911 
Home Owners’ Loan Corporation. balance of 5 | 
loans outstanding. --...------ thous. of dol-_-|2,080,512 [2,265,153 |2,248,982 |2,234,899 |2,221,417 |2,203,896 |2,186,170 |2,168,920 |2,149,038 |2,134,261 |2,117,598 |2,105,824 |2,001,324 
Foreclosures: 
Nonfarm real estate. -...........-- nea 168 189 161 169 169 153 | 165 159 154 154 173 164 * 186 
Metropolitan communities.--_-__------ 161 177 153 161 157 142 155 151 145 138 157 141 165 
PRG WORE ec cx nts okanns rw acteuen thous. of dol... honwsacone 19,474 20,435 | 20,821 | 238,373 | 24,798 | 28,659 | 32,758 | 27,615 | 29,304 30,682] 27,062] 27,032 
| | 
DOMESTIC TRADE 
ADVERTISING | 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 

Combined indeéz................ 928-32=100..|_...._..- 79. 5 77.4 80.3 82.1 78.4 83. 6 88. 0 76.4 79.5 84.4 82. 2 84.4 
i: a ae eae oe 65.0 66.8 55. 8 79.3 58. 8 64.7 65. 7 70.3 57.6 59.9 56. 4 66. 2 69.0 
WIGGIEIIIE So os cnn snsnccccccuecencasd a 82.0 73.0 74.7 74. 5 73.5 73.6 82.0 78.8 72.6 78.4 80. 4 80. 6 80.3 
PI iiss accudenndddsnmenadd ae 79.8 74.8 72.5 75.2 78.9 73.8 79.9 86.0 71.5 74. 2 79.8 76.0 78.0 
CHIGINIE 3 wcccccnwdaawas mandates ae Cees 76.6 74.7 77.0 76.9 77.7 65. 9 71.0 72. 2 73.8 82.0 89.0 90.5 
[SERRE SESS ee de....1 Si? 281.0 261.0 274.7 260. 0 242.3 257. 6 261.7 273.6 265. 6 262.7 253.3 | * 290.8 

Radio advertising: 

Cost of facilities, total____...--- thous. of dol 6, 471 5, 524 4, 493 4, 530 4, 781 6, 509 6, 713 6, 754 7, 023 6, 567 7, 404 6,678 | * 7,034 
Automobiles and accessories_.-......-- a 640 557 37 352 47 626 600 626 647 617 747 657 745 
CN dian cota = seccacet daexsancns do... 37 34 33 37 30 18 18 10 25 33 50 25 66 
Electric household equipment-------- G0...: 0 7 10 0 0 0 0 0 0 0 0 0 0 
PE oo ossc ees aceciiecnonnccces a 129 27 22 27 21 19 26 21 41 53 64 54 74 
Foods, food beverages, confections_...do-- 2, 101 1, 949 1, 434 1, 380 1, 543 2, 103 2, 157 2, 301 2, 318 2, 194 2, 501 2,241 | *° 2,277 
House furnishings, ete_.......-.------ cx. 18 0 0 0 0 48 3 39 49 3 38 39 65 
Soap, cleansers, etc._...-....----.---- a 792 647 580 624 611 626 67 653 714 691 818 746 857 
Office furnishings, supplies__....-.--- do-_--- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Smoking materials. -_.............---- do--- 887 678 616 72 655 853 861 853 836 796 885 70 921 
Toilet goods, medical supplies--.----- ae... 1,718 1, 374 1, 236 1, 242 1, 308 1, 851 1, 990 1,977 2, 045 1, 859 2, 020 1, 781 1, 844 
DO heii sswenvadancanessaecwne do-. 148 187 188 195 166 36 349 273 348 285 281 264 186 

Magazine advertising: 

Se ee ee do... 13,279 | 11,316 8,411 7, 380 9,846 | 13,668 | 13,412} 11,529 8,023 | 11,536 | 14,243 | 16,818 | 15,715 
Automobiles and accessories--_......-- do-_.- 2, 216 1, 474 1, 268 888 769 1, 630 2, 142 1, 295 1, 186 1, 475 2, 153 2, 997 , 854 
1 le ee ie et ee ae ae... 715 706 257 341 822 1, 022 689 531 272 495 829 1, 020 921 
Electric household equipment--.------ G0... 603 365 98 19 136 342 312 470 67 195 395 808 757 
gi || eer ese ean ene do_-- 486 356 311 266 341 444 426 299 320 376 431 508 435 
Foods, food beverages, confections__-.do_-- 1, 893 1, 657 1, 654 1, 353 1, 516 2, 073 2, 143 1, 931 1, 457 2, 099 2, 255 2, 180 2,013 
House furnishings, etce_........-.-.--- @0....< 759 560 217 130 599 R62 679 509 194 377 636 1, 025 1, 035 
Soap, cleansers, etc.............-.---- @e.... 454 418 284 275 355 398 363 234 211 500 421 468 471 
Office furnishings, supplies_-_-.-------- @0.... 100 122 41 116 228 223 225 266 122 148 220 203 233 
Smoking materials---............---- a 636 777 651 705 734 889 829 755 654 591 748 684 692 
Toilet goods, medical supplies-------- Go... 2, 187 1, 894 1, 540 1, 344 1, 642 2, 261 2, 210 1,815 1, 266 2, 183 2, 537 2, 508 2, 249 
pe ty SORE Es do..-.| 3,231 2, 987 2, 090 1, 943 2, 703 3, 524 3, 394 3, 424 2, 274 3, 096 3, 617 4, 419 4, 056 

Lineage, totel..............6.. thous. of lines_. 1, 796 2, 202 1, 602 1,472 2,112 2, 318 2, 251 1, 658 1, 929 2, 294 2, 591 2,715 2, 356 

Newspaper advertising: 

Lineage, total (52 cities).........------- do__.-| 105,086 | 98,519 | 83,653 | 86,102 | 103,869 | 113,558 | 113,457 | 118,096 | 87,418 | 86,651 | 111,815 | 111,160 | 112,377 
ee eee eres? do....) -31 78 21, 331 20, 301 20, 808 21, 376 22, 411 20, 233 20, 372 19, 556 18, 318 22, 147 22, 824 22, 692 
DN Winer das sieucccccuuxeaes do_--- , 301 77, 188 63, 352 65, 293 82, 493 91, 147 93, 314 97, 7: 67, 861 , 333 89, 668 88, 335 q 

pO a eee do_..- 5, 345 4,340 3, 031 2, 623 2, 366 4,932 6, 608 3, 581 2, 446 3, 458 4, 768 6, 055 6, 075 
pO Ee een do... 1, 663 1, 556 1, 869 1, 201 1, 209 1, 732 1, 449 1, 57 2, 301 1, 403 1, 695 2, 105 1,615 
| ESS eae ee Pete Ge... 17, 408 16, 253 13, 028 12, 175 15, 888 18, 411 18, 749 14, 028 12,771 14, 024 17,414 17, 655 18, 538 
|, eee cae eee e ee a0... 58, 886 55, 039 45, 424 49, 295 63, 031 66, 073 66, 509 8, 540 50, 343 49, 448 65, 792 62, 520 63, 456 
GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 
NE RE ERE percent of total__}|________- 69.3 68. 2 68. 4 69.3 69.9 70.9 69.5 70.8 70. 4 70. 4 70. 2 70.6 
NEW INCORPORATIONS 
Business incorporations (4 States) __..number- 1,712 1, 877 1,774 1,818 1, 614 1, 723 1,793 1, 943 2, 210 1, 821 2, 226 1, 874 2, 190 
POSTAL BUSINESS 
Air mail: 
Pound-mile performance_..._.....-- waltioné.f..o<5620: 1, 255 1, 199 1, 273 1, 235 1, 299 1, 252 1, 431 1, 244 1, 221 eee eee 
Money orders: 

Domestic, issued (50 cities): 

SE Sees ae eee thousands._| 4,170 3,956 | 3,720 3,842 | 3,775 4,170 4, 067 4, 654 4, 234 4, 140 4, 642 4,171 4, 248 
J Sa aeae: thous. of dol__! 38,165 § 37,450! 35,862! 37,238! 36,651! 39,485 ' 37,906 ' 42,202 ° 39,227 ' 36,900 ' 41,891 ' 38,119 ' 39,226 
’ Revised 


tRevised series. 





For revised data on estimated new mortgage loans by all savings and loan associations, 1936-37, see table 12, p. 16, of the March 1939 Survey. 
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— with er notes ane a a 7 | ae > j Fet | 
to the sources of the data may be found in the | re . ‘ Sep- : | Novem- ecem- anu- ‘ebru- , ; , 
1938 Supplement to the Survey June June | July | August Sommer October |» ber ber ary ary | March April | May 
DOMESTIC TRADE—Continued 
| | | 
POSTAL BUSINESS—Continued | 
| 
Money orders—Continued. 
Domestic, paid (50 cities): 
| SS 2 a thousands..| 13,918 | 13,366] 11,975 | 12,543] 12,846] 13,989] 14,028 15,793 | 12,939 | 12,371] 15,307] 13,164] 13, 724 
eee thous. of dol__} 101, 345 } 100, 250 92, 785 98, 006 99,470 | 107,933 | 106,097 | 113, 841 94, 176 88, 734 | 109, 980 95, 899 99, 757 
Foreign, issued—value__._.........___. | RES (ean + 2, 220 2, 151 2, 097 2, 606 1, 985 2, 280 7, 717 2, 142 2, 027 3,170 2,079 2, 066 
Receipts, postal: 
50 selected cities 29, 791 I + 28, 006 24, 602 26, 609 29, 517 30, 850 31, 426 42, 470 28, 537 27, 710 33, 478 29, 830 30, 922 
50 industrial cities 3, 687 3, 500 3, 303 3, 446 3, 472 3, 728 3, 568 5, 154 3, 667 3, 493 3, 979 3, 618 3, 687 
RETAIL TRADE® 
Automobiles: 
Value of new passenger automobile sales: 
aR 1929-31 =100_- 100.9 65.0 61.4 49.2 37.1 55.1 99. 1 96. 1 70.8 71,2 106. 9 106. 4 ° 107.1 
| | _ SSioaae ae a do... 78.5 50.5 56.5 54.5 60. 0 85.0 100. 92.5 91.0 96.0 88. 5 79.5 79.0 
Chain-store sales: 
Chain-Store Age Index: 
Combined index (20 chains) 
av. same month 1929-31=100_- 111.0 106. 3 108. 1 106. 0 109. 4 108. 0 109. 5 112.9 107.5 108.8 109. 8 110.0 110.0 
Apparel chains.................._.. @o.... 118.0 109. 7 120. 0 116.0 122.0 120.0 121.2 127.0 118.0 112.7 130.0 117.6 119.0 

Grocery chain-store sales: 

i eaelinegalaaaE IS 1929-31 =100_. 102. 9 93. 6 89. 2 88. 5 93. 0 94.9 96.7 101.1 93.5 98.7 100. 5 102.0 102.9 
... _ eae eres = 101.4 92.2 91.0 92, 2 94.9 94.4 96. 7 98. 1 96. 4 98. 2 99.5 99.0 101.4 
Variety-store sales: 

Combined sales of 7 chains: 

 § 2 95. 9 90.9 88.0 85. 2 94.1 98. 2 102. 2 193. 6 73.6 79.7 85.0 97.6 * 95.9 

= Raa mace do_-__. 100. 8 95.7 98.9 96. 3 98.5 96. 7 100. 2 104.9 98. 7 95.5 98.8 97.1 ° 96.3 
H. L. Green Co., Inc.: 

. ss Reps intge casein thous. of dol_- 2, 712 2, 496 2, 366 2,315 2, 513 2, 833 2, 819 5, 952 1, 998 1,959 2, 442 2, 869 2, 733 

Stores operated._...........___. number... 132 133 133 133 132 132 133 133 133 132 133 133 133 
8. 8. Kresge Co.: 

oe thous. of dol. 11, 293 10, 643 10, 004 10, 179 11, 125 12, 353 11, 972 24, 114 8, 801 9, 058 10, 606 11, 940 11, 401 

Stores operated._........_______ number... 683 680 681 682 685 685 686 687 680 681 683 683 682 
8. H. Kress & Co.: . 

abate Si ae thous. of dol_- 6, 406 6, 235 5, 822 6, 336 6, 179 6, 827 6, 613 14, 429 5, 055 5, 163 5, 969 6, 315 6, 818 

Stores operated__........._____. number.. 239 239 239 238 238 238 238 238 238 238 238 239 239 
McCrory Stores Corp.: 

_ ee thous. of dol_- 3, 420 3, 200 2, 946 2, 960 2, 955 3, 294 3, 186 7, 003 2, 535 2, 738 3, 196 3, 648 3, 300 

Stores operated.____....._______ number... 202 200 199 200 200 200 200 200 202 202 202 202 202 
G. C. Murphy Co.: 

hea a thous. of dol_- 3, 75 3, 294 3, 301 3, 087 3, 308 3, 811 3, 594 7, 223 2, 686 2, 752 3, 205 3, 848 3, 741 

Stores operated........_-_______. number... 201 201 201 201 201 ' 201 201 201 201 201 201 201 201 
F. W. Woolworth Co.: 

eee thous. of dol__| 24, 662 23, 149 22, 733 22, 566 23, 491 26, 774 25, 295 50, 379 19, 653 20, 686 23, 104 25, 919 24, 725 

Stores operated._____.__________ number. 2,013 2, 010 2,010 2,011 2, 013 2,017 2,018 2,017 2,014 2,011 2,012 2, 008 2, 

Restaurant chains (3 chains): 

OEE thous. of dol__|__._____ 3, 054 3, 017 3, 193 3, 269 3, 460 eo 5 ip Setsie pele mie ates ioe Ne aegeraia a aipees a oa tek 
Stores apesnted SR REY < number.-|_..____. 343 343 338 340 337 |: Ea Ere eey eleCe Pea) PS i Ee 
Other chains: 
V.T. Grant & Co.: 
Co eer thous. of dol_- 8, 386 7, 608 6, 971 6, 834 7, 653 8,970 8, 635 17, 996 5, 531 5, 748 7, 164 8, 376 8, 496 
weores epereted................. number-. 493 483 484 484 484 487 489 491 489 489 489 489 491 
J. C. Penney Co.: 
je Se thous. of dol__| 22, 235 |r 20, 321 18, 258 19, 068 22, 381 26,820 | 27,196 38, 928 16, 523 14, 613 18, 736 21, 281 22, 233 
Stores operated.........________ number... 1, 543 1, 531 1, 530 1, 533 1, 537 1, 538 1, 539 1, 539 1, 539 1, 540 1, 542 1, 544 1, 545 
Department stores: 
Collections: 
Installment accounts 
percent of accounts receivable__|________. 15.4 14.9 15.9 15.8 17.0 17.2 17.2 16.4 16.2 18.6 17.2 17.3 
Open geosmnts.......................- | Se eE 45.2 43.5 42.4 42.0 46.6 47.1 46.4 47.1 43.9 46.6 45.3 46.9 

Sales, total U. S., unadjusted ___1923-25=100_- 83 79 58 65 91 92 99 156 69 69 82 88 87 
| | NRE ala ampaaiir ae? S Boek 108 94 79 100 120 126 126 203 91 101 116 119 118 
__, = ee ee ae... 7 7 46 55 73 86 86 138 64 54 68 75 7 
 . 2s ane. ereeaee do_.. 88 82 60 72 96 91 96 157 69 67 92 89 89 
_.  _ shire ees ‘ees 82 75 59 65 89 87 93 152 67 71 82 92 89 
- 2 aS aipaa __ 90 90 72 83 117 113 118 182 87 89 99 104 105 
eee 1925=100_. 74 °7 61 7 88 92 89 151 67 64 87 82 86 
MMinneapolis.................. 1929-31 =100_- 95 92 68 81 107 109 96 147 75 63 97 97 94 
_. . eee 1923-25 =100_. 87 r84 62 64 94 98 106 164 68 71 80 86 85 
Philadelphia d 65 r 62 46 48 67 75 82 127 49 52 65 67 7 
Richmond.____.___- : 106 103 72 81 110 127 118 209 77 75 105 102 115 
St. Louis__..... 75 69 58 63 93 92 95 143 69 68 82 89 86 
San Francisco 88 85 °8l ° 92 r 89 ° 97 * 108 170 °8l ° 83 * 89 95 r 93 

Sales, total U. S., adjusted 86 82 86 84 89 89 87 88 85 

SE a 119 104 113 128 127 106 lll 119 115 115 125 115 116 
ae eae 91 84 83 87 93 82 04 98 88 
| | RE Cape * ‘. 85 78 78 78 86 82 88 93 88 87 92 84 84 
_ , = ea __ ES 101 101 103 108 105 100 105 105 114 105 105 104 105 
Minneapolis as eee = 95 © 92 96 93 98 92 96 97 91 86 96 95 94 
| . , een: be 90 83 88 86 90 85 89 92 86 86 91 89 88 
=e 66 63 65 62 68 65 68 70 68 68 70 68 71 
_-  _ ie San . 82 75 89 83 87 81 82 87 87 79 88 86 86 
sorbed... | aT do.... 97 95 ° 95 ° 97 * 86 ° 93 r 103 ° 100 r 99 r99 °99 Qs 98 

Installment sales, New England dept. stores 

percent of total sales_- Oe 7.3 9.4 14.7 11.5 i. 10.3 » oe | 11.6 11.8 10.2 8.5 9.0 

Stocks, total U. S., end of month: 
cn Eee 1923-25=100_. » 64 65 61 65 7 74 7 62 60 65 69 69 68 
Deo ar ee SEEDS do...- ? 66 68 67 67 67 67 67 66 67 68 68 67 66 

Mail-order and store sales: 

Total sales, 2 companies___...__ thous. of dol__| 98,070 79,565 | 65,392] 72,783 87,722 | 100,012} 93,510 | 125,706 58, 320 59, 865 85, 497 92,831 | 101,936 
Montgomery Ward & Co___._._____. do_...}| 41,302] 35,745 29,075 | 32,849 | 38,556 | 46,667] 42,295 57, 085 24, 769 24, 35, 730 41,595 | 42,323 
Sears, Roebuck & Co_.....-..---___- do....' 56,768" 43,820] 36,316! 39,934! 49,167! 53,345! 51,215! 68,622! 33,551! 34/901! 49,768 51,236! 59,613 
© Revised. 

» Preliminary. 


© Reports showing percentage changes in sales of chain drug stores and chain men’s wear stores are available from the Washington, D. C.., office of the Bureau of Foreign 
and Domestic Commerce. The Bureau of the Census has available percentage changes for (1) Independent stores in 27 States and 4 cities, by kinds of business, (2) Whole- 
salers’ sales, by kinds of business, (3) Manufacturers’ sales, by kinds of business. 

tRevised series. Indexes of department store sales in San Francisco area revised beginning 1919; data not shown above will appear in a subsequent issue 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
— with me poy notes — ne | 
to the sources of the data may be found in the Novem-| Decem-| Janu- | Febru- 
1938 Supplement to the Survey June June July | August | tember | October | “ber | ber ary ary March | April | May 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Rural sales of general merchandise: 
Total U. S., unadjusted_-_-___.1929-31=100_- 120.0 106. 2 84.8 98. 2 121.1 140.9 147.2 183. 6 91.3 100. 1 115.0 120. 2 120. 5 
NN WOE oo oo ccnnececaccuscceand ae...- 109. 9 99. 4 | 77.7 90.0 107.9 123.3 135.7 166. 4 84.1 89.1 105. 2 110.2 113.3 
RE Se pee areas ae eae do....| i128 107. 5 | 82.2 | 95.0 117.6 139.8 144.1 195. 9 87.8 97.9 118.6 116.6 118.8 
ee kr eee do 133.3 112.0 | 92.9; 104.1 148.9} 189.3 177.8 202.8 111.3 134.8 141.5 144.8 137.6 
VO Se Se RSs , 137.3 125.8 105. 8 125.7 141.6} 153.4 161.5 211.0} 100.2 105.7 118.5 125. 8 131.8 
Tote: U. B., saiuatedt.............2.... de. ..- 131.7 116.5 116.2 120.1 114.6 | 108.5 113.1 114.8 120.0 123.7 131.0 130.8 131.2 
Middle W -- Diwali deiee ai ie eee a... 116.4 105. 3 105. 3 109. 1 105. 3 97.1 | 103.5 106. 7 109. 9 112.1 118.7 118.0 119.6 
an howe ccna ota dane oe 133.8 117.1 115.5 119.2 119.6 108. 6 | 111.8 117.6 | 115.6 119.6 132.0 122.4 129. 1 
Southt- Bee atccad od Sua shale etn eae Sa Ge..-. 165. 8 139. 3 136.8 144.3 134. 9 127.7 129. 5 135.0 | 140.7 147.8 156. 6 164.3 162.2 
Ch eee Le. 144.1 132.0 129.0 136. 4 121.0 127.7 133.1 129.3 | 136.4 142.9 | 144.0 140.9 146. 6 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT | | 
Factory, unadjusted (U. S. Department of 
RE ek oreo cucadaneaa 1923-25 = 100__ 90.7 81.6 81.9 85.7 88.8 89.5 90. 5 91.2 89.5 90. 7 91.4 91.2 90. 1 
Dittanee S00UR. - ...). <<< non cneccondesd do. 84.1 72.4 70.3 71.7 75.3 79.0 82.1 83.1 81.6 82.6 83. 5 84.1 * 83.3 
Tron and steel and their products, not incl. 
machinery_- 1923-25= 100_- 87.4 77.8 76.7 79.4 81.7 83.9 86. 5 87.4 85.9 87.2 88.3 88.3 * 87.3 
Blast furnaces, steel | works, and rolling 
a " -1923-25=100_- 92.3 82.3 82. 2 83.8 84.7 86.1 89.8 91.1 90.9 91.5 92. 2 92.3 91.3 
Hardware____ do... 67.8 61.3 56.5 60.6 66.9 79. 5 84. 4 86.3 84.7 83. 2 83.0 80.7 * 76. 1 
Structural and ornamental | gmetalwork 
923-25= 100 67.9 58.3 59.1 59.8 60.5 61.1 60.7 61.9 61.7 64.0 66. 2 66.9 * 67.2 
Tin cans and other tinwe me, eee do... 93. 4 88.9 91.4 99.5 97.6 86. 2 84.6 84.1 82.8 | 83.7 85.5 88. 2 * 89.1 
Lumber and allied products__-._.....do___- 66.8 60.7 60.7 64.0 65.8 65.7 65. 2 64.1 61.9 62.6 62.6 64.3 * 65.3 
Furniture___..___-- nl MR NE» do__-- 78.5 70.8 71.2 76.0 79.0 79.7 79.5 79.8 76.3 73.8 78.9 77.9 * 77.0 
Lumber, dawimillls. ......-.-.-266<<.- do___- 54.4 50. 1 49.8 52.4 53.5 53.1 52.8 50.9 49.1 49.1 49.1 51.8 * 53.7 
Machinery, not incl. tanaperaaee equip- 
ment. 1923-25=100__ 95. 6 86.1 82.9 84.1 85.5 87.2 89. 5 91.8 91.4 93. 4 94.7 95. 1 194.9 
Agricultural implements (including trac- 
ae Heer » 1923-25= 100__ 113.7 125. 2 100. 6 99.8 90.3 93.7 96. 6 105. 5 111.4 121.5 124.8 123.8 117.5 
Electrical machinery, eee and 
supplies ee 1923-25= 100__ 86.3 75.3 73.0 74.0 77.4 80.7 83. 2 83.9 82.1 83. 6 85. 2 86.1 85.9 
Engines, turbines, ‘water wheels, and 
windmills. __- 1923-25=100__ 99.7 85.5 82.1 82.6 83. 1 83. 4 83. 5 85.3 87.1 90. 6 93. 8 96.3 7 98.0 
Foundry and machine- shop products 
1923-25= 100_- 85. 1 77.4 75.8 77.1 77.7 77.5 78.9 81.7 81.8 83. 4 84.1 84.5 784.6 
Radios and phonographs_ _________- do- 105. 3 81.6 81.6 88.9 93.5 108.0 118.8 118.0 108. 4 102. 5 98. 9 94. 6 * 96.4 
Metals, nonferrous, and products - - -do___- 91.2 79.8 79. 1 83.0 87.9 92.2 95. 4 95.0 92.2 93. 6 94.3 ° 93.5 92.4 
Brass, bronze, and copper products do_- 98. 6 85.7 86. 1 89.0 92.7 96. 4 100. 5 100. 2 98.3 98.8 99. 2 98.4 799.1 
Stone, clay, and glass products____-_-- Go... 74.8 65.8 64.6 66.3 67.8 70. 1 71.6 70. 5 66.4 66. 6 69. 6 72.7 72.5 
Brick, tile, and terra cotta________- ee 57.6 48.3 48.8 49.9 51.2 52.0 52.4 51.3 48.9 48.1 49.7 53.6 ' 53.6 
Glass _ -_- sae ole oe a 93. 6 79.3 74.7 78.7 82.1 87.5 92. 1 93.0 89.6 89.5 90. 6 91.9 91.5 
Tra insportation equipment. EE. eae 91.6 62.4 55. 5 51.0 63.7 79. 4 91.6 96. 1 95.8 95.9 95.7 * 95.2 7 90.3 
pS eee ee 93.7 61.5 53.1 48.0 64.9 86.3 101.9 106.8 106. 1 104. 4 103.8 | * 101.8 r 93.3 
Nondurable goods__ - . ae 96.9 90.3 92.9 99.0 101.7 99.4 98. 4 98.8 97.1 98.4 98.9 °97.9 96.7 
Chemicals and petroleum refining___- cc. 109. 3 105. 2 105. 0 108. 1 113.0 113.4 113.0 112.7 112.0 112.1} *1145)] 7115.0 111.6 
Chemicals__ . a Se 114.8 109. 7 107.8 110.3 112.5 114.8 117.2 116.9 115.5 116.1 116.5 114.9 114.5 
Paints and varnishes. 2 ee Te 119.3 113.0 110.8 110.6 112.5 112.9 112.4 112.4 111. 112.5 114.9 117.6 118.4 
Petroleum refining____- Bee aes 119.7 121.1 121.8 121.9 121.0 119.5 118.9 118.1 117.1 116.4 116.3 116 1 117.0 
Rayon and allied products. eat eee 304. 0 265. 4 270.5 293. 9 315. 2 314.4 312.8 311.3 313. 2 319.1 316.9 315.4 | * 308.5 
Food and kindred products__.-_._..-. do... .. 122.9 119.4 128. 6 138.3 142.7 128.8 123. 4 120.1 113.7 111.0 112.0 114.0} * 116.8 
Bekime.......... ae Ss 146.9 144. 2 145.0 144. 5 145. 6 144.3 144.6 143. 5 140.3 141.5 142.1 142.0 7145.4 
Slaughtering and meat ‘packing. es; ee 7.9 93. 5 94.7 94.2 95. 5 97.4 100.7 102. 4 99.8 94.6 92. 5 91.8 95.4 
Leather and its manufactures. ____._.do___- 88. 4 81.8 89.3 92.7 92.3 89. 6 84.8 88. 6 92.9 96.7 97.6 94.0 * 87.0 
Boots and shoes__ pate a ae 87.7 82. 5 91.4 94.6 93.8 89.9 83.3 87.6 92.7 97.2 98. 5 94.5 7 86.4 
Paper and printing. ae rer Shee 104.9 101.9 101.5 102.7 104.3 105. 5 107.0 108.0 105.7 105.9 105.9 105.9 r 106.0 
Paper and pulp_- atwcte .. 105. 8 101.9 101.6 102.8 104.0 104.8 105.9 106.3 105. 5 106.3 105.9 106.3 106.7 
Rubber products.. a a: 79.7 70. 6 68.7 72.5 75.9 77.7 82.4 83. 6 81.1 81.5 82.8 82.1 81.2 
Rubber tires and inner tubes._._..-do___- 66.3 60. 4 60.7 60. 6 61.9 63.5 66. 1 67.2 67.1 66. 1 67.2 67.2} * 67.2 
Textiles and their products___-- oe AS 94.7 84.6 86. 6 95.1 97.9 97.5 96.9 98. 6 97.5 101.2 101.4 98. 6 96.1 
Lo Saal Se i IR aE G6... 87.7 74.2 80. 4 85.1 86. 6 87.2 89.5 91.8 90.8 92. 1 91.2 88.8 88. 4 
Wearing apparel Be a scan aces Sa 109. 1 99. 7 98.9 116.3 122.1 119. 6 112.0 112.2 111.0 120.1 123.0 119.0} * 112.2 
Tobacco manufactures-___--_- ..40...- 63.8 64.8 61.5 64.3 66.3 66.3 66.9 65. 2 59. 2 62.4 59.5 ° 61.7 62.8 
Factory, adjusted (Federal Reserve) t_.-..do__- 91.5 82. 4 82.9 84.9 86.9 87.5 90.0 91.6 91.7 91.3 91.0} *90.8 90. 4 
III ts acon wan don do_. 83. 4 71.9 70.7 72.0 75.7 77.9 81.3 83. 2 83. 6 83.4 83.0 83.2 82. 2 
Iron and steel and their products, not incl. 
machinery -- -1923-25=100.- 87.4 77.8 77.3 79.4 80.9 83.1 86. 2 88.1 87.7 87.6 87.7 87.6 * 86.7 
Blast aaa, steel “works, and rolling 
ee... Snteattmleate gamete 1923-25 = 100 93 83 83 R4 85 86 90 92 92 91 91 91 91 
Hardware. _- eee 68 61 57 62 67 79 84 86 85 83 82 80 76 
Structural and ornamental metalwork 
1923-25=100_. 67 58 58 | 58 58 60 60 63 63 67 68 68 68 
Tin cans and other tinware____..._.do___- 91 87 | 86 90 89 84 87 89 90 91 790 
Lumber and allied products__........do__-- 65.9 59.9 | 60. 2 | 61.9 63. 2 62.9 64.5 65.3 66. 3 65. 6 63.7 64.6 765.2 
\, eae aa do_._- 81 73 | 73 | 75 76 75 7 7 79 80 80 81 80 
Lammber, sawmills. ................. do-_- 53 48 | 49 50 51 51 53 53 54 53 50 51 * 53 
— not incl. transportation equip- | 
aes lalas ani ar ak eotibneed sir 1923-25 = 95.4 86.0 83.3 84.7 85. 2 86.8 89. 1 91.6 92.1 93.9 94.9 94.9 94.4 
napeedial implements (including trac- 
LO RRR eS ania oats 1923-25 = 100 113 124 | 103 | 106 96 99 99 105 | 109 118 118 116 114 
Electrical machinery, Peis and | 
supplies_.- 1923-25 = 100 86 75 73 | 74 77 80 83 84 | 83 R4 85 86 85 
Engines, turbines, water wae, and 
windmills______- 1923-25 =100-- 96 82 81 83 83 | 86 88 88 | 93 92 92 92 93 
Foundry and machine-shop products 
1923-25 =100- 85 77 76 77 | 78 | 7 7 82 82 83 &4 R4 84 
Radios and phonographs_ ________-- | 107 83 82 82 | 81 89 | 106 | 111 114 116 118 113 110 
Metals, nonferrous, and products___..do___- 92.8 81.3 82.0 84.4 86.7 89.0 | 92. 3 | 93. 5 93.7 94 0 93.9 * 93.7 * 93.2 
Brass, bronze, and copper products do-_._- 99 86 87 90 93 95 | 101 | 100 99 99 98 97 98 
Stone, clay, and glass products______- oe 71.9 63. 2 63.4 64.0 | 65. 4 67.8 71.1 | 72.0 73.6 71.5 71.8 72.2 * 69.7 
Brick, tile, and terra cotta___....__- ae 53 45 | 46 46 | 48 49 | 52 53 | 57 55 54 54 51 
SERRE IRE ee he aealle meee aa do__. 92 78 76 79 82 87 92 93 94 | 90 89 91 90 
Transportation equipment ee he —— 89.7 61.1 | 5.9 | 55.9 74. 2 81.5 89.9 | 93.9 | 93.3 | 92.0 90.4 790.3 r 86.3 
(ON RRS,” Set 91 60 | 55 55 | 79 ! 89 99 | 104 ! 102 | 98 97 96 89 
* Revised. 
Data on factory em- 


tRevised series. ural sales of general merchandise adjusted for seasonal variations revised beginning January 1934; see table 37, p 17 of this issue. 


ployment, unadjusted (U. S. Department of Labor), revised beginning 1933; see table 76 on p. 13 of the November 1938 issue and table 1, p. 15 of the December 1938 issue. 
Factory employment, adjusted (Federal Reserve), revised in its entirety; data not shown in table 76, p. 13 of the November 1938 Survey, or in table 1, p. 15, of the December 


1938 issue are available upon request. 
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26 SURVEY OF CURRENT BUSINESS August 1939 
Monthly statistics through December 1937, to- | 1939 1938 | 1939 

gether with mp rey notes om a ; Ve ERMeRNS Gakokcacx _— 8 r 7 Pa ee "Wie a a 
to the sources of the data may be found in the . ' Se - Novem- | Decem- anu- “ebru- ener par ; 
_ 1838 ‘Supplement to the Survey June June July | August fl October | ber | ber :* ary | ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT~ Continued | | | | 
Factory, adj. (Federal Reserve) t—Continued. | | | 
Nondurable goods... _. ..-.-1923-35=100. 99. 2 92.4 94.5 | 97.2 97.6 96.7 98.3 99. 5 99.5 | 98.7 98.6] °98.0|) *98.2 
Chemicals and petroleum refining ...do 112.4 108.4} 108.3] 111.0 114] 112] 111.8) 028] °1124 111.7 112. 7112.9} © 113.1 
RON orn inietiernee awawennnraw anid do 115 110 | 106 | 110 111 | 113 117 | 117 117 | 118 118 115 115 
Paints and varnishes..._.....----_-do 115 109 | 110 | 113 114 | 113 114 114 115 | 114 115 116 114 
Petroleum refining. -_...---- eo" ae 119 120 | 121 121 120 | 119 118 118 118 | 118 117 117 118 
Rayon and allied products. ec eee | 313 274 | 272 | 292 312 313 310 310 310 | 314 312 322 7315 
Food and kindred products do 124.8 121.2 | 122. 2 123. 0 122. 2 119. 2 122.8 124. 2 124.2] + 121.3 * 122.5 122.3 | © 123.7 
Baking-- nee ae 146 143 | 144 144 143 142 143 144 143 | 144 144 143 "145 
Slaughtering and meat Packing Sa 98 94 | 95 | 95 96 97 99 99 96 r 95 94 95 9 
Leather and its manufactures _ ..do 91.2 84. 4 | 88. 4 89.6 91.3 90.8 91.4 92. 1 92.8 92.9 93. 2 91.7 r 88.1 
Boots and shoes. ---------- _.do_- 91 85 | 90 91 92 91 92 92 93 93 93 | 92 88 
Paper and printing. -....-......----- | Se 106. 0 103.0} 103.0] 103.7 104. 0 104. 3 105. 4 106. 0 106. 0 105. 9 106. 3 106.3 | + 106.3 
Paper aed Oulp................. x | ae 106 102 102 | 103 104 105 106 106 106 106 106 106 107 
Rubber products. __--. | 80. 6 71.3 69.5 73.4 76.0 76.8 81.7 83. 2 81.3 ° 81.3 82.3 81.4 *81.2 
Rubber tires and inner tubes. _____do__- 66 60 61 61 62 64 66 67 67 66 67 67 67 
Textiles and their aceon ee 97.8 87.4 92.1 96. 4 97.0 95. 6 96. 7 98.9 98. 4 98. 5 97.7 96. 4 ° 96.4 
Fabrics_---- a ae aes. 90. 0 79.3 | 83. 4 87.2 87 86.3 88. 6 | 90. 3 90. 0 89.8 89, 2 88.3 89.0 
Wearing apparel - ere | MES 113.8 104.1 | 109.8 115.7 117.9 115.4 113.6 116.4 116.0 | * 116.6 115.5 112.8} *111.7 

Tobacco manufactures - : 64.2 65. 2 61.9 62.9 64.3 63. 2 63.7 64.2 64.5 63. 5 60. 3 63. 2 63.7 

Factory, unadjusted, by cities and States: | 
City or industrial avea: | 

Baltimore. __.-......---- ---1929-31=100_. 91.9 84. 5 | 83.6 | 85.1 87.2 86.8 86.5 87.2 84.8 86. 7 89. 2 90. 3 91.7 

NN go) I __....1925-27=100 70.5 65.7 64.7 65. 4 67.2 68.7 69.6 70. 6 69.7 70. 4 70. 6 69.8 70. 0 

Cleveland. : .-<---20~- 1088-25100. 81.4 72. 5 | 70.0 | 74.0 76.9 79. 4 80. 6 82.3 81.8 81.8 82.3 82.2 81.8 

ee en ..do__. 86.7 54.9 | 47.8 56.8 ve | 88. 0 97.6 102. 9 100. 8 99. 3 97.7 96. 0 62.4 

Milwaukee. PR Rs 1925-27 = 100_- 94.3 88. 6 | 85. 3 85.9 84. 4 85.4 89.0 92. 4 | 90. 6 93. 6 794.8 94.5 92.9 

New York-- tai yn 2... 83. 6 74. 6 | 73. 1 81.7 87.7 88.3 86. 1 86.9 85. 4 | 89. 1 90. 5 88.0 85.5 

Philadelphia---_--_- - ~ 1923-25 = 100- 90. 6 80.0 | 80.7 82. 9 84.4 86. 1 88. 1 90.9} 89.6] 91.5 91.0 90. 8 89.9 

Pittsburgh _ an tiaicleerctadees SS 66.7 59. 3 59.8 60.8 52. 1 64.4 65.9 66. 4 65. 3 | 66.0 66.7 67.2 65. 8 

Wilmington_____- Seen: 2 eet 90. 6 76.3 76. 4 77.6 78.8 81.0 | 2.2 | 86.9} 87.7] 893] 90.6 92.1] 91.6 

State: | | | | 
° Delaware _ viene Mo... 95.9 84.0 86.6 | 99.5 94. 2 87.7 87.8 91.9 92.7 | 94.3 95, 2 97.0 96.7 

ee - 1925-27 = 100_- 78. 1 71. 70. 0 72.0 73.7 74. 4 75.3 76.1 75, 2 | 76.8 77.8 | 77.6 77.6 

| eae 124.0 123.9 125. 1 126.9 130. 5 127.9 131.0 127.6 | 128. 0 129.0 | 131.1 pees 

a SS See 1929-31 = 100. 5.9 88. 7 88. 1 90. 0 91.9 91.3 90. 8 91.6 89. 4 | 92.4 94. 5 95.5 95.8 

Massachusetts _-_----.---- . 1925-27 = 100_. 71.2 62.3 63. 2 70.0 71.8 72. 4 72.6 73.8 73.0 74.6 74.8 73. 1 ° 71.6 

CO ae: 1923-25 = 100_ 78.9 72.9 72.5 74.7 75.7 75. 2 76.9 77.7 76. 7 77.6 77.9 77.5 78.0 

Lass 1925-27 = 100_- 80.9 ie 5 * 72.3 * 76.5 80.3 80.8 80.3 81.3 80. 0 r 81.9 82.7 82. r 80.4 

Ohio... .-- pins nice:onitclandinghs eae 1926= 100__ 85. 5 76.0 75.4 77.6 80.8 32. 3 84.9 86.4 84.9 86.0 87. 1 ’ 86.6 * 85.2 

Pennsylvania... --__.........1923-25=100. 75.4 68.9 69. 2 ¥ (ef 73. 4 74.4 75.4 76. 2 74.6 76.3 76.5 r 76.2 r 74.8 

ES ee 86.8 82. 4 | 91.3 86.0 83.1 81.4 81.5 82.4 80.6 82.7 83. 6 83.7 84.5 
Nonmanufacturing, unadjusted (U. 8. Depart- 

ment of Labor): 

Mining: 

ES ee eee c 1929=100_ 51.2 56.0 44.6 37.6 46.4 52.4 51.0 51.3 50.0 52. 2 51.7 r 53.0 52.6 

| een oe... 83.3 80.2 78.5 80.1 83.4 87.2 88. 6 89.3 88.7 88.6 87.4 25.9 r 46.6 

Metalliferous__ eas Berea! ARE 62.9 56.0 | 49.7 51.4 55. 2 57.9 61.9 62.3 62.6 60.9 61.0 61.5 ° 61.7 

Petroleum, crude, “producing. - ace do__- 67.1 72.8 72.3 | 72.4 71.5 69.5 68.3 67.8 | 67.0 66.4 66, 2 65.8 66.0 

Quarrying and nonmetallic...._---__- es 47.4 43.6) 44.1 44.6 44.6 44.4 44.4 41.4 | 38. 3 37.9 40.1 43.0] ° 45.6 

Public utilities: 
E on and power, and manufactured | | 
ER Ee cer 1929=100_- 92.3 92.2 92.3 | 92.7 92.5 92.5 91.9 91.4 90.0 | 89.6 89.6 90. 3 r91.1 
Electric railroads, etc..............._- a 69.8 70. 4 | 70.1 69.5 69.3 69.9 69.5 69.4 | 69.2 | 69.3 69.5 69.1 r 69.5 
Telephone and telegraph___-________ eee 76.1 74.8 74.9 74.8 74.9 74.7 74.4 74.3 | 74.1 73.3 73.4 74.1 ’ 75.6 
Services: | 

Dyeing and cleaning. ---.__-.-_._-_- do__. 110.1 110.8 108.6 105.0 107.8 106.8 102.5 97.9 | 94,2 92.1 95.4 102.2 | + 107.0 

Laundries___-- —seeeaee ees ae... 98. 5 96.6 97.8 97.5 96.5 94. 93.7 93.4 | 93.3 92.8 92.9 93.5 * 95.5 

Year-round hotels._....-._----_____- ee 2.8 92.2 90.7 90. 4 91.8 92.9 92.5 92.0 | 91.8 92.6 92.7 93, 2 ° 94.0 

Trade: 

ae i 86.0 83.6 81.1 80.0 84.7 85.9 86.9 98. 1 82.2 81.5 83.8 85.5 85.7 
General merchandising. _________-- ‘ 97.0 91.9 87.9 86.4 97.0 99. 4 104. 5 144.1 90. 7 88.8 93. 2 r 96.9 r 97.0 
Other than general merchandising. do. et 83.1 81.4 79.3 78.3 81.5 82.3 82.3 86.0 80.0 79.6 | 81.3 82.5 * 82.7 

, ee ee do_-- 37.7 87.2 86.8 87.6 88.5 89.1 89.8 90.0 88.3 87.9 87.4 87.3 r 87.1 
Miscellaneous employment data: 

Construction employment, Ohio__1926=100_. 43.6 36.8 36.5] 36.1 35.8 34.7 35.2 32.0 28.7 28.6 32.4] °35.0] 143.0 
Federal and State highway employment: 

Ce ee aes number--| 252,316 § 294, 240 | 322, 508 | 323,650 | 337,638 | 350,090 | 341,832 | 266,629 | 210,307 | 176,079 | 169,155 | 187,523 | 220, 923 
Construction (Federal and State) _.do___-} 130,743 ] 134,248 | 153,602 | 153,509 | 164,444 | 164,696 | 138,512 | 103,491 73, 116 58, 815 58, 622 78, 394 | 104, 804 
Maintenance (State) -_--.-._.______. do___-| 121.573 J 159,992 | 168,906 | 170,141 | 173,194 | 185,394 | 203,320 | 163,138 | 128,191 | 117, 264 | 110,533 | 109,129 | 116,119 

Federal civilian employees: 

to SSS Eee ae ee 855, 210 | 864,827 | 872,347 | 872, 644 | 873,853 | 869,389 | 919,161 | 864,342 | 875, 541 | 879, 504 |r 885,766 | 902, 827 

District of Columbia.__.-...._____- | ee EE 115, 628 | 116, 231 | 117,054 | 118,172 | 118,455 | 119,107 | 120,852 | 120,229 | 120,445 | 120,873 |r 122,003 | 122, 902 
Railway employees (class I steam railway s): 

Fhe Dh Gnawa Ee nawennwrawenncee thousands_-|__..____ 930 | 945 955 979 99° 977 961 948 958 966 967 974 

ndex: 

Cree, 532-3258 1923-25= os 55.5 51.2 52.1 52.6 53.9 54.7 53.8 52.8 52.2 52.7 53.1 53.2 53.6 
ES - 54.3 50.1 50.8 51.3 52.9 53. 2 53.4 54.2 2 54.4 54.8 54.6 53.6 53.0 
‘Lrade-union members employed: 

All trades.........-- anon percent of total- 89 81 82 83 84 85 S4 85 84 85 86 87 88 
| Sie ee 7 64 65 64 68 68 68 67 65 66 68 71 75 
EE ee __ ees 84 75 75 75 73 7 76 78 7 79 82 83 83 
pg Lek = SS aie ana ee: ae 90 87 87 87 88 88 88 88 88 87 88 90 90 

ee eee inwmecntal  —— 92 85 86 88 RS 89 89 89 89 90 91 91 91 

On fall tins (ol trades)...............2 a0... 70 62 62 63 65 66 64 65 65 66 67 | 69 70 

LABOR CONDITIONS | 
Average weekly hours per worker in factories: 
Nationa] Industrial Conference Board (25 if 
cn ae NE re hou 37.2 33.1 | 33.8 | 35. 2 36, 2 36.7 36.9 36.6 | 36.6 36.8 | 36.9 36.8 36.5 
. 8. Department of Labor (87 panier swe | | | 
Rel salaaremicnrncs 34.4 ! Ty 36.3 36.9 37.4 ° 36.5 37.1 36.3 36.9 ! 37.1 36.4 36.7 
+ Revised. 
tRevised series. Iowa employment revised beginning July 1937; revisions are shown on p. 26 of the March 1939 Survey. Wisconsin employment and pay rolls have been 
adjusted, beginning 1929, to trends indicated by Census data. Indexes not shown on p. 26 of the November 1938 Survey will appear in a subsequent issue. For data on fac- 
tory employ ment, adjusted (Federal Reserve) revised, see footnote marked with a “‘t” on p. 25. 
1920 /ourrent are ‘figures not strictly comparable with those prior to July 1938; revised series will be shown when available; see note marked with “ft” on p. 39 of the July 
urvey 
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Monthly statistics through December 1937, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 
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| . Ixy 
Riana Sep- Novem- | Decem- Febru- i 
June | July | August ete: i ber her ary April May 





EMPLOYMENT CONDITIONS AND WAGES—Continued 





LABOR CONDITIONS—Continued 


Industrial disputes (strikes and lockouts): 


Beginning in month__-__.--_.__--_- number... 
In progress during month___...__..___- do__-- 
Workers involved in strikes: 
Beginning in month____._..___- thousands... 
In progress during month___._..___.- Ge... 
Man-days idle during month_..__.__._- dp... 
Employment Service, United States: 
Applications: 
po: een Sees ot es de: .- + 
NE a eo ei do_- 
Placements, total................. ied a0... 
|, RSE Fae do__- 
Ratio of private placements to active file 
percent. 


Labor turn-over in mfg. establishments: 
Accession rate._.mo. rate per 100 employees. - 
Separation rate: 


‘Total...-- kei natin teen reren Ge. ... 
RS fo oar. coe gee oe "ERS cS 
OO a es eee a 
AEE a elmer a eee yer ERS 

PAY ROLLS 
Factory, enndpuanes siti S. Department of 
ee, Oe Ae 1923-25 =100_- 
Durable goods_.- ne 

Iron and steel and their. products, not incl. 
TINT ogi caseeineinee 1923-25=100-- 
Blast furnaces, steel works, and rolling 

|| eee se. 1923-25=100- - 
Te SR eee SE OG... 


Structural and ornamental metalwork — 


1923-25 =100-- 
Tin cans and other tinware _______- do... 
Lumber and allied products__._____-- d@.... 
ES eS te SE eT G0..<. 
Lumber, sawmills._..........-.-.-- 
Machinery, not incl. tnepertetn equip- 
NE 6c oa casera eae eee 1923-25 = 100_- 
Agricultural implements (including 
Co eerie 1923-25 = 100-. 
Electrical machinery, apparatus, and 
supplies RE AMA FAAS 1923-25 = 100 
Engines, turbines, water be ng 
w indmills- Bee eek 1923-25 = 100_- 
Foundry and machine-shop products 
1923-25=100_- 
Radios and phonographs__ eas | 


Metals, nonferrous, and products_- c 
Brass, bronze, and copper products.do_- 


Stone, clay, and glass products. ___--- do__- 
Brick, tile, and terra cotta___.__---- = 
SOE eres ee aS A 

Transportation equipment. - 
Automobiles--_-.....------ 





Nondurable goods.....................- 
Chemicals and petroleum, refining. --d0--_ 


i RE AR ie a 
Paints and varnishes... scum eoeee 
Petroleum refining. .__._..____----- ee 
Rayon and allied ae ag EAE do... 
Food and kindred products -- a Sex 
Baking 3 gee 


Sieneliaios ‘and meat packing nee, aaa 

Leather and its manufactures | eee 
pO) ae 

Paper and printing.___.____.._- ; 
Paper eng pulp... .........- 








Rubbee products... ..........-.....4 d 
Rubber tires and inner tubes______- a 
Textiles and their products___...._--- — 
SARS ee Nes NS a 
Wenge apparel. .................@... 
Tobacco manufactures. _.----_-_----- do 
Factory, unadjusted, by cities and States: 
City or industrial area: 
Baltimore. ___-- Ae RE Ee 1929-31 = 100__ 
Cree... <5. 5 se TEP eT: 1925-27 = 100_- 
; SS Re ak a 
|. | Ree Pa: d e 
Philadelphia________- 1923-25= 100 
'. | Sie ee 
Cd, ERE SE eee: S.. do_... 
State: 
Delaware is cialis cme eae 
Illinois_-- -- ; Seta’ 1925-27 =100__ 
Maryland... _________.__....1929-31=100__ 
Massachusetts..________- ...-1925-27= 100 
INOW GH... - 5 sn -cce ...-1923-25=100__ 
New York__..................1925-27=100 
Pennsylvania... _-.--- .-..--1923-25=100 
NE Salta 1925-27= 100 
r Revised. » Preliminary. 


t Revised series. Data on factory pay rolls (U.S 
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Monthly statissics through December 1937, to- | 1939 1938 1939 
gether with ey notes ont ner “a —- : ne 
to the sources of the data may ound in the ar Sep- 7 Novem-| Decem-| Janu- ‘ebru- bie : , 
1988 8 Supplement to the Survey June June July August tember October | ‘ese ber ary ary March April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining: 

arene 1929 = 100_- 36. 1 49.7 20. 2 20.0 29.4 43.4 36. 2 42.5 38.0 45.2 34.2 r 43.4 57.0 

eee do.__- 74.4 57.0 56.8 64. 2 71.9 78.3 81.4 80. 9 78. 2 81.2 * 77.8 °17.7 °19.3 

eet ceed ee 55.5 46.1 38.0 43.7 46. 1 49.2 52.3 54.1 55.3 53. 4 53. 6 52.6 * §3.7 

Petroleum, crude, producing-_-__---_- ee 62.4 67.6 66. 7 66.8 66. 5 63.7 63. 3 62. 5 60. 9 62.7 61.3 60. 8 * 61.2 

Quarrying and nonmetallic.......-._- .... 41.4 37.3 37.0 39. 2 38. 4 39. 2 37,2 33.7 30. 2 29.7 33. 1 35.9 ° 39.7 

Public utilities: 
— light and power, and manufactured 
A) a ae 1929= 100_- 100. 4 98. 6 98.3 98.9 98. 4 99.9 98. 6 98. 2 95.9 96. 4 96. 8 97.0 98.9 
E at railroads, etc itutnemecaeein ee 70. 6 69.7 69.0 69.5 68. 4 68.9 68.8 69.7 71.1 69.9 70. 5 69.6 * 70.1 
T > or and telegraph pleanpmammel .. 93. 0 90.9 90. 9 91.3 92.6 95.3 93. 0 92.5 92. 0 91.7 91.9 92.1 94.2 
Services: 
Dyeing and cleaning_______- saesonee SDs 84. 4 83.3 77.5 74.3 81.7 78.0 73.9 68.3 65.8 63. 2 67.7 73.3 * 83.0 
oa ae accgeriniekitin oe 86.7 81.8 83.0 83.1 81.4 79. 5 79.3 80. 0 79. 6 78. 6 79. 3 79.9 83.9 
7" Year-round hotels___........--------- do-_. 81.8 79. 6 77.4 77.4 78.9 80.8 81.3 81.1 80. 2 82.8 81.1 81.9 ° 82.3 
rade: 

Retail, total. ee eee 72.4 69. 5 68. 1 66.8 69.4 70.8 71.5 79. 2 69.7 68. 4 69.6 "71.3 ° 71.5 
General merchandising. =| ae 87.7 84.3 80. 4 78.8 85.3 88.3 91.8 122.9 84.0 81.0 83. 4 ° 86.6 * 87.0 
Other than general merchandising-.do_- 69. 2 66. 4 65.6 64.3 66.1 67.2 67.3 70. 1 66.7 65.8 66. 8 68.1] 68.3 

Wholesale... ___- See Sa Renius wae ai do... 75.4 73.8 73.6 73. 7 74.3 75.1 75. 4 75.7 75. 5 74.6 74.7 74.8 ° 74.9 

WAGES 
Factory average weekly earnings: 
National Industrial Conference Board (25 
IR fo ales neces -dollars_- 26. 79 23. 74 23. 93 24. 93 25. 73 26. 14 26. 32 26. 02 25. 95 26. 11 26. 25 26. 27 26.19 
U. 8. Department of Labor (87 industries) ¢ 
dollars_-| 22. 30 22. 06 22. 90 23. 32 23. 95 23. 82 24. 31 23. 86 24. 06 24.23 | * 23.85 23. 90 
Dees mo00s....... .....-.-...--..--—- ‘| ES ae 24. 22 23. 53 24. 98 25. 80 26. 95 27.11 27. 34 26. 65 26. 85 27.10 | © 27.00 26. 93 
Iron and steel and their products, pot in- 
cluding machinery -- Ors.-j_.___. 22.17 21.91 24.11 24. 59 25. 94 26. 64 26.91 26. 37 26. 70 27.01 26. 45 26. 16 
Blast furnaces, steel works, and celine 
“eS Seer enee™ dollars.-|________ 22. 21 21.7 24.70 | 25.25} 26.79} 28.48) 28.49] 28.18] 28.47] 28.81 28.07 | 27.43 
NING oor os rocenclepmmacemne _ ES Baa 20.77] 20.77] 23.06) 23.86) 26.32] 26.79] 25.31] 23.42] 23.04 23.93 | 23.05} 23.87 
Structural and ornamental metalwork | | 
dollars 25. 26 26. 01 26. 94 25. 93 26. 12 26.07 | 27.18 26. 59 26. 93 27. 54 28. 06 27.71 
Tin cans and other tinware_-_....do_- 22. 62 22. 44 23. 40 22. 85 22.50 | 22.50] 22.76 22. 78 22. 33 23. 57 23. 19 23. 66 
Lumber and allied products___---_- do-_- es. 19, 52 18. 64 21. 02 31.31 21.09; 19.91] 20.14 19. 81 19. 80 20. 02 20. 08 20. 73 
8 ES SS ee: es eee x 18. 42 17. 87 20. 43 21. 50 20. 77 | 19.75 | 20. 60 19. 13 20. 26 20. 20 19. 74 19. 86 
Lumber, sawmills_- -do-- x 19. 76 18. 29 20. 90 20. 88 20: 94 | 19. 57 19. 27 19. 86 18, 83 19. 34 19. 94 21. 00 
Machinery, not including transportation | 
oS eee ne i 24. 68 24. 34 25. 08 25. 57 26. 07 26.04 | 27.00 26. 55 27. 27 27.67 | * 27.45 27. 86 
Agricultural implements (including 
RRS * dollars. _-/________ 27. 36 27.05 26. 43 26. 55 27.11 27.08 | 29.85 27.92 29. 96 30. 19 30. 00 29. 56 
Electrical machinery, apparatus, and | 
_ Sal eee dollars__}|________ 24. 49 24. 33 25. 28 26. 07 26.71 26.69 | 27.26 27.17 27. 63 28. 09 27. 57 28. 11 
Engines, turbines, water wheels, and 
TTA SE dollars_- Sais candied 26. 98 27.05 28.13 28. 00 28. 01 28. 35 29. 73 29, 21 30. 50 30. 92 30. 94 30. 95 
Foundry and machine-shop products 
“Sa 2 24. 30 23. 99 24. 87 25. 02 25. 54 25. 51 26. 48 26. 11 26. 69 27.02 | + 26.70 27. 23 
Radios and phonographs__-----_- __ ee 22. 07 22. 11 21. 20 22, 21 22. 53 22. 40 | 22. 62 22.15 21.15 21.14 21.19 21. 7. 
Metals, nonferrous, and products..do_-__}________ 22. 20 22. 93 24.14 25.14 26. 06 25.7 25. 81 24.85 25.48 | + 25.60] + 24.90 25. 38 
Brass, bronze, and copper products 
dollars__|________ 23. 14 24. 7: 25. 63 26. 32 27. 28 27.14 26. 92 25. 79 26. 42 26. 98 26. 43 27.18 
Stone, clay, and glass products.___.do__-.|_________ 22.7 21. 90 22.77 23. 00 23. 96 23. 82 24. 03 22. 98 23.43 | 23.72 22. 96 23. 48 
Brick, tile, and terra cotta______- _ a Ree 19. 43 18. 83 19. 56 19.77 20. 37 19. 46 20. 06 19. 65 19. 47 19. 59 19. 46 19. 91 
GES EA AE SS ee. 23. 48 22. 15 23.95 24. 13 25. 47 25. 68 | 25. 76 24. 72 25. 04 25. 30 23. 37 24.15 
Transportation equipment hicursmccnngeal = ae 29. 64 29. 43 31. 22 32. 64 33. 88 33.64 | 32.72 31. 32 30. 69 30. 81 r 30. 80 31. 04 
 ) Se ee ae: 29. 49 29. 56 32. 33 33. 81 34. 98 34. 89 33. 22 31. 55 30. 80 30.87 | © 32.33 31.18 

Nondurable goods- - --.----..------ “Se Beas 20. 52 20. 83 21. 25 21. 33 21. 35 20. 85 21. 53 21. 28 21. 49 21.60 | + 20.92 21. 11 

Chemicals and camel refining. Ss eo: 28. 80 28. 48 29. 02 28. 36 28. 41 28. 26 28. 52 28.63 | 728.55 | * 28.36 27.91 28. 81 
Chemicals _ a Se Bae 29. 90 29. 40 30. 39 29. 90 30. 88 30. 22 30. 72 30. 63 30. 89 31. 08 30. 81 31.00 
Paints and varnishes__ ae: TS Beep. 27.79 27.38 27.39 27.70 27. 83 27. 34 27. 80 27. 34 27. 84 28. 30 28. 24 29. 12 
Petroleum refining. ____.________- __ oe Bee 35. 26 34. 60 35. 25 34. 58 34. 45 34. 86 35. 30 35. 75 35. 23 35. 20 34. 39 35. 10 
Rayon and allied products______- ee ae 22. 42 22. 68 24. 16 24. 02 23. 63 23.7 23. 80 24. 22 24.15 24. 24 23. 64 23.7 

Food and kindred products________ ees SSS 24.98 24. 53 23. 18 23. 43 24.11 24. 22 24.75 24. 96 24. 83 25. 00 24. 57 25. 51 
| RE ee a ee ee 25.7 25. 79 25. 33 25. 86 25. 30 25. 21 25. 26 25. 47 25. 40 25. 52 25. 11 26. 03 
Slaughtering and meat packing_ ¢ “eee geaemee:: 28. 19 28. 63 27.93 28. 66 28. 51 7. 54 27. 69 28. 05 26.98 27.32 27. 23 28. 39 

Leather and its manufactures. ____- “GRRE (ees: 16. 30 18. 51 19. 80 18. 98 18. 32 17, 22 18. 62 19. 71 20. 19 20. 12 18. 73 17. 43 
Boots and shoes pane mtccnsstatede | nee Se 14.71 17. 48 18. 85 17, 87 16. 97 15. 41 17.11 18. 54 19. 13 19. 17 17. 58 15. 93 

. Paper and printing. __......._____- | TA 27. 04 27. 10 27. 48 27.91 28. 14 27. 58 28. 61 27. 80 27. 89 28. 37 28. 08 28. 22 
Pao ena eeep..._......-...... 3 | ye eS. ae 22. 89 23. 37 24. 26 23. 92 24. 85 23. 78 23. 85 23. 82 24. 16 24. 43 24.11 24. 25 

Rubber products.___._____.________- __ SB 23. 75 24. 84 25. 39 26. 91 27. 27 27. 58 28. 40 27.72 27. 28 27. 40 27. 00 26. 75 
Rubber tires and inner tubes.....do-__.|. 27.35 28. 43 28. 73 31. 27 31. 25 32.77 33. 76 32. 59 31. 68 32. 54 31.48 31. 46 

Textiles and their products_______- es Bees ¢ 15. 03 15. 67 16. 87 17. 03 17.00 16. 35 17.00 16. 75 17. 35 17. 38 16. 36 16. 31 
I es, ae Se ee 15. 29 15. 72 16. 56 16. 43 16. 65 16. 35 16, 82 16. 55 16. 81 16.56 | * 15.86 15. 96 
Wearing apparel__.._..__.______- Se ae 14. 31 15. 50 17.68 18. 68 18. 01 16. 35 17. 61 17. 38 19. 03 19. 91 17. 84 17. 41 

Tobacco manufactures._____________ . eS? Aaa 16. 91 17.18 16. 89 16. 96 16, 84 16. 55 16. 92 15. 59 15.19 16.22 | * 16.08 16. 60 

Factory average hourly earnings: 
National Industrial Conference Board (25 
DS fe ae dollars __ . 721 .719 718 ooae 714 .714 .714 . 713 . 713 .713 . 715 -717 . 720 
U. 8. Department of Labor (87 indieateton? 
__ - @ eae . 648 . 635 . 629 . 632 . 637 . 645 . 648 . 651 649 651 . 648 . 649 

eS Ses BS Z . 718 7 . 702 . 708 .710 . 724 oe . 729 . 726 ovat . 726 . 724 
Iron and stee] and their products, not in- 

cluding machinery_- as SS eee - 763 . 753 . 753 . 753 . 753 . 757 . 757 . 757 . 754 . 752 - 753 . 753 
Blast furnaces, stee] works, ‘and rolling 

SES A = ees . 841 . 840 . 835 . 839 . 839 . 842 . 842 . 835 . 835 | . 835 . 835 . 836 

SEE _ ee RES . 653 - 652 . 657 - 658 . 680 . 689 . 667 . 660 . 651 - 655 . 655 651 
Structural and ornamental metal work 

ee . 728 . 728 781 . 726 . 720 . 725 ~ta7 731 | . 729 | . 731 . 731 . 727 

Tin cans and other tinware______ ___ ee ES . 602 - 589 . 597 . 599 - 606 | - 607 | . 608 - 613 | - 610 | . 608 - 611 . 616 

Lumber and allied products_______- _ E Cee . 531 . 511 . 523 . 526 . 520 | . 533 - 532 . 541 | . 525 . 533 . 539 . 543 
nae oT SS See - 531 . 522 | . 522 . 524 . 518 | » 524 | - 526 . 521 . 523 . 527 . 532 . 530 
Lumber, sawmills____------__--_. | SR EF . 527 | . 502 . 519 - 525 - 520 . 537 . 533 . 550 . 523 . 533 . 542 . 552 

’ Revised. 


tRevised series. See note marked with “‘f’’ on p. 29. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with My preyed notes — references : — 
to the sources of the data may be found in the Sep- , yovem-| Decem-| Janu- | Febru- : ; 
1988 Supplement to the Survey June | June | July | August | tomber | October |” ber ber ary ary | March | April | May 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES—Continued 
Factory average hourly earnings—Continued: 
U. 8. Dept. of Labor (87 industries) t—Contd. 
Durable goods—Continued: 
Machinery, not including transportation 
eS TE: couers...1.......<. 0. 727 0.724 0. 720 0.721 0.717 0. 720 0. 721 0. 724 0. 725 0. 728 0. 726 0. 725 
Agricultural implements (including 
ESS i REY Gelare..}|.......<. 781 781 . 768 By i .777 . 794 . 803 . 794 . 804 . 803 .795 . 787 
Electrical machinery, apparatus, and 
IN foo Shc ae dollars_.|__.____- . 747 742 738 737 . 732 . 730 . 736 . 744 . 743 . 745 . 742 . 744 
Engines, turbines, water wheels, and 
WEIS. on ereececncud OS eee 783 . 785 . 787 788 . 785 786 . 793 . 788 . 787 . 788 . 788 . 787 
Foundry and machine-shop products 
pS ee 714 .710 . 709 710 709 oth 712 . 713 Jaan . 715 *,714 . 710 
Radios and phonographs- __------ he! aS 599 . 610 . 595 594 577 . 582 . 582 . 591 . 577 . 578 . 586 . 589 
Metals, nonferrous, and products_-do____|__._____- 660 . 668 . 666 661 659 . 662 . 667 . 668 . 665 . 669 , 668 . 672 
Brass, bronze, and copper products | 
dollars 709 .714 . 715 713 . 709 .710 . 707 . 701 an . 705 . 704 . 708 
Stone, clay, and glass products ____..do_- . 641 . 633 . 634 632 . 640 . 645 . 651 . 651 . 648 . 651 . 648 . 646 
Brick, tile, and terra cotta__..._._.do_- . 518 . 511 - 511 . 516 . 526 . 531 . 537 . 540 . 542 . 544 - 535 . 534 
|| ROS ieee peo eae T do__- . 705 . 704 712 . 707 . 716 . 722 . 723 . 728 . 720 . 716 . 707 .710 
¥ ransportation equipment REE RS, Cs 889 . 883 . 883 . 897 . 878 . 906 . 898 . 899 . 897 . 898 . 896 . 895 
BUOIBOIIE osc ccccucenccccad oo... 925 . 930 . 936 . 933 . 906 . 932 .924 . 921 . 924 . 926 r, 928 . 931 

Nondurable goods. -.-..........-.--.-- ee Cees . 587 . 583 578 .577 . 579 . 580 . 584 . 585 . 586 . 586 . 582 . 584 

Chemicals and euanidnes arene a0... =. .770 77% 763 . 744 . 736 . 744 . 743 744 . 742 . 734 . 732 . 749 
Chemicals_____- : a “ee . 793 . 787 . 785 . 781 775 . 776 . 781 7 . 780 . 780 . 780 . 776 
Paints and varnishes... _____- (ES SERS . 697 . 707 700 . 699 . 694 . 695 . 699 699 . 697 . 698 . 697 .701 
Petroleum refining.____.._.____-- = See .978 . 988 . 986 984 . 976 . 979 . 974 980 . 970 . 973 . 973 . 970 
Rayon and allied products__._...do_- . 648 . 645 . 639 638 . 639 . 641 . 641 . 637 . 640 . 643 . 647 . 647 

Food and kindred products___.....do____|____ . 614 . 599 . 586 57 . 598 .612 . 619 . 628 . 632 . 629 . 627 . 632 
a at MEE: do_- . 613 . 612 . 615 . 610 . 609 - 611 615 . 617 . 615 . 615 . 613 . 620 
Slaughtering and meat packing__.do___- os . 690 . 691 . 689 . 686 . 685 . 685 679 . 683 . 684 . 689 . 694 . 689 

Leather and its manufactures ___-_..do_- . 514 . 515 516 . 524 . 530 533 526 525 . 520 .517 . 518 . 520 
Boots and shoes.________- naen a . 486 . 492 493 . 501 . 506 508 499 . 498 . 488 . 492 . 492 . 494 

Paper and printing._-.._____- adhere .774 . 767 . 760 . 765 . 764 762 771 765 . 768 771 .770 .772 
Paper and pulp_________- Le. . 625 . 619 617 613 .613 612 613 616 611 . 614 . 612 . 616 

Rubber products-..__. Se oS . 770 . 774 760 758 . 756 756 . 764 . 768 . 760 . 765 . 761 . 742 
Rubber tires and inner tubes __._do__ vet : . 945 . 945 . 941 . 946 . 944 - 952 . 961 . 957 . 953 . 957 . 947 944 

Textiles and their products___._....do____|__ . 479 . 482 . 489 . 492 486 . 478 . 482 . 484 . 489 . 491 .479 -477 
Re tre on ‘i BES. 473 . 468 464 462 459 . 460 . 461 . 462 . 461 . 462 . 457 . 459 
Wearing apparel as RE eee SE aS ie . 489 . 508 531 539 . 531 510 - 521 - 525 . 539 . 541 . 517 . 510 

Tobacco manufactures_ a ee . 457 . 460 462 . 458 456 . 462 . 469 . 481 .474 . 474 - 475 .472 

Factory average seianicand earnings, by ‘Ste ates: 
Delaware............... _.1923-25=100 91.6 85.0 84.7 78.4 82.5 85.5 85. 4 89. 2 89.0 88.3 89. 6 r 89.8 88.9 
CS ae Ue 93.4 85.9 86.7 88.7 88.9 90. 7 90.1 92.6 91.3 92.0 93. 9 92. 5 92.8 
Massachusetts. aud astinicanemeee -do_- 94.9 88. 8 90. 4 92.3 93. 6 93. 5 91.5 94.3 93.8 95. 3 95.4 93.4 93.5 
New Jersey.-._-------- __.--1923- 25= 100_- 103.0 104.8 105. 4 105. 9 106.9 110.5 108.6 111.5 110.2 110.8 112.8 110.7 111.8 
New York......--.-- ...------1925-27=100_.- 93.8 88.7 89.7 91.4 93. 8 92.8 90,7 93.3 93.0 93.7 95.9 93.1 92.6 
Pennsylv enia_.................-1033-20= 100... 101.0 88.8 86.7 91.9 92.5 96.0 96.7 98. 8 98.1 100.3 101.2 796.9 97.5 
Wisconsint-_---- _..-----1925-27=100-_. 101.4 92.9 89.3 93, 5 93.5 98.9 99. 4 101.0 97.8 102.7 102.9 100.7 100. 6 
Miscellaneous w: age data: 
Construction wage rates shot R.):§ 
Common labor. : a per hour . 684 . 677 677 . 677 . 677 . 682 . 682 . 682 . 682 . 680 . 680 . 683 . 682 
Skilled labor. a ee 1, 44 1.42 1. 43 1. 43 1. 43 1.43 1, 43 1. 43 1, 43 1.43 .144 1.44 1. 44 
Farm wages w ithout board (qu: irterly) t 
dol, per month__| ° 36.26 4) Ses sions Co eee Ween ph EY Settee eae 35. 4: a ‘ 
Railway wages (average, class I) 
dol. per hour_- 722 726 714 727 725 . 735 . 735 . 740 . 750 726 . 732 . 720 
Road-building wages, common labor: 

United States, average______- dol. per hour 41 .42 -43 .42 41 .40 . 38 .37 .35 .35 .39 .40 
East North Central_...............do-- At TAB 58 62 .62 . 59 .59 . 59 . 63 . 59 . 60 . 60 . 62 . 60 
East South Central_____.___- mee AN Se . 28 . 28 . 28 <a .29 Bm . 28 . 28 oa . 30 . 28 
Middle Atlantic_...................do-- .49 .49 .49 . 50 . 50 . 50 51 . 52 . 56 . 57 . 54 -51 
Mountain_-_ See Pear - . 56 55 . 55 . 55 . 54 . 55 . 53 . 53 . 51 . 54 - 55 -55 
New England_- See "ies EM 44 44 44 45 . 46 .47 . 50 51 .48 . 50 .57 .52 
Pacific____. pieestcadesueut ee ae . 66 . 66 . 66 . 66 68 7 . 66 . 66 67 65 . 67 - 63 
South Atlantic. - en: oe <a 27 | 27 ae i «a0 . 26 .27 .27 By . 28 . 28 
West North Central_________--___-do . 46 46 | 7 - 46 .47 . 46 .43 .42 .41 . 40 42 . 45 
West South Central_.........._....do e 37 ~ 34 .39 . 38 . 36 . 36 . 36 35 . 38 3d .37 . 37 

ALL PUBLIC RELIEF 
Total, exclusive of transient care and adminis- 
trative expense f_.........--._- mi. of del.) ... 5. 7 294 299 307 311 320 326 325 316 310 318 r 309 308 
Obligations incurred for: 
Special types of public assistance___..do.___|_.._____- 42 42 43 43 44 44 45 46 46 46 46 46 
General relief_......_____- ' Se Seas 37 36 36 35 35 36 41 44 45 46 41 39 
Subsistence payments certified by the Farm 
Security Administration ______ “mil. of dol sabe 2 1 1 1 1 3 2 2 2 2 2 2 
Earnings of persons employed on Federal 

work programs 

Civilian Conservation Corps-___mil. of dol__|____- 17 20 20 19 20 21 19 21 21 18 20 20 

Works Progress Administration: 

Operated by W. P. A.f-_- pee See eee 146 151 163 165 171 172 168 156 150 158 146 141 

Operated by other Federal agenciest “AER SRS Ten 4 5 5 5 5 5 5 4 r4 6 7 

National Youth Administration: 

Lo aes en - wis g 0 (*) (*) 2 | 2 2 2 2 2 2 

Veo lS eee ee) Ra. 4 4 | 4 4 4 4 4 4 4 4 4 4 

Other Federal work and construction } 

Wes 2505 eas Le mil. of dol__|__..___-- 46 40 | 35 39 38 39 37 36 34 35 r 40 46 






































* Less than $500,000. 
+ For the month of July. 
r Revised. 


§Construction wage rates as of July 1, 1939, common labor $0.684, skilled labor $1.44. 


tRevised series. For classification changes, factory weekly and hourly earnings, and hours worked per week, see note marked with a “‘t’’ on p. 29 of the July 1939 Survey. 


Farm wages revised beginning 1913; data not show n above will appear in a subsequent issue. 


on p. 29 of the April 1939 Survey will appear in a subsequent issue. 
Tevised series differ from those previously published in that they include, in addition to earnings of persons certified as in need of relief, the earnings of all other persons em- 


Ployed on work or construction projects financed in whole or in part from Federal funds, 


P. 29 of the July 1939 Survey will appear in a subsequent issue. 





Data on all public relief revised beginning with January 1933; figures not shown 
Meanwhile, the historical record can be obtained from the Social Security Bulletin for April 1939. The 


Wisconsin weekly earnings revised beginning August 1937; data not shown on 
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30 SURVEY OF CURRENT BUSINESS August 1939 
Monthly statistics hewagh 5 December 1937, to- ha 1939 1938 1939 

—— with ey notes = ee | = 7 a i : P a 

to the sources of the data may be found in the : - ; det Sep- : | Novem- | Decem- anu- ‘ebru- ‘ 

1938 Supplement to the Survey June June July August tember | wii ber ber ary ary | March | April | May 

FINANCE 
| | | 
BANKING | | | 

Acceptances and com’) paper outstanding: } | | | 

Bankers’ acceptances, total___._..mil. of dol. 245 264 | 265 258 | 261 | 270 273 270 255 248 245 238 247 

Held by Federal Reserve banks: 

For own account.-_-_-.-.----....--- do-__- 0 0 0 0 0 0 0 0 0 0 0 0 0 

For foreign correspondents. ee 0 2 1 (2) (2) (2) (2) (2) 0 0 0 0 0 
Held “ f group of accepting banks: 

—" _ —_iaee _......--mil. of dol 191 210 217 216 221 223 222 212 204 198 191 189 192 
Own ‘pills ae 122 135 133 129 129 130 124 121 122 122 117 118 124 
Purchased bills. - ; apne 69 76 84 87 92 93 98 91 2 76 74 72 68 

Held by others ESS? 53 52 7 42 40 46 51 58 52 50 54 49 55 
Commercial paper outst: anding__......-do 181 225 211 209 212 213 206 187 195 195 191 192 7189 
Agricultural loans outstanding of agencies su- 
pervised by the Farm Credit Administra- 
tion: 
Grand total___- ..-mil. of dol 3, 158 3, 336 3, 319 3, 307 3, 290 3,257] 3, 229 3, 210 3, 185 3,178 3, 173 3,172 | *3,166 
Farm mortgage loans, total.____. do 2, 658 2, 804 2, 795 2, 786 2, 77 2, 764 2, 751 2, 735 2, 719 2,710 2, 694 2, 683 2, 671 
Federal land banks eS Se 1, 941 2,018 2,014 2, 009 2, 004 1, 998 1, 990 1, 982 1, 973 1, 969 1, 960 1, 955 1, 948 
Land Bank Commissioner -------- do.. 718 786 782 777 772 767 760 753 746 741 734 728 793 
Loans to cooperatives, total @________do 83 106 100 102 110 116 112 112 105 98 91 86 S4 

Banks for cooperatives incl. Central 
Bank mil. of dol 60 81 75 76 83 87 86 87 80 74 66 61 60 

Agricultural “Marketing Act revolving 
fund mil. of dol 23 25 25 26 27 28 25 24 24 24 23 23 23 

Short-term credit, total _- do 417 $26 424 420 404 377 366 363 362 370 389 403 r4ll 

Federal intermediate credit banks, loans 

to and discounts for: 
Regional agricuitural credit corps., 

prod. credit ass’ns, and banks for co- 

operatives ._-mil. of dol 190 208 199 197 190 175 167 168 164 167 175 183 187 
Other financing institutions......do 40 43 43 43 41 36 35 34 33 34 35 36 38 

Production credit ass’ns__..........do 188 184 184 181 171 155 148 148 148 155 168 17 183 

Regional agr. credit corps do 10 15 14 14 13 12 12 ~ a 11 Il 10 10 10 

Emergency crop loans _.do. 125 128 127 126 123 119 117 116 115 116 121 125 7125 

Drought relief loans__- do 54 56 56 56 56 55 55 55 55 54 54 54 54 

Joint Stock Land Banks in liquidation __do 79 94 93 92 91 90 89 87 85 85 83 82 80 
Bank debits, total (141 cities)... __..mil. of dol 33,988 | 32, 797 30,505 | 28,270 | 29,525 | 33,235 | 29,463 | 39,966 | 32,393 27, 581 34,486 | 30,143 | 31,928 
New York City- seen __.do 15,312 | 15,637 | 13,828 | 12,247] 13,085] 15,140] 12,425] 18,879] 14,533] 12,380] 16,274] 13,311] 14,165 
Outside New York City_- -do_- 18,676 | 17,160 | 16,677] 16,023] 16,440] 18,096 | 17,039] 21,087] 17,860] 15,201 { 18,211] 16,832] 17,763 

Federal Reserve banks, condition, end of mo.: 
Assets (resources) total____-_- mil. of dol 17,172 | 14,214 | 14,285 | 14,261] 14,573 | 14,861] 15,293] 15,581 | 15,639] 15,862] 16,186 | 16,766 | 16,922 

Reserve bank credit outstanding, ~1 al 

mil. of dol 2, 579 2, 596 2, 589 2, 585 2, 600 2, 586 2, 584 2, 601 2, 607 2, 598 2, 587 2, 595 2, 573 

ae eos |. ae l 1 l 1 l 1 1 1 1 1 1 1 1 

Bills discounted - ---__-------_---- do_- 5 8 7 7 8 7 7 4 5 4 4 3 4 

United States securities___._.____..do__ 2, 551 2, 564 2, 564 2, 564 2, 563 2, 564 2 564 2, 564 2, 574 2, 564 2, 564 2, 571 2, 564 
en eee 13, 874 11, 041 11, 049 11,026 11, 295 a Be po 11, 970 12, 166 12, 382 12, 561 12, 951 13, 476 13, 673 

Gold certificates________.___.__._._.do 13, 524 10,645 | 10,642] 10,640} 10,918 11,2 272} 11,613 | 11,798 | 11,948 | 12,125] 12,553] 13,103 | 13,326 

Lisbon, Gotal..........---..=-5.-=..~-...00 17, 172 14, 214 14, 285 14, 261 14, 573 14, 861 15, 293 15, 581 15, 639 15, 862 16, 186 16, 766 16, 922 
Deposits, total _. Se ee do 11, 701 9, 247 9, 270 9, 212 9, 406 9, 672 9, 935 10, 088 10, 420 10, 571 10, 919 11, 376 11, 535 
r Member bank reserve balances, total 
mil. of dol 10, 018 8, 024 8, 164 8,179 8, 198 8, 713 8, 876 8, 724 9, 215 8, 936 9, 157 9, 900 10, 029 
Excess reserves (estimated). spel ss 4, 140 2, 875 3, 022 2,941 2, 869 3, 227 3, 383 3, 205 3, 644 3, 387 3, 559 4,098 | 4,218 
Federal Reserve notes in circulation__do___- 4, 511 4, 149 4, 135 4, 169 4, 253 4,315 4, 385 4, 452 4, 339 4, 353 4, 380 4, 458 4,477 
Reserve ratio_.._-...--.- eee ee percent _- 85. 6 82.4 82.4 82.4 2.7 83.2 83.6 83.7 83.9 $4.2 $4.7 85.1 85.4 
Federal Reserve reporting member banks, 
——* Wednesday nearest end of month: 
De 
iene, Ea mil. of dol__| 17,220 | 15,036 | 14,951 15,388 | 15,508 | 15,766 | 16,013 | 15,986 | 16,048 | 15,965 | 15,991 | 16,660 | 16,965 
_. Sel Sec _ 5, 237 5, 239 5, 193 5, 210 5 180 5, 155 5, 124 5, 160 5, 183 5, 202 5, 217 5, 248 5, 235 
Domestic interbank ___-_-------------- _ = 6, 747 5, 780 5, 927 5, 958 5, 799 6 219 6, 212 6, 061 6, 359 6,414 6, 466 6, 627 6, 67 
Investments, total F.................... -}| 13, 862 12, 240 12, 395 12, 591 12. 999 13, O81 13, 008 13, 219 13, 209 13, 408 13, 388 13, 714 13, 554 
U.S. Government direct obligations. - 4 8, 423 7,77 7, 655 7, 789 8,111 8, 132 8, 106 8, 266 8, 173 8, 143 8, 096 8, 341 8, 237 
Obligations fully guaranteed by U. S. 

| ESTEE mil. of dol_- 2, 148 1, 488 1, 646 1, 655 1, 675 1, 686 1, 682 1, 732 1, 789 2,019 2, 026 2, 026 2, 055 

Olas 4... ..-<_ <<... <..-380.... 3, 291 2, 982 3, 094 3, 147 3, 213 3, 263 3, 220 3, 221 3, 247 3, 246 3, 266 3, 347 3, 262 
Loans, total q_......-.-- | ee 8, O89 8, 321 8, 165 8, 270 8, 241 8, 327 8, 317 8, 430 8, 233 8, 186 8, 191 8, 071 8, 126 
Commercial, industrial, “and agricultural 

Maes s...-2-------- spa ane mil. of dol__| 3,833 | 3,936 | 3,865] 3,886] 3,891 3,892 | 3, 866 3,843 | 3,767] 3,773] 3,814] 3,841 3, 822 
Open market paper... ..........--.-.- ae 303 340 336 339 344 347 338 328 324 313 305 302 308 
To brokers and dealers in securities 

mil. of dol_- 648 652 602 690 649 728 712 848 792 799 764 648 721 
Other loans for purchasing or oanuhon secu- 

(SS ae iss -mil. of dol_- 543 583 574 579 576 571 572 560 535 523 531 539 539 
Real estate loans. _-___--_- sci as eee eee eee 1, 161 1, 160 1, 161 1, 160 1, 161 1, 164 1, 169 1, 169 1, 174 1, 136 1, 140 1, 148 1, 156 
Loans to banks-- - - --- ee | 51 113 lil 109 118 110 117 115 99 92 94 60 59 
Other loans 4_- ; Hachette gaa G0... 1, 550 1, 537 1, 516 1, 507 1, 502 1, 515 1, 543 1, 567 1, 542 1, 550 1, 543 1, 533 1, 521 

Money and interest rates: 
Bank rates to customers: 
In New York City_......._..-_--- percent (!) 2. 36 2. 27 2.16 2. 25 2.29 2. 33 2.33 2. 29 2.24 (1) (1) (1) 
In eight other was, Me and eastern cities 
reent..| (!) 3. 38 3. 28 3. 26 3. 30 3. 37 3. 28 3.47 3.41 3. 33 (‘) (1) (1) 
In twenty-seven southern and western cities 
percent_- (‘) 4.14 4.12 4.12 4.07 4.06 4.05 4.04 4.10 4.09 (!) (1) (1) ] 
ne yields (Moody’s): 
RE AEE ES ee ema” a0.... 2.92 3. 26 3. 22 3.18 3. 21 3.15 3.10 3.08 3.01 3.00 2.99 3.02 2.97 
a a eee G0... 4.91 6. 25 5. 63 5.49 5. 65 5. 36 5. 23 5. 27 5.12 5.05 4.89 5.15 5.07 
Discount rate (N. Y. F. R. Bank)-_------ do__- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans____________-_-- do__- 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans_.do_- 1. 50 2.00 2. 00 2. 00 2.00 2. 00 2.00 2.00 2.00 1.92 1. 50 1. 50 1. 50 
Open market rates, N. Y. C.: 
Acceptances, prime, bankers. _______- do_- He Keo Ke Hod He* Yeo Ke Ke Ke Keo Ye Yo Yo 
Call loans, renewal CN. 2. m.)..._. 00... 1.00 1.00 1.00 1.00 1. 00%: 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 months) L 
percent _- 4-56 34-1 34 wi" 3% 54-34 54-34 5§ 56 144-56 16-56 16-56 16-56 14-5 
Time loans, 90 days (N. Y.S. E.)____- do__- 1% 1% 14" 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 
Treasury bills, 91 days (yield). ~~ . 03 .05 O74" *oe8 : .05 . 04 .03 . 03 . 03 . 03 . 03 .42 
Treasury notes, 3-5 years (yield) __ igen ee . 39 . 67 .70 Ti . 82 . 68 By | . 67 . 65 . 63 51 . 50 . 34 

«Less than $500,000. o'To avoid duplication, these loans are excluded from the totals, r Revised, 
®Includes a small amount of Federal intermediate credit bank loans (direct) not shown separately. 

See note marked with a “{’” on p. 30 of the July 1939 issue. 

1 Discontinued by reporting source. New series on somewhat different basis will be substituted when available, 
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August 1939 SURVEY OF CURRENT BUSINESS 31 
Monthly statistics through December 1937, to- | 1939 1938 1939 
om with bap any od notes a a me ee — Ta, 7; ‘ — e- — 
to the sources of the data may be found in the . Sep- ovem- ecem- anu- ‘ebru- i : 
1938 Supplement to the Survey June June July August tember October ber ber ary ary | March | April | May 
FINANCE—Continued 
BANKING—Continued 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors__......_mil. of dol_- 5, 514 5, 336 5, 329 5, 332 5, 362 5, 363 5, 359 5, 405 5, 417 5, 431 5, 478 5, 463 5, 471 
U.S. Postal Savings: 
Balance to credit of depositors___-___- Cie sc < 1, 262 1, 252 1, 252 1, 252 1, 248 1, 250 1, 250 1, 252 1, 259 1, 263 1, 266 1, 264 1, 261 
Balance on deposit in banks___.......do-_--- 64 115 101 99 98 96 87 86 83 8 30 76 7 
COMMERCIAL FAILURES}{ 
Gree. foi ode ta onlaseewees number-. 952 1,073 1, 038 1,015 866 997 984 875 1, 263 963 1,123 1, 140 1, 122 
Commercial service, total__....._-_---- ae... 60 47 51 34 33 47 48 37 54 32 52 46 44 
Construction, total. ................-.«. a 50 59 45 57 49 43 55 48 54 45 54 51 66 
Manufacturing, total..................- ee 166 198 210 173 184 172 196 175 218 177 210 219 206 
Chemicals and drugs-_---------- ees a 7 2 7 8 6 10 6 ll 7 12 7 6 6 
NES china ce ener tees be do__.- 40 24 32 37 31 38 44 33 43 42 51 62 56 
Forest product. Re ee On... 12 19 24 12 14 14 13 21 17 18 20 18 21 
Fuels _- A Ore 5 8 2 2 8 4 0 3 9 6 3 11 1 
Irom und ened oe do....- 13 15 14 11 ll 8 10 8 12 9 12 12 10 
Leather and leather products......--- do___- ll 7 7 6 6 5 10 5 12 9 7 9 5 
pO i eee do___- 8 sS 13 12 18 12 12 ll 17 11 15 17 9 
Paper, printing, and publishing--____ do... 12 16 20 9 18 16 15 8 15 16 15 13 ll 
Stone, clay, glass and products.__--_- do....- 5 4 6 7 9 7 7 4 8 4 8 1 8 
yi” eal el EA Gn... 32 62 58 41 33 30 51 44 41 31 50 41 60 
Transportation equipment_-_________.do____ 4 6 3 6 4 7 8 3 3 0 + 2 4 
J ee re 17 27 24 22 26 21 20 24 34 19 18 27 15 
pe eS ee @... é 585 665 629 629 528 627 586 527 802 618 683 688 670 
Wholesale trade. total... .._...._.. 91 104 103 122 72 108 99 88 135 91 124 136 136 
Liabilites: Grand tota]..........- thous. 7 dol. 11,609 | 15,918 | 14, 761 16,382 | 14,341 | 13,219 | 12,302 | 36,528 | 19,122; 12,788 | 17,915 | 17,492) 14,757 
Commercial service, total. ._....._.__-- do___. 509 841 617 344 347 575 1, 158 1, 628 1, 912 262 1,113 495 876 
I Eee ee 1, 150 1, 234 376 1, 128 782 607 713 797 615 968 1, 228 744 1, 158 
Manufacturing, total.........-- ssascesG@caes| ©4608 5, 939 5, 957 6, 147 5, 227 4,110 4, 434 6, 285 6, 803 4, 985 7, 875 8, 294 4, 893 
Chemicals and drugs.................do___- 97 ll 100 91 65 245 90 185 81 125 55 100 109 
|S" shale Dee i ae Rasen a do___- 1, 057 1, 522 2, 143 747 1, 506 1,031 703 1, 743 1, 636 1, 482 3, 248 1, 444 1, 852 
Forest products-_-- ii daeelsdnkensats 215 395 389 370 480 478 909 489 387 237 742 340 525 
IER ero ea @o:... 341 265 295 76 696 316 0 156 357 306 755 1, 164 100 
ee eee eee ee do___- 313 196 258 764 204 81 429 24 1,090 255 306 363 316 
Leather and leather products___......do__-. 199 94 221 62 57 54 92 169 575 118 86 1, 837 28 
LO” | aa do__.. 276 280 291 256 261 206 162 704 713 255 302 565 281 
Paper, printing, and publishing_-_-_-___ ee 216 304 293 434 415 604 333 89 267 512 188 666 407 
Stone, clay, glass and products__--_-_-_- | ee 79 152 35 549 124 305 270 116 335 112 155 8 212 
i SAR a ladys SOO do___- 1,147 1, 157 991 2, 254 981 341 892 540 650 1,055 1,614 1,024 813 
Transportation equipment__________- do___- 45 166 150 340 77 106 149 1, 206 26 0 145 388 44 
| eee  —e 483 1,397 476 204 361 343 405 364 686 528 279 395 206 
Rotsit Giate, $600l. |... -.....---..cccases do__..| 3,849 6, 520 5, 385 5, 903 6, 450 5, 251 4, 513 4, 142 7, 731 5, 251 5, 662 5, 566 5, 878 
Wholesale trade, total_.._..._...-____-- oo... 1, 633 1, 384 2, 426 2, 860 1, 535 | 2, 676 1, 484 23, 676 2, 061 1, 322 2, 037 2, 393 1, 952 
LIFE INSURANCE 
(Association of Life Insurance Presidents) | 
| 
Assets, admitted, total: t__ —— | -_ | -| 22,057 22, 209 22, 302 22, 413 22, 520 22, 620 22, 729 22, 850 22, 929 23, 018 , | ee ee 
Mortgage loans, total____......._._.--- TS See 4, 27 4, 291 4, 313 4, 334 4, 350 4, 361 4, 381 4, 395 4, 403 4,410 i | ee 
WN tot onde waded encase ee a es See 672 672 670 674 674 73 670 670 669 667 _ ( r 
A Pd a ee a 3, 604 3, 619 3, 643 3, 660 3, 676 3, 688 3, 711 3, 725 3, 734 3, 743 3, 749 | _- A 
Real estate holdings... ..............- do__-_ 1, 797 1, 800 1,801 1, 792 1, 790 1, 790 1, 751 1, 743 1, 740 1, 738 1, 743 |. = 
Policy loans and premium notes___....do____|_- os 2, 667 2, 665 2, 663 2, 663 2, 659 2, 650 2, 636 2, 628 2, 621 2, 611 Oe ck cies 
Bonds and stocks held (book value) total 
mil. of dol_|- , 12,199 | 12,349 12,388 | 12,553 12, 658 12, 629 12, 869 12, 884 12, 950 12, 999 PE ———EE 
Government (domestic and foreign)..d0.... 5, 486 5, 560 5,507 | 5, 598 5, 603 5, 603 5, 794 5, 857 5, 895 5, 903 sl ee 
PRM WEY ooo os once sane d 2, 760 2,789 | 2,847 2, 885 2, 954 2, 950 3, 004 2, 957 2, 974 2, 995 it | eee 
[REESE ee ea eee 2, 756 2, 752 | 2, 754 2, 754 2, 752 2,7%2 2, 649 2, 653 2, 657 2, 671 i 6 [|l 
[oa ee eae) 1, 197 1,248 | 1,280 1,316 1, 349 1, 350 1, 422 1,417 1, 424 1, 430 1, 435 
Co, EES ee ae : 785 77 803 732 727 821 635 747 759 810 827 
Other admitted assets 333 330 334 339 336 369 457 453 456 450 444 
Insurance written: 
k Policies and certificates, total number 
thousands_. 841 784 | 720 712 760 822 865 1, 089 648 675 842 716 812 
: OSES ee eee eames aren nee iiehee dé... 134 30 | 12 18 16 24 34 71 30 23 33 20 33 
I ac: vcadaantnusctscaseun . : 461 580 | 511 | 518 582 598 608 755 357 399 499 464 496 
a ee ety 245 174 | 197 | 176 161 200 223 264 262 252 310 232 283 
eee thous. of >. 729, 749 | 597,773 | 528,452 | 550,960 | 519,932 | 592,432 | 671, 262 | 974,920 | 729,937 | 570,491 | 645,019 |r 550,666 |r 604,443 
SI aca cakuancumcnuasesencae do___._| 194, 223 45, 076 18, 659 33, 443 24, 924 32, 288 43, 754 91, 294 51, 899 40, 365 45, 205 35, 981 43, 275 
) Sa a ia aaa do____| 128, 568 | 170,312 | 153,392 | 156,304 | 173,641 | 179,553 | 182,690 | 226,085 99, 363 | 109,871 | 138,396 | 129,051 | 137,078 
. . Stare Aaa ek. do____| 406, 958 | 382,385 | 356,401 | 361,213 | 321,367 | 380,591 | 444,818 | 657,541 | 578,675 | 420,255 | 461,418 |r 385,634 |r 424,004 
) Premium poi Are ESTAR te do____| 268,472 | 258,072 | 287,110 | 245,298 | 237,697 | 234,120 | 248, 595 | 355,603 | 277,860 | 250,374 | 287,539 | 243,414 | 257,965 
Pa ES ES ee do___.| 25,496 26, 369 66, 779 22, 652 19, 366 20, 905 28, 515 50, 208 35, 905 22, 491 25, 817 19, 838 22, 809 
5 eae ae eae: do___-| 11,528 J 11,048] 10,423 10,608] 10,408 9,980 | 10,001 | 12,148] 12.914] 11,667/ 13,019] 10,450| 11,302 
i RE EE a do____| 61,255 | 56,103 | 56,737 60,073 | 60,695 | 57,253 | 55,034] 96,493} 65,146 | 56,981 | 62,960 | 61,263 | 59,846 
2. ASRS ere Rite OF, do___.| 170,193 | 164,552 | 153,171 | 151,965 | 147,228 | 145,982 | 155,045 | 196,754 | 163,895 | 159, 235 | 185,743 | 151,863 | 164,008 
(Life Insurance Sales Research Bureau) 
| 
Insurance written, ordinary, total_thous. of dol__| 524,925 | 502,588 | 457,224 | 470,917 | 428,482 | 488, 956 | 570, 648 | 897,886 | 729,766 | 532,032 | 577,203 | 495,650 | 532,089 
OE nee wo mmaneeeon do___.| 41,314 34, 880 31, 795 30, 887 28, 648 35, 105 44,547 | 65,390 L 43, 632 44, 852 37, 658 40, 608 
7 Middle Bimmele_ ... =. .........-...... do____| 142, 293 | 137,997 | 118,748 | 123,610 | 112,049 | 139, 695 170, 752 | 279,319 | 194,457 | 140,911 | 159,747 | 140,175 | 148,804 
7 East North Central_........._- wena do____| 116, 689 | 106, 665 99, 159 97, 453 90, 542 | 103,323 | 120,493 | 187,742 | 174,370 | 122,242 | 130,647 | 109,638 | 117, 143 
0 ‘West North Oentral................... do__..| 53,078 52, 342 51,227 | 53,082 45, 864 49,986 | 56,665 | 93,672 | 76,498 54, 148 55, 913 49, 272 53, 372 
0 South Avmmtie................... ee: eee 48, 060 42,860 | 46,830 42,111 46, 365 51,957 | 79, 463 63, 300 48, 038 53, 050 45,771 50, 104 
0 Hest Goute Oontral. ................... do....| 21,811 20, 865 17, 586 18, 834 19, 504 18, 941 23, 548 34,198 | 27,101 20, 386 22, 845 19, 070 21, 059 
West South Central__...............--- do__._| 40,791 42,829 | 41,694 41, 235 36, 175 40, 218 40,575 | 62,032 | 53, 202 42, 233 45, 997 38, 401 42, 221 
6 jes eS: do_._..| 14,935 14,856 | 13,990 14, 850 13, 428 13, 504 14, 934 22,075 | 17,806 13, 677 15,848 | 13, 663 14, 406 
0 ROME I RRS HS. do 42,880 | 44,004 | 40,165 | 44,136 | 40,161 41,819 | 47,177 | 73,995 | 64,205 | 46,765 | 48,304 | 42,002| 44,372 
- Lapee 20008...............-2ncsscone 1925-26=100_-|...-.-.. Cat FORA SN Rah ROR LE IS Meet aaa | ; RS REE MS Ss 
A r Revised. 
12 t Revised series. Data revised beginning June 1934; see table 3, pp. 17-18 of the December 1938 issue. 
4 t 37 companies having 82 percent of total assets of all United States legal reserve companies. 
® 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
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MONETARY STATISTICS 
Foreign exchange rates: | 

eee dol. per paper peso__| 0. 312 0. 331 0. 329 0. 325 0. 320 0.318 | 0.314 0. 311 0.311 | 0.312 0. 312 0.312 0. 312 

Belgium ___- ee hic ick .....-dol. per belga .170 .170 . 169 . 169 . 169 . 169 . 169 . 168 . 169 | . 169 . 168 . 168 .170 

(ae dol. per milreis__| . 061 . 059 . 059 . 058 . 059 . 058 . 059 . 059 059 | 059 . 059 . 059 Q) 

British India_._______- dol. per rupee | . 349 . 367 . 368 . 364 . 358 . 356 . 352 . 349 | . 349 | . 350 . 351 . 350 349 

Canada.......-.-.....-dol. per Canadian dol . 998 . 989 . 994 996 "994 * 991 * 992 ‘9911 ‘992! 995 “906 "905 = 

Sess ..dol. per peso . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 . 052 | . 052 . 052 . 052 052 

Te i ....-dol. per franc . 026 . 028 - 028 . 027 . 027 . 027 . 026 . 026 . 026 . 026 . 026 . 026 . 026 

Germany.........------- dol. per reichsmark .401 . 403 - 402 . 401 . 400 - 400 . 400 - 401 - 401 - 401 - 401 - 401 -401 

zealy - 1 SR I eS dol. per lira__| . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 . 053 

“aS dol. per yen . 273 . 289 . 287 . 284 . 280 . 278 . 274 . 272 . 272 213 | 23 . 273 273 

Netherlands.............._--- dol. per guilder_- . 532 . 553 . 550 . 546 . 539 . 544 . 543 . 544 . 542 . 536 | . 531 . 531 . 536 

es dol. per peseta - 110 - 058 - 057 - 057 . 052 053 051 . 050 . 046 (1) (4) (1) .110 

NS ee ee dol. per krona . 241 . 256 . 254 . 252 . 248 . 246 . 243 . 241 . 240 . 241 . 241 . 241 241 

United Kingdom_....-.......--...dol. per £_- 4. 682 4. 958 4. 929 4. 881 4. 804 4. 768 4. 708 4. 670 4. 669 4. 686 4. 685 4.681 4.681 

+ aed chides iis mid veibecaieaneal dol. per peso_- . 616 . 652 . 649 . 642 . 632 . 627 . 620 615 .614 . 616 .617 . 616 .616 

Go 

Monetary stock, U. S.......-..--- mil. of dol..| 16,028 J 12,946 | 12,985 | 13,057 | 13,441 | 13,940 | 14,162] 14,416 | 14,509 14,778 | 15,014] 15,509] 15,878 

Movement, foreign: : 
Net release from earmark{_-_ --thous. of dol __|-102, 596 |—15, 490 |—20, 942 |—28, 785 |—13, 255 |-110,177 | —7,375 |—62, = 14, 106 |—48, 553 10, = ~114, 842 |-251, 579 
eee do__.- 19 131 65 17 11 16 14 81 | 15 231 36 
a See SS ae ee eee ee do___- 240, 450 55, 438 63, 880 | 165,990 | 520,907 | 562,382 | 177, 782 240, 542 156, 427 223, 296 | 365, “as 606, 027 | 429, 440 

Production: 

Union of South Africa, total____fine ounces__|__._____- 1,014,533 |1,034,928 |1,046,338 |1,035,341 |1,041,394 |1,024,057 |1,028,774 |1,033,939 | 985,843 |1,073,084 /|1,017,508 |__...___ 
Witwatersrand (Rand)- cee eee 933, 929 | 952,995 | 962,757 | 952,602 | 960, 561 | 944,035 | 946,895 | 953,916 | 910,084 | 989,974 | 938,961 j|_.______ 
Receipts at mint, domestic (unrefined). .do___-| 201, 111 | 197,528 | 305, 487 | 286,493 | 301, 593 | 277,500 | 333,027 | 235,337 | 233,806 | 195, 780 | 209,778 | 227,642 | 219, 161 
Currency in circulation, total___... -mil. of dol__ 6, 966 6, 433 6, 464 6, 482 6, 570 6, 668 6, 750 6, 888 6, 712 6,697 | 6,764 6, 867 6, 919 
Silver: } 

Exports §. a isis im cam eee ION. 303 254 193 401 1, 463 1, 259 823 1, 344 1, 671 2, 054 1, 923 2, 054 611 

Imports__ a -do_...} 14,770 19, 186 18, 326 4, 985 24, 098 25, 072 24, 987 21, 533 10, 328 9, 927 7, 207 7, 143 6, 152 

Price at New York... _-dol. per fine oz. 420 . 428 . 428 . 428 . 428 428 . 428 . 428 . 428 428 . 428 . 428 . 428 

Production, world__-_------ _ thous. of fine oz__|._-_- < 22,490 | 24, 071 25,619 | 20, 064 20, 154 | 16,159} 19,511 19,108 | 21,822 yA st Sees! (EAI ces 
Canada...--_-- Ee ee re ee ae 1, 603 2,112 2, 528 2, 202 2, 400 2, 023 1, 552 1, 575 1, 454 | 1, 637 1,411 1, 559 
ES eee = a eee 8, 417 9,019 9, 224 4, 486 4, 160 2, 781 4, 922 4, 281 eg ees Sr 
eee , 2 eae 4, 679 4, 530 5, 596 5, 073 5, 441 2, 879 4, 624 4, 669 5,268 | 5, 067 5, 336 3, 701 

Stocks, refinery, end of month: 

LS ene __ > ee 7, 212 7, 843 7, 887 6, 396 6, 824 4, 492 2, 409 4, 075 4, 806 7, 432 8, 669 9, 903 
ON SER RS ae ere do-_. éieccde 470 355 488 552 611 633 698 676 652 615 255 167 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.) 
mil. of dol._}_______- _ Ay eS Senne Ly ee aes 187.0 |..__-- Sulaemvatate = See, eee 
Autos, parts, and accessories (28 cos.)_do____}-.__.__- it } ee eee it ae ae sac yee ee a ‘ re 
Chemicals (13 cos.) — CSE Y ff es eee £ SD er See ft Se eS A EE eS 
Food and beverages (19 cos.)..-mil. of dol__|_______. __ | Se SARE = Oh ee Se ot eee s: Eee oD Ses) eae 
Machinery and machine manufacturing 
(17 cos.) -- i fees | ones eee | A ns Snes | ee Sa nens Jt | eee eee 
Metals and mining “(12 mt aS | Ss ee —- S| SR See Bee bis increunloondenck th Ses Saeed SS a KORY 
eo BS eee Se. ana 2 3) See eee > 2 ee seaeeuae i De SR! SEPA 
SS Re eee es: eS A | eee ee I rcinsinicntidowarninna > ae 7 | aR Saree 
Miscellaneous (55 cos.) _- —- aaa: | 3 | ees ees a a, ees yo ‘ 5 eS. Saber 
Telephones (91 cos.) (net op. income) __ me 8eS __ 9 Cee SeOeeee: « eS Sees 56. 5 | SRS: REN ESTE 
Other public utilities (net income) cia aad 
mil. of dol_- | 2) ee jae ieee o 2 ie Saree _ ) ee ee ae meee ee 
Interstate Commerce Commission: 
Railways, class I (net income)--_-._.--- a eae POPE, Poomacct ddeammacae | ee Seen i S So. eee: WAR nec Lane 
Standard Statistics Co., Inc. (earnings): 

Combined index, unadjusted®t.. -1926=100__| » 57.2 Lf es ee BERS . | ee eee SS — 0 ee aera es 
Industrials (119 cos.) - ES ER ES | Ee SEEM ert ee, ae eeL a nie ae | a Hare 
Railroads (class 1)@¢__ eee | @ Bee Bete fe Eee 3 os ee i > S| ee ees 
Utilities (13 cos.). ae eee eS De ao _ | See eee ba 2 : ginah PED Tn Scacucatedie sete 

Combined index, adjusted®t._ aes do....| »52.8 __ 2} SS Pee Y 5 Se Bae mn. 1... ee ae. 3 SS | ates 
Industrials (119 cos.) Sel ae sci Ree P 55.5 one fs... aed See is 2 a Seas : 1S gee i. | ES aes 
metraeds (a8e t)7 1... .......... << oo....889668 £45:6')..-...... | Res hh RS (Begin re Ses 2 ) a EA RE) Fate Se 
SIGNED TOON) no cic O...} OTT od Ee MES 104. 8 Soe scealdace 25. 2 |... ca = ite SS Sa ies ie 

PUBLIC FINANCE (FEDERAL) 
—! prose, a er mil. of dol__| 40, 440 37, 167 37, 194 37, 596 38, 395 38, 426 38, 607 39, 439 39, 641 39, 864 | * 39, 990 40, 063 40, 282 
ublic issues: 
Setetent Heertee ... ..........+-5-5. 48 4 ---| 36,116 33, 903 33, 834 34, 112 34, 920 34, 950 34, 981 35, 755 35, 892 35, 949 | ° 35, 994 36, 033 36, 085 
Noninterest bearing*_-------------- d 554 589 549 541 543 526 535 528 534 533 543 538 531 
Special issues to gov’t agencies and Sak 
funds* _ mil. of dol_- 3, 770 2, 676 2,810 2, 943 2, 933 2, 949 3, 090 3, 156 3, 215 3, 382 3, 454 3, 492 3, 666 
Obligations fully guaranteed by the vU. S. Gov- 
ernment: 
Amount outstanding by agencies, foe 
1. of dol_- 5, 450 4, 853 5, 064 5,015 5, 009 5, 001 4, 993 4, 992 4, 987 5, 410 5, 410 5, 410 5, 409 
Federal Farm Mortgage Omosution. gig 1, 379 1, 410 1, 410 1, 410 1, 404 1, 395 1, 388 1, 388 1, 383 1, 381 1, 381 1, 380 1, 379 
Home Owners’ Loan Corporation ___.do__-_- 2, 928 2, 937 2, 937 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 2, 888 
Reconstruction Finance Corporation_do-- 820 299 510 511 511 511 511 509 509 819 819 819 820 
Expenditures, total, including recovery and 
RAM fre a Ne eed thous. of dol_.| 972, 569 | 937,004 | 762,697 | 682,823 | 764,509 | 770,311 | 678,588 | 870,278 | 693,385 | 662,464 | 879,300 | 786,517 | 744,899 

I ee do___-| 635, 107 | 602, 762 | 405,740 | 386,401 | 453,422 | 453,731 | 373,861 | 500,024 | 391,451 | 347,849 | 498,732 | 456,294 | 425, 135 

Recovery and relief*_.........-.......- do___.| 251, 749 | 314,044 | 216,406 | 236,179 | 242,693 | 261,606 | 248, 587 | 307,241 | 256,746 | 254,122 | 297,407 | 266,048 | 261, 689 

Revolving funds, net*___.-.....------- a 8, 474 12, 484 5, 308 12, 743 10, 249 9, 703 6, 895 5, 827 6, 062 10, 365 5, 599 7, 992 7, 451 

Transfers to trust accounts*_._-...._--- do_.--| 56,004 800 | 135,107 | 47,500 | 44,500 | 43,500 | 48,500 | 48,500 | 38,500} 50,000 | 68,000 | 55,000 | 50,094 

Debt retwements* . . ............--..... do....} 21, 235 6, 914 137 0| 13,645 1, 772 745 8, 685 626 127 9, 562 1, 182 530 

eee eee do_.._| 612, 522 | 773,948 | 311,092 | 487,487 | 710,603 | 331,965 | 381,644 | 704, 494 | 308,152 | 417,349 | 737,391 | 268, 343 | 396, 781 

a do...-| 24,517 21, 950 23, 101 28, 673 28, 590 30, 797 27,338 | 25,121 24,318 | 22,361 29, 266 | 29,437 | 25,318 

eee eee do__--| 568,646 | 747,295 | 350,426 | 362, 286 | 682, 544 | 315,061 | 304,572 | 662, 252 315, 845 | 333,518 | 691,401 | 279,987 | 315,037 
eee do___-| 351,958 | 541, 900 41,606 | 33,978 | 487,132 | 41,078 35, 912 | 473, 804 | 50,764 | 56,872 | 495, 906 38,832 | 43, 533 
Social security taxes*..............-.. do....' 16,252 4,927 ' 77,707 85, 736 2, 864 81, 508 81, 979 2,939 | 98,992 | 125,870 3, 855 69, 684 93, 044 
r Revised. 4 Deficit. » Preliminary. 4Or increase in earmarked gold (—). ®Number of companies included varies slightly. 

: uotations not available February-April 1939. 2 Quotations not reported April 10, 1939, through June 8, 1939. 


ew series. New items for Federal gross debt beginning June 1916 appear in table 21, p. 16, and for Federal expenditures beginning July 1931 in table 22, p. 17, of the 
A pril 1939 Survey. Data on receipts from social security taxes beginning June 1936 will appear in a subsequent issue. 
tRevised series. The Standard Statistics Co. index of railroad earnings and the combined index have been revised beginning 1932; see table 25, p. 18, of the April 1939 
Survey. Total Federal expenditures and receipts revised beginning July 1931; see tables 22 and 23, p. 17, of the April 1939 Survey. 


§Revised series. Data revised for 1937, see table 19, p. 14 of the April 1939 Survey. 
o'Total includes $206,174,000 in guaranteed debentures of the Commodity Credit Corporation beginning with May 1938. Also included is a small amount of guaranteed 


= of the Federal Housing Administrator, and in Feb. 1939, $114,146,000 for the U. 8. Housing Authority which amount was increased to $114,157,000 beginning with 
ar. 











August 1939 SURVEY OF CURRENT BUSINESS 33 








Monthly statistics through December 1937, to- 1939 1938 1939 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 
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June June July | August March | April May 























PUBLIC FINANCE (FEDERAL)—Con’'d. | | | 
Receipts, total—Continued. | | 
Internal revenue—Continued. | | 











Taxes from: } 
Admissions to theaters, ete__thous. of dol_- 1,491 1, 624 1,619 1, 425) 1, 669 1, 596) 1, 985) 2, 020 1, 564 1, 503) 1, 607 1,385 1,606 
Capital stock transfers, etc. .-.---_- do... 735 937 1, 429 2, 052 1, 021 1, 188) 2, 226 1, 754) 1, 650 1, 394 1, 083 1,259, 1,273 
Sales of radio sets, etc...........-.- do 258 449 305 400 345) 466) 568) 593 576| 404 353, 7 279 

| 


Government corporations and credit agencies:t | 
Assets, other than interagency, total 
Tit, Gf Gol. -} 22.2 cen 11,389} 11,365) = 11,317} 11,319) 911,359, 11,335) 11,451) 911,515) 11,650} 11,696; ~—- 11, 688) 11, 703 











Loans and preferred stock, total_._-_- Ae ees 8, 514! 8, 452 8, 476 8, 496 8, 507 8, 502) 8, 562) 8, 527 8, 509) 8, 523) 8,497; 8,511 
Loans to financial institutions (incl. pre- | 
fOETOO BLOCK)... ccccnnncanes ae CS eee 1, 363 1, 357 1, 333 1, 329 1, 327 1, 321 1, 344 1,314 1, 291) 1, 278 1, 292) 1, 297 
Loans to railroads...........-.....- "Sl es 471 475 491 495) 592 503) 511 512 508 505) 509) 501 
Home and housing mortgage loans__do-_.__|_.....-.- 2, 357 2, 346 2,3 2, 335 2, 330) 2, 326 2, 335 2, 329 2, 327) 2, 324) = = 2, 325 
Farm mortgage and other agricultural | | 
TOGBE. <a icncnccavecacedeceus a 3, 467 3, 466 3, 491 3, 499 3, 494 3, 486 3, 486 3, 469 3, 460) 3, 456) 3, 459) 3, 447 
pS BR Aes (eal ie wiaieats 856 807 821 837 854 865 886 902 923 960) 913 941 
U. 8. obligations direct and fully guaran- | | 
Sat ieee Rr ptes oe te eS ee 809 834 837 843 844 845 855 868 874 8385) 849) 850 
Business property... .........-....-- el ae 430 432 438 447 451 452 456 460 465) 468 472| 476 
Property held for eale. ....-.......... \ 3) Sa 733 670 666 667 673 679 689 698 708 712) 712 713 
Pa ge eee | el 903 979 901 866) 883} 856 889 961 F 095) 1, 108) 1,157; 1, 151 
Liabilities, other than interagency, tota!.do.___|.....--.-. 6, 941 7, 229 7, 129) 7,112 7.075 7,016 7,048 7,117 7, 588) 7, 592, yA 592, 7, 581 
Bonds, notes, and debentures: } 
Guaranteed by the U. S_...---.--.-- Me aon eis eae 4, 853 5, 064 5, 001 5, 010 5, 001 4, 994 4, 992 4, 987 5, 410) 5, 410) 5,410, 5,410 
CE esc anuecneancand tet Ears 1, 346 1, 378 1, 372 1, 365 1, 352) 1, 323 1,317 1, 327 1, 369) 1, 374) 1,379; 1,382 
Other liabilities incl. reserves_....-.-- ’ SS Sees 743 786 755 737, 722 700 739 757 809) 808) 803 790 
Privately owned interests_.....-.----.- (| sl Sse as 370 372 374 377 79 382 381 383 384 386, 387 389 
Proprietary interests of the U. S. Government | 
mil. OF G6L...|....-.2... 4, 078 3, 764 3, 815) 3, 830 3, 905 3, 936 4, 022 4,015 3, 678 3, 718) 3,709) 3,732 
Reconstruction Finance Corporation, loans out- 
standing, end of month:t 
Grates tte... 35a thous. of dol__|1, 752, 928 }71,717,679|"1,671,455)"1,689,212)71,707,018)71,735, 100)71,750,088| "1,808, 504)71,770,930 1,766,111) 1, 782, 388) 1, 722, 507) 1,727,285 
Section 5 as amended, total... .-.--_- do_...| 679, 278} * 642, 171) 647,034) 652, 527| * 661, 586) * 679, 078 689, 533) * 708, 484) * 666, 999) * 664,107) 674,555) 683, 218) 677, 468 
Banks and trust companies, including 
Wee: 5 55 eee thous. of dol__| 104,872§ 133,613) 132, 072) + 129, 706) * 127, 468) * 126, 884) r 124, 427) r 120, 778) * 118, 067| * 116,120) 113,873) 111,044) 108, 834 
Building and loan associations. ....do-_-.-- 3, 328 2, 288 2, 218) 2,194) * 2,126) *2,093} *2,029) *1,908) *1,959) *°1,921 1, 962 2,962) 3,037 
Insurance companies__..........--- a 2, 832 3, 530 3, 526 3,510] °3,481) °3,459) °3,008) *2,992) *2,964) *°2,915) *2,901 2, 871 2, 854 
Mortgage loan companies___._...-- do_._.| 125,372] * 98, 260} © 100,232} 96, 287] * 103, 204] * 114, 741) * 126, 416) * 140, 644) * 100, 280) * 101, 216/ * 110, 587) 117, 326 121, 075 
Railroads, incl. receivers. .....-.-.- do_...| 439,199] 393,499] 398,304) 414,928] 419,364) 426,046) 428,041} 436,094) 437,789) 436,139) 439,560, 443,840) 436, 612 
All other under Section 5.......--_- leis 3, 675 10,781} 10,681 5,901} * 5,943) °5,855) *5,611] *6,067| *5,940) ° 5,797 5, 673 5,175| 5,056 
Emergency Relief and Construction Act, 
total, as amended __-__-__- thous. of dol._| 63,708] 238,025) 186,838} 198,309] 199, 691] * 205, 913! * 205, 848] * 201, 604 * 207, 948) * 205,598) 204,811) 131,389) 134, 496 
Self-liquidating projects (including financ- 
F a | eT let thous. of dol..| 39,464] 237,079} 185,893} 187,365} 188, 748) * 190, 152) 190, 105) * 180, 862| * 182, 149) * 181,814) 181,028) 107, = 108, 995 
inancing of exports of agricultural sur- 
pluses . ate = DOPE A 2 men of dol_- 23, 480 47 47 10, 047) 10, 047 15, 047 15, 047 20, 047 25, 047 23, 047 23, 047 23, - 24, 737 
Financing of agricultural commodities E 
- an Evento Pics As _thous. of dol_- 764 899 898 897 896 715 696 696 ° 752 738 737 764 764 
irect loans to business (incl. participa- 
a..,'> SERDAR 5 we ‘a of dol. _| 117,079] + 76,095) * 81,016] +*85,024) * 91,634) * 97, 945) 103, 287] r 107, 412) * 109, 039) * 110, 432} 112,048) 112, 531) 114, 498 
otal Bank Conservation Act, as amended 
ele: thous. of dol..| 580,887 | * 561, 211) + 554, 686] + 552, 407] * 551, 269) » 549, 484! + 547, 462) + 585, 106) r 579, 388) * 576,023) 576,117) 579,774) 580, 238 
Drainage, levee, irrigation, etc.*_...__ do_...| 83, 109 79,401] 79,511] 79,376 79,584) 79,663) 80,834) 80,991} 82,276) 82,461) 82,757) 82,966 83,084 
CRN A ee do_...| 228, 867 | * 120, 776| * 122, 370] * 121, 569] * 123, 254] r 123, 017| + 123, 124) © 124, 907] * 125, 280) * 127, 489) * 132, 100) * 132, 629|r 137,476 





CAPITAL FLOTATIONS 

New Security Registrations | 
(Securities and Exchange Commission) 
New securities effectively registered under the | 
Securities Act of 1933, fetal __thous. of dol..| 275,409] 272,448} 223,897) 394,433) 125,207) 411,878) 303,280, 144,625) 139,672) 21,676) 86, "| 


Estimated gross proceeds (total registration, 
less securities reserved for conversion), 


307,754) 57,062 












































pital thi ppp anlialas Taba en: thous. of dol..| 271,720] 231,123} 222,595) 315,968] 106,767} 405,063) 249,989) #140,709) 139,075, 21,366) 69,242) 277,657) 55, 588 
ype of security: 
aioe aaachs GE ees pen do....| 32,997 12,092} 19,443} 26,477) 20,932) 14,423) 51,526} 23,124) 5,927) 9,645) 12,393) 47,438) 20, 473 
Preferred stock....................... do....|. 12,675 3, 225 2,962} 4,557) 7,697; 4,438) 21,441) 18,566) 38,762 2, 707 1,741) 27,900) 22, 
Certificates of participation, ete_._-_- do....| 10, 586 8,992) 51,510; 18,431] 23,038/ 8,179} 10,354) 12,968) 22,573) 3,875) 4,008) 1,766; 3, 406 
| Secured Domds.. . .........--.<cecasus do....| 144,872 33,955; 64,181) 169, 262 350} 267,093) 46,865) 57,413 900 5,139) 28,488) 116,991; 9, 449 
Debentures and short-term notes..._- do....| 74,279] 172,859) 84,500} 97, 240) 54,750} 110,930} 119,804) 16,061) 70,913 0} 22,613) 83, 562 
| Type of registrant: 
Extractive industries................- do....| 12,289 563 0 417} 6,341 377} 4,548) 8, 281 523 0 280 342 234 
Manufacturing industries______.___._ do._.. 93,097} 101,158) 117,693) 38,319) 59,681) 57,226; 31,981 11, 096 7, 200 6, 821 35, 763| 146, 450! 3,779 
Financial and investment___......-_- @6.... 21, 941 8,528} 68,253} 29,956; 39,944) 70,787} 42,528) 36,639) 22,390 6, 660 4, 758) 6,271} 17,024 
Eee yl an and communications.do_._. 3, 921 30, 555} 29, 978 0 0 0 4, 239 0 0 1,827 ” 5, 305 
ectric light and power, gas, and water 
! . - . thous. of dol_.| 124, 971 84, 919 3, 255; 243, 412) 0} 275,173) 103, 219 82, 280) 108, 512 5,090| 27,506 117,712) 31,605 
| TEENIE 5.5 do....| 15,500] 5,402} 3,415, 3, 864 800 1,500, 63,475} 2, 414 450 969) 935, 1,577) 2,696 
Securities not presently intended to be offered 
a... boned e for os of ene | 
egistered for account of others } ” 
. ; thous. of dol_- 13, 549 9, 604 310 4, 278) 5, 992 1, 673 7, 334 10, 215 3, 135 971 4, 862) ll, si 3, 777 
| Registered for options and for other subse- 
: ¥ quent issuance as ip net: thous. of dol..| 3, 192 7,406) 2,288 23, 114 56 0} 23, 931 0 0 420 170, 2, 086) 219 
ther securities not intended for cash | | 
| sees isisiigsains eapegegthOUs: Of AOl--| 2.068 270 13 5 169} 45, 311 204 2 o 3, ois 1,930, 28,379) 20, 365 
xpenses: nal 
Commissions and discounts. thous. ofdol..| 6, 678 4,378) 7,761) 6,675 «5, 412, 8,293, 6, 287 4,387} 4,013; 1,190, 2,767) 4, 679) 2, 128 
Other selling and distributing expenses } 
3 ‘ion of dol_- 1,621 1, 175! 1,051 2, 088 881 2, 016} 1, 180! 681 904 215) 627) 1, 443 235 
r Revised. 


2 The total includes $12,576,000 of face amount installment certificates. ; 
{Series differ from phn presentation of the Securities and Exchange Commission, due to a reclassification of certain items, but data as shown here are comparable 


2 
throughout. When earlier data are available on the new basis, they will be presented in the Survey. 
*New series. Data on drainage and irrigation projects beginning December 1933 not shown above will appear in a subsequent issue of the Survey; this series was formerly 


included with ‘‘Other loans.” 

tRevised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U. 8S. Treasury Depart- 
ment compilation sand are not comparable with the series shown in the 1938 Supplement. Several new series on loans and other assets have been brought “, but no changes 
have been made in the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. For Reconstruction Finance Corpora- 


tion loans outstanding, minor revisions beginning August 1934 will appear in a subsequent issue. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
— with a notes =e references . r ; | P | me 
to the sources of the data may be found in the 2 Sep- ’ J — Jecem- anu- ebru- : ‘ 
1938 Supplement to the Survey June June i July | August tember October fa. er ber | ary | ary March | Apel | May 
FINANCE—Continued 
| | 
CAPITAL FLOTATIONS—Cont'd | 
New Security Registrations—C ont’d.§ | | | 
| | } 
(Securities and Exchange Commission) | | 
Estimated gross proceeds (total registrations | | | 
less securities reserved for conversion)—Con. 
Estimated cash proceeds to be used for: | | | 
EET SE AGRE I thous. of dol__| 244,611 J 208,291 | 211,172 | 279, 808 94, 257 | 347,770 | 211,052 | 125,424 | 131,022; 14,956 58, 886 | 229, 546 28, 865 
Organization development. .-.....-- a 857 6 26 65 490 90 858 | 1,920 291 201 1, 690 
Purchase of: 
Plant and equipment®__________- ee 7,469 | 105, 144 | 108, 238 42, 330 50, 306 10, 139 38, 017 | 10,142; 1,915 3, 453 4, 534 1, 936 213 
REE Ee oe 32 232 S 0 667 0 0 180 | 0 13 3 24 92 
Securities for investment -------- do....| 11,756 6, rod 62, 979 27, 241 31, oe 21,745 | 38,375 27, 669 20, 399 2, 416 1, 965 3, 629 15, 278 
Securities for affiliation _____-_- SS ae 194 0 40 0 798 0 0 0 500 0 46 
Increase of working capital___.----- do....| 22,824 16, r 2 5, 503 5,029 5, 25 8, 716 2, 997 8, 400 1, 675 4, 239 13, 195 70, 605 3, 769 
Retirement of preferred stock - - - - -- do...- 100 0 | 25,053} 13,819 0 447 | 18,168 | 10,494] 35,523 0 191 1,034 239 
Repayment of bonds and notes__-__- do_...| 187, 648 55, 477 1, 505 | 175,812 180 | 270,494 | 88, 743 | 64, 567 | 69,058 3,303 | 36,531 | 147,471 8, 641 
Repayment of other indebtedness__do--_-- 5, 047 24, 385 7, 860 15, 436 5,012 36, 139 36 | 2,036 3, 161 1, 331 267 4, 629 561 
| ae do....| 8, 684 8 9 37 200 0 | 23,060 | 16 0 2 10 28 0 
| 
Securities Issued 
(Commercial and Financial Chronicle) t 
Securities issued, by type of security, total (new 
capital and refunding) - .-_---- thous. of dol__| 604,380 J 513,132 | 469,697 | 417,936 | 238,368 |r 766,188 | 395,808 | 529,182 | 277,339 | 540,723 | 239,915 | 355,941 |1,312,007 
OE eee do_..-| 292,576 | 348, 765 | 390,633 | 182,286 | 146,033 | 166,908 | 220,893 | 241,001 | 220,531 | 377,550 | 162,258 | 142,621 | 116, 623 
oS” ee do_...| 283,326 | 345,879 | 390,133 | 181,836 | 146,033 | 166,908 | 195,893 | 241,001 | 200,531 | 377,550 | 162,258 | 142,171 | 116,623 
eee do....| 30,241 § 202,316 | 130,276 | 127,014 84, 957 63, 922 43, 521 59, 544 5, 827 23, 571 52, 965 77,060 | 20, 
Bonds and notes: 
7 ees do_...| 21,128 | 192,534 | 127,826 | 123,304 | 83,009 | 61,484 | 37,385 | 43,995 2,300 | 16,722 | 42,809 | 46,533 | 17,928 
EERE ALEISES ao 450 0 600 0 0 300 40 0 2, 600 0 0 0 0 
| = ee nnn 5, 579 9, 308 0 3, 143 820 1, 950 1,344 | 11,752 0 1, 278 891 1,020 1,970 
Common ge0ns...............-.. OP . 3, 084 474 1, 850 567 1,018 188 4, 753 3, 798 927 5, 571 9,265 | 29, 507 1,092 
Farm loan and other government agencies q 
thous. of dol_- 0 13, 550 | 216, 450 0 8, 400 0 0 55,000 | 118,146 | 310,090 4,325 1, 950 1, 550 
Municipal, States, etc............-- do__.-| 253,085 | 130,013 43,407) 54,822 52,696 | 102,986 | 152,373 | 126, 457 76, 557 43,890 | 104, 968 63, 161 94, 083 
OO es, __ a 9, 250 2, 886 500 450 0 0 25, 000 0 20, 000 0 0 450 0 
ae eae ee oe... 0 0 0 0 0 0 0 0 0 0 0 0 0 
Government. .............-..-.-.-- do...-| 9,250 0 0 0 0 0 | 25,000 0 | 20,000 0 0 0 0 
United States possessions---_-.---- a0... 0 2, 886 500 450 0 ‘0 0 0 0 0 0 450 0 
OS ee do__--| 311,804 | 164,367 | 79,064 | 235,650 | 92,335 | 599,280 | 174,914 | 288, 181 56,809 | 163, 173 77,658 | 213, 320 |1,195,383 
SE IE ow wr orrenncanconnsuse do..--| 311,804 | 164, 367 79,064 | 235, 650 92,335 | 599,280 | 134,914 | 285, 556 56,809 | 163,173 74,658 | 160,820 /|1,179,633 
Corporate, tetal........................ do_..-| 251,798 | 98,791 | 55,545 | 211,141 | 65,136 | 274,237 | 107,702 | 250,493 | 10,386 | 136,115 | 46,689 | 129,249 | 151,002 
Bonds and notes: 
SS ee do_...} 249, 463 98, 041 55, 545 | 211, 141 64,956 | 273, 706 85, 266 | 239, 520 5, 200 | 101, 286 46, 366 | 105,913 | 126,102 
eae ae 0 750 0 0 0 0 4, 000 0 5, 000 0 0 0 4, 
oO eee do_.-- 2, 336 0 0 0 180 0 18, 436 10, 974 0| 34,829 200 | 23,336 | 20, 400 
0 eee ee 0 0 0 0 0 531 0 0 186 0 123 0 0 
Farm loan and other Government agencies 
thous. of dol__| 20,950 f 51,500 | 20,250 | 13,500 5,600 | 322,862 | 21,700} 20,250] 19,250} 17,050] 15,023 | 20,750 |1,021,414 
Municipal, States, ete.............- do...-| 39,055 | 14,076 3,269 | 11,009 | 21,599 2, 181 5,513 | 14,813 | 27,172] 10,008] 12,946] 10,820 7, 217 
ese = 0 0 0 0 0 0} 40,000 2, 625 0 0 3,000 | 52,500} 15,7 
= ere eg + do_._. 0 0 0 0 0 0 0 0 0 0} 52,500 | 10,500 
|. oS eet NS 0 0 0 0 0 0} 40,000 0 0 0 3, 000 0 5, 250 
United States possessions..........- et 0 0 0 0 0 0 0 2, 625 0 0 0 0 0 


Securities issued by type of corporate borrower, 












































SRD EA EEE thous. of dol__} 282,039 | 301,107 | 185,821 | 338,155 | 150,073 |r338,150 | 151,223 | 310,038 16, 213 | 159, 686 99, 654 | 258,809 | 182, 492 
i Ug. leer do_...| 30,241 § 202,316 | 130,276 | 127,014 84, 937 63, 922 43, 521 59, 544 5, 827 23, 571 52, 965 77, 060 20, 990 
i. ae do_...| 12,198 | 143,261 | 120,365 | 69,550] 80,838} 40,561 | 18,284] 48,801] 1,027] 20,171] 18,558] 75,981} 3,987 
Investment trusts, trading, and holding 
aes thous. of dol_- 0 600 100 3, 000 0 0 0 0 500 0 0 500 0 
Land, buildings, ete...............-.- do__.- 0 350 107 1, 350 747 1, 420 240 394 630 75 0 0 100 
EE do_._-| 12,666 § 51,775 9,704 | 49,965 2,612 | 20,441 | 21,285 6, 461 1,170 2, 475 4, 202 579 403 
eee San ES eae ae” _ 2, 700 6, 330 0 3, 148 740 0 0 0 0 0 30, 135 0 1, 500 
Shipping and miscellaneous_-_-_._...-- Q0...4 237 0 0 0 0 1, 500 3, 712 3, 888 2, 500 550 71 0 | 15,000 
iar do__.-| 251, 798 98, 791 55, 545 | 211, 141 65, 136 | 274, 237 | 107, 702 | 250, 493 10,386 | 136,115 46,689 | 181,749 | 161, 502 
eae do_...| 79,810} 4,507] 5,500] 41,659 | 16,180 | 14,458 | 44,656 | 56,404] 3,986 12] 15,301] 60,175] 2, 
Investment trusts, trading, and holding 
companies, etc__........_.- thous. of dol_- 0 0 0 0 0 0 0 0 0 0 oi 2% i. 0 
Land, Sesdions, “es aa” do___- 830 0 4, 000 100 7, 132 120 0 416 850 86 0 202 
Public IES = do__.-| 160,185 | 94,284 | 46,045 | 169,382 | 41,824 |r259,659 | 63,046 | 139,795 300 | 111,029 | 31,388 | 106, 500 154, 400 
Td ietiteH aT Mae do....| 9,438 0 0 0 0 0| - Of 46,378] 5,000] 12,000 0 1,600 | 4, 900 
Shipping and miscellaneous-_---_--..- : | ee 1, 536 0 0 0 0 0 0 7, 500 250 1, 500 0 0 
(Bond Buyer) 
State and municipal issues: 
Permanent (long term)-__._.._- thous. of dol...| 224,706 | 111,273 | 50,649 | 67,202 | 86,959 | 132,234 | 169, 736 | 128,654 | 104,966 | 60,409 | 49,425 | 77,513 |r 114, 858 
Temporury (short term)-...........-.-- do....| 65,710 | 112,525 | 142, 760 53,684 | 89,347 | 154,875 | 47,031 | 43,764 | 88,656 | 170,769 | 92,336 | 105,332 |r 110, 110 
COMMODITY MARKETS 
vou of trading in grain futures: = 
| a a ae aE mil. of bu_.. 556 892 725 764 701 380 336 325 300 168 202 326 721 
Sel ee eee do... 133 125 180 206 139 133 147 138 104 71 81 106 137 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) . 
Customers’ debit balances (net) .____mil. of dol_- 834 774 843 864 823 905 939 991 971 967 953 831 828 
Cash on hand and in banks____...._..-.- do_..- 178 215 209 200 213 196 189 190 192 168 174 190 183 
phoney ermwmes ca as... 570 495 528 571 559 617 662 754 713 709 699 579 561 
Customers’ free credit balances__........- ae... 230 258 284 272 257 270 252 247 235 222 225 236 230 
r Revised. 


{ See footnote marked “4” on p. 33. 
® Includes reimbursement of corporate treasuries for capital expenditures. 
t Revised series. Data revised beginning January 1937; see t able 26 on pp. 15 and 16 of the May 1939 survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with ay ay wd notes = ee e = ; veh 

to the sources of the data may be found in the Sep- Novem- | Decem- anu- ebru- : 

1938 Supplement to the Survey June June July | August tember October | "ber ber ary ary | March | April | May 

FINANCE—Continued 
| l l l l 
SECURITY MARKETS—Continued | | | 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. S. E.) 
dollars. 92. 08 88. 98 90. 19 89. 40 89. 08 90. 67 90. 34 91.27 91. 03 91. 85 91. 80 91. 56 92. 92 

) Se ORE SESE SAREE ENE AY do.... 95. 34 91.97 93.32 92. 53 92. 10 93. 70 93. 33 94. 35 94. 25 95. 01 94. 99 94. 83 96. 09 

TI ee a ‘ene 57.79 60. 54 60. 76 59. 89 59. 72 61. 20 61. 02 60. 11 58. 55 59. 68 58. 43 57. 40 59. 73 
Standard Statistics Co., Inc. (60 aa 

dol. per $100 bend. 81.4 75.3 80.8 81.3 78.7 81.8 82.1 81.1 81.9 82.1 83.1 79.4 80. 2 

Industrial (20 bonds) -_.--......._.-__- ae... 86.2 80.0 85.0 85.7 84.2 86.8 86.9 86.0 86.2 86.4 87.1 83.8 84.8 

Public utilities (20 bonds)_._.-...___- a 101.6 94.0 97.3 98. 1 96. 3 98. 6 99.3 98.7 99.7 100.7 101.3 99.7 101.0 

eee ES | aie do___- 56.2 52.0 60. 2 60.0 55.7 59.9 60. 2 58. 6 59.7 59.0 60.9 54.5 54.8 

Domestic municipals (15 bonds)... - -- do._-.| 1186 113.6 114.2 115, 2 111.7 115. 2 116.6 116.5 117.3 117.3 117.9 116. 4 118.1 
U. 8. Treasury bondst_....-..-.---.--- a SS 103.9} 103.8] 104.0} 103.0} 104.3] 104.0] 1041] 104.4] 1048) 106.0) 106.6] 108.3 

Sales (Securities and Exchange Commission): — 

Total on all exchanges: 

Market value.............- thous. of dol__| 127,703 ] 119,899 | 157,370 | 117,162 | 110,826 | 166,812 | 139,760 | 146,188 | 157,278 | 126,687 | 179,440 | 119,057 | 125,737 
LA ee ee naan 5 do...-| 169,641 | 169,072 | 232,147 | 161,552 | 148,992 | 237,245 | 207,719 | 259,364 | 224,622 | 166,855 | 245,123 | 165,925 |r 167,691 
On New Y we Stock Exchange: 
Market value.._..........- thous. of dol._| 91,785 | 96,606 | 127,133 | 93,667 | 92,923 | 133,469 | 107,389 | 116,550 | 119,160 | 86,903 | 137,021 | 92,210 | 93,060 
Lp a ay Mana do 129, 260 J 140, 524 | 194,877 | 130,647 | 126,207 | 195,775 | 169,415 | 221,469 | 178,731 | 121,222 | 195,394 | 133, 554 |r 130,243 
Sales on N. Y.S. E., exclusive of stopped 
sales (N. Y.S. E. ) par value: 
ROCA canscanndeensscss thous. of dol__| 126,570 | 144,821 | 178,265 | 120,363 | 133,954 | 185,179 | 155,868 | 217,609 | 159,611 | 118,993 | 185,513 | 122,804 | 123, 104 
U. 8. Government. ._.....--- 2 EN ePeieiiaie. 9,729 7, 518 6,161 | 17,163 7, 673 4,419 6, 535 7, 581 4075 | 90h... 2.2-b ue 
Other than U. S. Government: 

UY eae eR ce erep nai 7 nt ee 135,092 | 170,747 | 114,202 | 116,791 | 177,506 | 151,449 | 211,074 | 152,030 | 114,122 | 173,624 |....-..._].---...- 
DIOTNOSNG. oo tec rcccawon ee Se 118, 695 | 152,580 | 96,692] 94,417 | 155,698 | 130,133 | 185,528 | 131,490 | 96,722 | 139,909 |....-.-._|------.- 
Lee eam) (eRe 16,397 | 18,167 | 17,510 | 22,374 | 21,808 | 21,316 | 25,546 | 20,540] 17,400} 33,715 |.-.----.-|-.-..-.. 

Value, issues listed on N. Y. S. E.: 

Face value, all issues---._.-....--- mil. of dol._| 52,751 | 49,177 | 49,409 | 49,424] 50,331] 50,225] 50,301] 51,554| 51,587 51,466 | 52,670| 52,564| 52,647 
DIGNIONIO MUON oo 5 a enn econ euce do...-| 48,166 | 44,489 | 44,657 | 44,676 | 45,649 | 45,546 | 45,640] 46,920] 46,933 | 46,862} 48,071 | 47,97 48, 056 
ONG MN cia sveakinidenconsans do...-| 4,585 4, 687 4, 752 4,748 4, 682 4, 679 4, 661 4, 634 4, 654 4, 604 4, 599 4, 589 4, 591 

Market value, all issues__-._.-..---.--- do..--| 48,571] 43,757 | 44,561 | 44,183 | 44,837] 45,539 | 45,442] 47,053 | 46,958 | 47,271 | 48,352] 48, 12 48, 921 
Dammertie tes... cco kon do...-| 45,921 | 40,919 | 41,674 | 41,339 | 42,041 | 42,675 | 42,507 | 44,268 | 44,233 | 44,524 | 45,665 | 45,493 | 46, 179 

" Paes ae do...-| 2,649] 2,838] 2,887| 2,844 2,796 | 2,864 2, 844 2, 785 2,725 | 2,748 | 2,687 | 2,634 2, 742 
vields; 

Bond Buyer: 

we municipals (20 bonds)... percent. - 2. 66 3. 00 3.01 2.88 2. 98 2. 90 2. 83 2.78 2.76 2. 80 2.72 2.7 2. 66 
oody’s: 

Damiestic CP bends)... oe a6... < 3.71 4.40 4.17 4.09 4.17 4.03 3. 95 3.95 3. 86 3. 81 3. 74 3. 84 3.7 

y ratings: 

MR Ge OOD os cnccsennes aban G6... 2. 92 3. 26 3. 22 3.18 3. 21 3.15 3.10 3. 08 3.01 3. 00 2.99 3.02 2. 97 

a ee G0... 3.13 3. 68 3.62 3. 57 3. 60 3. 53 3. 46 3.42 3.32 3. 26 3. 22 3. 22 3. 16 

eer I oo ee ee do_..- 3.86 4.41 4.21 4.13 4. 20 4.08 4.02 4.02 3. 97 3. 94 3. 87 3. 97 3, 92 
rm... | e.;. 4.91 6.25 5.63 5.49 5.65 5.36 5.23 5.27 5.12 5.05 4.89 5.15 5,07 

y groups: 

Industrials (40 bonds) -___.......-- do..-- 3. 23 3.55 3.48 3.43 3. 50 3. 43 3.39 3. 40 3.31 3. 29 3. 29 3. 35 3. 30 

Public utilities (40 bonds)... .--- do.--- 3.42 3. 90 3.7 3. 76 3. 82 3.7 3. 65 3. 63 3. 57 3. 52 3. 48 3.51 3.45 

mene (60 pends)... 3... --...-2 a 4.47 5.75 5.25 5.09 5.18 4.94 4.83 4. 82 4.70 4. 63 4. 46 4. 66 4. 60 

Standard Statistics Co., Inc. 

Domestic municipals (15 bonds) rae a0...- 2. 63 2.91 2.87 2. 82 3.02 2. 82 2.74 2.75 2.7 2.70 2.67 2.75 2.66 
U. &. Treasury bondst................- a0... 2.13 2. 52 2.52 2.51 2. 58 2. 48 2. 50 2. 49 2.47 2. 44 2.34 2. 30 2.17 

Stocks 
Cash dividend payments and rates (Moody’s): 

Annual payments at current rates (600 com- 

"| a eee 8 oe mil. of dol-_}1, 382. 43 fi, 287. 10 |1, 288. 80 |1, 295. 20 |1, 293. 92 |1, 203. 59 }1, 328. 16 |1, 315. 04 |1, 316. 25 |1, 329.91 |1, 334. 15 /|1, 337. 76 |1, 339. 27 
Number of shares, adjusted _-._--.-- millions.-| 935.03 | 929.10 | 929.10 | 929.10] 929.10} 929.10} 929.10] 935.03 | 935.03 | 935.03 | 935.03] 935.03 | 935.03 
Dividend rate per share (weighted average) 

Sli, 2) RIE Rae Ri see dollars__ 1. 48 1.39 1.39 1.39 1.39 1.39 1. 43 1.41 1.41 1, 42 1. 43 1, 43 1, 43 

LO LY eS ee eae ees: do__.- 3.01 3. 00 3. 00 3. 00 3. 00 3. 00 3.00 3.01 3.01 3.01 3. 01 3.01 3. 01 

Industrials (492 cos.).....-...--..----. | ee 1.37 1, 22 1. 23 1. 24 1, 24 1. 24 1, 29 1. 28 1, 28 1. 30 1. 30 1, 31 1, 31 

Insurance (21 cos.) ..-........-. ee 2.39 2.22 2. 24 2. 24 2. 24 2.24 2. 24 2. 31 2.31 2. 31 2. 31 2. 33 2. 33 

Public utilities (30 cos.) - - . 1.94 1.94 1.94 1, 94 1. 93 1.93 1. 94 1. 92 1.91 1.91 1. 92 1.92 1.92 

Pe he oS eae do...- 90 1.18 1.09 1.09 1.09 1. 09 1.05 85 . 90 . 90 - 90 - 90 - 90 

Dividend declarations (N. Y. Times): 

OME cei ceca an ceecasgecd thous. of dol_-| 220,175 | 222,001 | 167,170 | 240,965 | 185,428 | 180,506 | 509,160 | 247,569 | 194,118 | 303,839 | 186,095 | 154,076 | 377,394 

Industrials and misc. ....-.......-... do-...] 200, 698 | 207,374 | 157,175 | 230,994 | 182,735 | 169,901 | 486, 396 | 229,916 | 181,480 | 289, 412 | 182,522 | 147,635 | 358, 417 
- aa (| Sanna § APSE PEELE Fe eS do....| 19,477] 14, 627 9, 995 9, 970 2,693 | 10,605} 22,765 | 17,653 | 12,638} 14,427 3, 573 6,440 | 18,976 
rice 

AV erage price of all listed stocks (N. Y. 8. E.) 

Dee. 31, 1924=100 57.0 58.3 62.2 60. 6 60. 6 65. 4 64.1 66. 2 62.6 64.4 57.0 56. 6 60.2 

Dow-Jones & Co., Inc.: (65 stocks) 

dol. pershare..| 45. 66 38. 73 46. 05 46. 13 43. 98 49. 64 50. 32 49. 32 49.13 48. 68 48.99 42.68 | + 44.43 

Industrials (30 stocks) _-............_. do....| 136.52} 118.79] 139.47 | 140.97] 137.04] 150.36] 151.96] 150.12] 146.87] 144.60] 145.06] 127.73 | + 132.56 

Public Lene (15 stocks) ............ do....| 23.66 19. 38 21. 64 20. 01 18. 49 22. 92 23. 35 21.94 23. 30 24. 94 24. 84 22.05 | * 23.05 

pe SS eee ae do....| 27.59 21. 82 28. 16 28. 49 25. 62 30. 62 31. 29 30. 52 31. 20 30. 31 31.07 25.75 | * 27.02 
New York Times (50 stocks)_-..-.....-- do_..-| 96.95 85.7 98.90 | 99.74 95.68 | 106.81 | 105.29} 105.36] 102.73] 102.22] 100.59 90. 46 94. 19 

Industrials (25 stocks) -.-.--.....-.-_- do_-..| 173.12] 153.92] 175.95 | 177.53 | 171.70] 189.69] 186.99 | 186.99] 181.82] 181.21] 178.01 | 161.51 | 167.73 

Railroads (25 stocks). -.-.-.....--.... do....| 20.79 17. 49 21.85 21. 95 19. 68 23. 95 23. 59 23.74 23. 64 23. 24 23. 18 19. 41 20. 67 
Standard Statistics Co., Inc.: 

Combined index (420 stocks) ___.1926=100_- 86.0 73.1 88.0 89.5 86.0 91.1 94.7 92.0 91.8 90. 1 91.7 81.9 83.1 

Industrials L. eoeks)_...........00....1 10K5 86. 4 105. 3 108. 0 103. 9 109. 6 113. 6 110.6 109.3 106.3 108. 0 95.9 97.0 
Capital goods (107 stocks)*.__._.- 120.0 101.4 127.8 129.3 126.1 136.7 142.6 139.4 | ° 136.4 130.9 133. 3 115.4 115.5 
Consumer’s goods (1 ee. --Gh--~- 95. 4 76.5 92.2 97.0 94.0 98.7 102. 1 98.5 97.8 96. 5 98.7 88.7 91.5 

Public utilities (40 stocks) ........_. do... 84.7 69. 2 76. 5 75.0 72.2 77.4 80. 9 77.9 81.2 83.8 85.8 80. 0 82.4 

Rails (30 stocks). ........-..-----.. do.... 25.9 20.5 27.3 27.8 25.5 28.1 30.0 28.8 29.8 28.0 29.7 24.8 25.0 

Other issues: 

Banks, N. Y. C. (19 stocks)_.___.__ = 55.2 47.2 51.2 49.9 46.7 51.0 49.6 47.7 50.0 §1.1 53.5 50.4 53.7 

Fire and Marine insurance (18 aa 

ob... 89.3 77.5 85. 5 85.5 82.8 87.0 87.4 85.3 86. 1 85.7 87.0 81.0 84.3 
Sales (Securities one Exchange Commission): — 
Total on all exchanges: 

Market value. _...............- mil. ofdol..| 556 842} 1,621 988 943} 1,573] 1,306| 1,225| 1,129 655 | 1,058 882 603 

ae ay thousands__' 21,916 © 39,875 70,651! 40,515! 40,5421 67,924! 53,496 | 52,913! 47,393! 26,057 ' 40,384 ' 42,614 ‘+ 23,131 

* Revised. 


*New series. For data beginning 1926 see table 24, p. 18, of the April 1939 Survey. 
M Legg | series. Revised data for U. S. Treasury Send prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18, of the 
arc 9 Survey. 
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36 SURVEY OF CURRENT BUSINESS August 1939 
Monthly statistics through December 1937, to- | 1939 1938 | 1939 

ap oy with yd notes So | me ; - = P ; rr 

to the sources of the data may be found in the . Sep- 7 .y | Novem- ecem- anu- ebru- ? a : 

1938 Supplement to to the Survey June June July | August | tember | October | ber ber “ber | ary | ary | March | April | May 

FINANCE—Continued 
SECURITY MARKETS—C ontinued | | | 
| | | 
Stocks—C ontinued | 
Sales (S. E. C.)—Continued. 
Total, on all exchanges—C ontinued. 
On New York Stock Exchange: 
Market value............-... mil. of dol_- 474 752 1, 474 891 850 1, 397 1,157} 1,065 986 561 916 779 523 
S| Saree thousands..| 16,050 30, 198 57, 636 32, 151 32, 035 54, 625 41, 923 39, 954 37, 051 19,538 | 31, 150 33, 775 | * 17,897 
Exclusive of odd lot and stopped sales 
+ i, & "eee thousands__} 11, 967 24,364 | 38,762 20, 723 23, 826 41, 561 27, 923 27, 490 25, 186 13,877 | 24, 565 20, 247 12, 933 
Shares listed, N. Y. S. E.: 
Market value, alllisted shares_- .-mil. of dol._| 41,005 41, 962 44, 784 43, 526 43, 527 47, 002 46, 081 47, 491 44, 884 46, 271 40, 921 40, 673 43, 230 
me eed of shares listed _.........-- milions.. 1, 429 1, 427 1, 427 1, 425 1, 425 1, 426 1, 427 1, 424 1, 425 1, 426 1, 427 1, 427 1, 427 
eias: 

Moody’s, common stocks (200) --.---- percent _- 4.4 3.9 3.7 3.8 3.8 3.6 3.8 3.6 3.8 3.7 4.2 4.2 4.0 
Banks 5 DE = 4.5 4.8 4.7 4.9 5.0 4.8 5.0 4.8 4.8 4.6 4.8 4.8 4.4 
Industrials (125 stocks) aes : 4.1 3.3 3.1 3.3 3.2 3.0 3.3 3.1 3.4 3.3 3.8 3.9 3.7 
Insurance (10 stocks)... .....-..-..--- ee 4.2 4.0 4.0 4.0 4.1 3.9 3.9 4.1 4.1 4.0 4.3 4.4 4.1 
Public utilities (25 stocks)-........-.- = 5.7 6.2 6.1 6.2 6.2 5.7 5.9 5.7 5.6 5.3 5.8 5.7 5.4 
OY, See do... 4.1 5.0 4.1 4.4 4.5 3.9 3.6 2.9 3.5 3.2 3.9 4.0 3.7 

Standard Statistics Co., Inc., preferred stocks: 

Industrials, high- grade (20 stocks) .._percent- 4.87 5.29 5.17 5.07 5.08 4.99 4.92 4.94 4.94 4.94 4. 92 4.99 4.94 
Stockholders (Common Stock) 
American Tel. & Te]. Co., total----.- number..| 642,293 | 649,117 |_....--.-|_-.------ Oh ee Cee yt es seers: | Ree eases . 
nian at mae sl : 7,104 Gf RES eee ee | ae |--2------ TedP wcamecncclsas ceceses (4 | Saaee 
Penni vania Railroad Co., total_..--..- wee ee Ee | a Pe fT |- pS eee ee fg eae 
|e SRR igen Sai tals CERES” Go... 2, 832 i | = \ 3 aes eae SES See | eee Dees 
U. oe “Steel Corporation, total. .........-.- _ ---| 169, i hi > | 2 a ee i) ee | ate nash iste | | RE Rees A ee Fe genstackone 
Ee PESCI AS DRT SA , 288 aT} ees a [a es ee ee ee Pees 
ane "held by brokers_..._- percent of a 25. 54 Sf, SS eee |) ee (eRe | es ee | es meee 
FOREIGN TRADE 
INDEXES | 
Exports: 
tal value, unadjusted___...-- 1923-25=100-- 62 61 60 61 65 7 66 71 56 58 70 61 66 
— eee aoe 70 69 68 66 62 ‘60 58 67 55 63 70 64 70 
U. 8. merchandise, unadjusted: | 
Quantity MES LS Se, Ss er 101 95 O4 96 102 116 107 lll 91 92 113 98 107 
| a eee do_.- 63 62 60 61 65 74 67 71 56 58 71 61 | 66 
ee do... 62 65 64 64 64 63 63 64 62 63 63 62 62 
Imports: 

Total value, unadjusted_............--. do... 55 45 44 51 52 55 55 53 55 49 59 58 63 

Total value, adjusted. -_..............-- do. 58 47 47 53 55 54 55 54 55 49 53 53 61 
Imports for consumption, unadjusted: 

| EE ESS: 1923-25 = 100 _- 102 87 88 102 102 104 99 99 100 89 112 107 111 
eae aes do_.- 56 46 46 54 54 56 54 52 53 48 60 58 61 
EN eae ee 55 53 53 53 53 54 54 53 53 54 54 54 55 
—— of agricultural products, quantity: 
ota 
a at ime 1910-14==100_- 35 57 62 61 71 83 81 68 68 61 68 47 52 
22 eS e =: eee 46 74 86 76 66 62 62 54 61 66 69 55 62 
Total, excluding cotton: 
Unadjusted iocpllatnincan nip iii maiiaeciominae do_..- 56 95 102 101 87 101 90 84 99 87 92 72 91 
0 Seen ae 63 106 113 102 81 87 83 78 98 95 92 78 95 
VALUE$ 
Exports, incl. reexports----_-__--- thous. of dol._| 236,058 J 232,686 | 227,780 | 230,621 | 246,321 | 277,928 | 252,231 | 268,756 | 212,908 | 218,559 | 268, 364 | 230,947 | 249, 259 

By grand divisions and countries: 

(\ a Oa a 9, 966 8, 622 9, 194 7, 271 7, 890 10, 308 9, 767 13, 185 8, 075 8, 523 11, 560 10, 101 8, 530 
Pe ee do...-| 49,971 47, 586 43,118 | 40,579 | 45,107 | 50,990 | 48,494) 61,591 42, 445 46, 406 60,565 | 49, 243 54, 165 
Ses eee! © do....; 14,769 15, 485 13,938 | 13,607 19, 806 19, 502 19, 104 28, 528 17, 692 17, 484 23, 573 16, 147 21, 394 
EE a: do...-| 85,711 87, 835 , 265 | 102,995 | 112,702 | 127,710 | 110,192 | 112, 672 i 95, 445 | 108, 143 . 97, 955 
REET ARE SE do...-| 10,807 8, 859 9, 47 8, 381 11, 235 12, 322 13, 788 11, 134 10, 818 10, 653 12, 614 12, 468 12, 944 
0 RE Ee do-_.-- 5, 299 6, 330 5, 6 10, 270 12, 057 10, 166 8, 620 8, 317 6, 395 5, 176 6, 446 4, 806 6, 294 
SS ETA ERR do....| 4,2 4,246| 4,931] 3,621] 4,132] 5,385| 5,091] 5,141| 4,381] 3,889] 5,056| 4,130] 4,460 
a do....| 36,604 , 223 32, 231 41,432 | 50, 737 56,140 | 43,238 | 46,825 | 42,462] 38,678 | 41,874 34, 311 37, 410 
North America, northern_-.....---.--- do....| 40,452 45, 303 43,489 | 39,545 | 36,752 42,971 38,992 | 29,067 27, 061 208 | 33,092) 35,055 43, 583 
ER ES ee do....| 39,874 44,732 | 42,769 38,829 36,170] 41,895 38, 513 28, 458 26, 684 25, 764 32,298 | 34,535 | 42, 637 
North America, southern----.-..-.-.-. do....| 23,358 , 094 17, 967 , 034 21, 156 23; 285 21, 473 23, 705 20, 801 20, 453 27, 598 23, 462 , 306 
BD nite tate cwncandannipeeel =_ 7, 922 4, 966 3, 606 4, 136 4, 465 4, 501 , 239 5, 829 5, 581 5, 928 7, 991 6, 320 6, 296 
a eae eee do....} 26,571 23, 247 23,746 | 20,196 22, 755 , 664 23, 314 28, 538 18, 695 21,472 | 27,407 24, 277 22, 669 
SESE EEE _ a 6, 113 6, 569 6, 408 4,318 5, 944 6, 034 % 7, 736 3, 114 , 067 5, 281 4, 068 4, 918 
bs Rendknitinkianiumianaceuaaae isan 5, 193 4, 394 4, 953 4, 4, 849 5, 382 5, 143 6, 749 4, 5, 120 6, 664 6, 007 5,417 
| RES eae do__-- 2, 651 1, 500 2,117 2,072 1,913 2, 123 1, 741 2, 139 1, 736 1, 480 2, 188 1,479 1, 621 

By economic classes (U. S. a UH ye 

| a er a us. of dol_.| 233,359 § 229,515 | 225.111 | 228,143 | 243,621 | 274,319 | 249,694 | 266,171 | 210,258 | 216,036 | 264,578 | 227,597 | 245,913 

Cones meee... ... 2d do....-| 25,713 | 34,498 | 32,809 | 43,789 9,605 | 72,132] 59,867 | 49,376 | 36,391 | 36,485 | 40,072] 26,016 | 30,243 
Cotton, unmanufactured----_-_--- ae 6, 157 9, 442 10, 460 10, 689 20, 511 , 056 25, 016 19, 048 14, 975 13, 732 16, 958 9, 185 7, 458 
Foouseuim, S00el......... 2.22.26 do....} 19,521 34,556 | 38,029 35,826 | 31,391 , 290 29, 474 28,422 | 31,051 26, 553 27, 966 23, 621 26, 927 
Foodstuffs, crude--..........---- g0.... 6,026 | 20,988 24,556 | 22,164 7 12, 509 12, 045 11,170 16, 443 11, 402 12, 287 9, 810 10, 808 
Foodstuffs and beverages, mfrs._do...-| 13,495 13, 568 13, 473 13, 662 17, 137 20, 781 1f, 429 17, 252 14, 608 15, 151 15, 679 13, 811 16, 119 
Fruits and preparations_ fe , 5. 4, 296 5, 914 7, 519 10, 365 13, 253 10, 116 10, 000 7, 227 6, 404 7,017 , 6: 5, 844 
Meats and fats.........- ‘ 4,997 4, 202 4, 049 3, 150 3, 4,110 4,113 4, 204 4, 596 4, 145 4, 724 3, 698 4, 851 
Wheat and Gour............... d 4,079 8, 226 11, 436 9, 064 4, 038 4, 030 4, 473 4, 588 8, 201 7, 403 , 406 5, 459 7, 601 
Manufactures, semi-._.........---- 48,462 | 37,015} 37,270] 35,615 | 40,159 | 44,454 39,955 50,499] 35,452| 34,868] 45,658 | 41,008 | 48,247 
Manufactures, finished............- 139, 664 | 123,447 | 117,003 | 112,912 | 112,465 | 124,443 | 120,399 | 137,874 107, 365 | 118,128 | 150,882 | 136,951 | 140, 495 
ee, ae d 20,387 | 17,202 | 17,469 4 14,171 | 17,303 | 25,417] 29,161 1, 396 | 25,335 | 28,504 24,921 4; 
—- 1 i 9, 453 8, 811 9, 042 9, 572 8, 370 9, 8, 516 12, 292 7, 449 6, 367 8,378 | * 6,813 | © 10,119 
REY 42,191 | 41,545 | 39,719 | 39,461 | 36,626 | 38,653 34,550| 40,908 | 31,217] 34,605 | 49,390 | 43,882} 44,401 
General rena Se eee 178, 953 145, 898 | 140,836 | 165, 167, 651 | 177,979 | 176,181 | 171,474 | 178, 201 | 158,035 190, 437 | 186,195 | 202, 502 

By grand divisions and countries: 

EN rapa el oie er, do....| 4,469 3, 047 4, 416 5, 851 3, 799 5, 081 4, 069 4, 145 3, 741 6, 479 6, 964 8, 571 8, 640 
Soe ad Oonania......<.........<.... do....| 57,080 45,716 | 36,909 | 44,394 46, 899 49, 131 56, 033 52, 130 51,818 | 42,780 59,952 | 51,162 | 59,454 

| DS aae do....| 11,2374 10,688 8, 594 10, 103 | 11,839 | 11,678! 14,053! 12,020 11,285 7, 896 9,707 | 10,6071 10,747 
* Revised 


§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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FOREIGN TRADE—Continued 





VALUE—Continued § | | | | | | | | 























| | 
General imports—Continued. 

By grand divisions and countries—Continued. | 
Europe es aati wadkedbehemane thous. of dol_ ‘| 46, 009 40,109 | 39,781 49,366 | 52,150 58, 714 54,623 | 53, 609 51,273 | 47,722 52,298) 57,574] 58,946 
mente oD): do....| 4,903 3, 248 3, 589 4, 357 5, 397 5, 992 5, 191 5, 586 a 5, 234 5, 692 5,411 7,122 
RII sist awcccixksn was cacaunae Ce. 3, 349 4, 534 4,393 | 5,627 5,794 | 7,289 6, 923 6, 256 5, 231 4, 930 5,171 | 13,829 2, 885 
Se RE Ss EGS es de..... 2,711 4,184 | 2,587 2, 824 3, 170 4, 520 3, 656 3, 397 3, 266 2, 669 3, 976 | , 289 3, 289 
United Kingdom................... do...-| 11,664 7,889 | 7,262 10, 143 10, 445 13, 801 12, 898 12, 251 11, 331 10, 995 11,971 | 11,572 15, 192 
North America, northern. --.-...__-- do....| 26,964 | 19,829 | 22,803 | 23,899 | 24,186 27,049 5, 839 ,300 | 26,136 | 20,302 | 23,559 | 26,163 | 28,850 
Sc i do_...| 26, 533 19,027 | 21,973 23, 334 | 23, 26, 249 25, 232 23, 554 25,222 | 20,129 | 23,128 | 25,671 28, 323 
North America, southern Dink ictenseeete do_..-| 19,299 17,910 | 17,964 21, 329 17,924 16, 183 12, 566 12,7 17, 924 18, 650 22,732 | 19,406 22, 178 
SN ss Sa rie cna aa nae 4, 365 4, 215 | , 295 2, 440 3, 134 3, 084 4, 748 5,4 5, 270 6,326 | 4,442 3, 995 
OIE IG in sicicnnwcine <naunarecd do....| 25,132 19, 287 | 18, 963 | 20,701 22, 693 21, 821 23, 051 2, 27,309 | 22,102 24,932 | 23,319 24, 434 

pT EE > do...-| 3,952 ,909 | 1,689 2, 835 3,882 | 3,631 3, 4, 252 6, 633 , 085 60 4, 357 4,3 

EE EAE TGR eR Mat a6...... 9, 160 6,686 | 7,564 7,432 8,820 | 8,536 9, 150 9, 191 8, 420 7, 667 9, 421 | 7,867 7,420 
i | SRE erat ee 2 Ge:.3. 2, 468 2,310; 41,171} 1,571 1,681 | 1,648 1, 567 2, 457 3, 277 2, 272 2, 583 3, 813 2, 750 

By — classes (imports for consump- | } | 

tio | 

| ee thous. of dol._| 178,405 J 147,938 | 147,797 | 171,053 | 172,947 | 178,460 | 171,652 | 165,522 | 169,323 | 152,528 | 191,226 | 185,800 | 194, 193 
Orude materials... ................ a 54, 725 38,003 | 43,236 | 49,498 | 52,377| 53,708 52, 355 53, 465 53,890 | 48,073 59,507 | 54,940 | 62,277 
Foodstuffs, crude... ............... do....| 22,518 20,485 | 20,344 21, 663 20, 473 21, 120 23, 788 23, 093 26, 774 22, 947 28, 205 24, 053 25, 886 
Foodstuffs and bev erages, mfrs._..do...-| 27,725 | 26,657 | 23,711 | 27,829 28) 639 | 27,240 | 22,995 | 20,887 16, 638 18, 635 26,296 | 25,036 | 26,062 
Manufactures, semi-__.........._-- do_...| 38, 633 30, 360 | 29, 607 35,030 | 33,591 | 35,753 35, 172 35, 265 37, 158 34, 047 38, 822 37, 936 39, 857 
Manufactures, finished__......_...- do....| 34,804 32,432 | 30,899 37, 033 | 37, 868 40, 639 37,342 | 32,812 34, 864 28, 827 38,396 | 43,836 | 40,411 

| | | 
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TRANSPORTATION | | | 
| | 
Express Operations | 
Operating revenue____........... thous. “ on = PE 8, 931 8, 251 “= 9, 497 9, 404 9, 240 11, 338 8, 586 8, 499 9,107 | 9,165 9, 454 
CORRE SIE oo i6 cs Sen cicctinececdnac ewes SPER ES 124 109 123 115 | 127 | 131 920 | 71 72 76 | 67 59 
Electric Street Railways | | | 
Fares, average, cash rate_..........--..- cents _- 7. 864 7.909 | 7.889 7. 889 7.889 | 7.889] 7.889 7. 888 7. 888 7. 873 7.873 | 7.864 17, 864 
Passengers carried f...............- thousands_-| 763,038 | 737,235 | 680,255 | 700,569 | 729,663 | 789,695 | 775,461 | 838,707 | 790,120 | 737, 164 | 835,136 | 788,941 | 811, 584 
Operating revenues_...-.......-- thous. of dol.-|____.___- 53,241 | 49,615 | 51,132 | 52,229 56,582 | 55,274 | 60,028 56,869 | 53,361 | 59,702 | 56,628 | 58,222 
Class I Steam Railways 
Freight-carloadings (Federal Reserve): 

Combined index, unadjusted _ ..1923-25—=100_- 67 58 62 63 z 75 7 64 63 62 63 58 62 
CMs tvactaduindodnacatinedoe eee do___- 58 4y 52 56 7 7 76 7 7 7 66 36 44 
ER RE MRR II ek 3 ALES oY do___- 47 34 36 38 49 50 58 58 64 62 7 47 40 
Po | Ee eee ao.... 42 37 37 41 43 43 39 37 37 35 36 39 41 
Grains and grain products_-_.-.--..-.- a 89 80 123 101 83 95 76 72 71 64 67 68 73 
PS EEL A a 30 32 34 37 50 62 53 40 40 31 32 37 36 
Merchandiae, 1.0.1... ...n2sccccceces do..-- 61 59 59 61 64 65 62 59 59 60 62 62 61 

__ EE REL Ne Ee epee ek, 108 62 60 63 72 7 41 23 22 22 21 31 81 
Miscellaneous_....------------------- 74 64 66 68 7 82 7 67 65 64 7 72 73 
Combined index, adjusted 67 58 61 62 64 68 69 69 69 67 66 60 "62 
_ ae es 68 58 62 63 68 69 7 69 67 65 62 43 51 
OR eee ere 51 7 43 46 51 50 58 53 55 46 55 56 42 
Forest products 40 35 37 40 40 42 40 43 42 36 36 38 40 
Grains and grain products__-..--.-_- do... 90 82 89 84 74 95 81 83 79 7 73 76 81 
pS OS ER ee AEE i... 36 39 39 37 39 44 44 41 41 38 40 40 40 
po a eS ee . 61 59 60 60 61 62 61 61 62 62 62 61 61 
OO dag ace tanione wie nheoa hens eS abate de..... 64 36 32 34 41 48 7 92 102 93 86 75 58 
Ce Sa ae ie do... 71 62 65 67 69 72 7 7 76 75 73 70 70 

Freight-carloadings (A. A. R.):4 

NRE Ec iuinc Saga tnnckstameenee 2, 760 2, 273 2, 392 2, 553 3, 542 2, 530 2, 949 2, 302 2, 297 2,390 | 2,832 2, 372 
| PR es es Ren Bees 503 432 353 382 468 668 511 664 515 529 47 350 297 
OS RR PAE AES => 2 20 17 18 22 31 26 35 30 30 29 | 29 19 
Forest products... ............-.--.-.- . 132 104 120 120 159 109 131 103 99 105 | 140 121 
Grains and grain products i 186 223 191 148 221 137 163 129 116 125 | 159 137 
it” Ree 53 44 49 63 102 69 67 53 42 42 | 61 49 
 carmnannee St See eee 717 563 598 604 799 594 708 561 577 612 | 775 612 

I ain ates Fiscal ta tad tie ale iad otkie aes SeedaIOS 209 118 90 98 106 141 65 44 33 34 33 58 121 
Salinas SES ee reaae ee Sate Nt 1, 101 879 936 1, 022 1, 422 1,018 1, 138 878 870 7 1, 261 1,016 
Freight-car surplus, total.........------.- 316 256 229 169 144 175 221 218 209 202 | 265 211 
MIR, Eno ci ceanniaceuueducnmas 141 105 100 86 68 85 106 106 102 95 | 86 90 
OO Ones : 132 112 92 49 42 51 71 7 63 7 | 146 87 
Financial operations: | 

Operating revenues, total. ---_- b ee , 617 282, 081 | 299,641 | 315,387 | 322,595 | 353,441 | 319,682 | 318,336 | 305,769 | 276,904 | 315,091 | 282,118 | 302,618 
EG iiniacckoupinansbabitodameaecge do-.- 222,718 | 238,146 | 253,592 | 261,303 | 293,762 | 264,135 | 251,320 | 246,803 | 224,819 | 257,469 | 224,588 | 243, 641 
i | RS RR Pees 34,988 | 38,036 | 36,330} 34,427 31,459 | 30,211 | 37,913 34,785 30,237 | 31,201 | 31,791 | 31,758 

Operating expenses. - --....------------ ; 4 r 218,132 | 222,224 | 229,632 | 232,040 | 242,409 | 231, 257 | 232, 704 | 232,946 | 220,619 | 240, 359 = 622 | 237, 411 

Net railway operating es do_...| 39,095 | 25,160 | 38,387 | 45,377 7 362 | 68, 566 49,665 | 49,373 32, 891 18, 591 34,317 | 15,257 | 25,101 

Fn SE eR i ER Se ee: 415,954 | ¢#3,955 1,097 6,277 | 24,068 7, 422 22, 225 | ¢8,721 | 4 24, 364 | 410, 505 | 4 27, 7, 896 4 18, 594 

Operating results: 

Freight carried 1 mile-_-------- ne. of Ot. 23,886 | 26,312 25, 236 29, 110 32, 757 28, 471 28, 133 28, 152 25, 553 28, 831 23, 983 25, 737 
Revenue per ton-mile_-_-.-----------. Se 1. 020 . 998 1,003 977 .977 1. 004 - 981 . 964 .972|} .988 a) Se 
Passengers carried 1 mile-_.--.----- miltons._|_........- 1, 889 | 2, 118 1, 976 1, 825 1, 662 1, 564 1, 928 1,790 1,555 | 1,618 sf oe 
Waterway Traffic 
Canals: 

One Oo... - 2 cose can thous. of short tons_- 396 285 | 270 | 263 278 328 327 | 348 342 326 317 362 363 

Deen Wee ia se es do. 586 671 | 524 | 697 480 684 845 | 0 0 0 0 101 7 

Panama, total__.....---- thous. of long tons.-| 2,437] 2,122| 2,026 | 2172) 1,998] 2360| 2224/ 2,374| 2,393] 2,207) 2664| 2,473) 2,539 
| & E> “eee: do._.- 905 709 | 810 | 810 779 | 888 | 789 | 807 | 753 689 873 892 921 
r Revised. 4 Deficit. 


{Data for June, October, December 1938, and April 1939, are for 5 weeks; other months, 4 weeks. 

tFor comparable monthly figures, January 1929-December 1936, see table 10, p. 15 of the March 1939 Survey. Data shown ia that table beginning January 1937 have been 
revised; see p. 37 of the April 1939 Survey. 

§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with py notes = —~ yay —_ as rE r “ : a 
to the sources of the data may be found in the : ' , | Novem- | Decem- anu- ebru- 
1938 8 Supplement t rs the Survey June June | July August st | en a ae | October vl sigh | Nee | ary | ary March April | May 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
| 
Waterway Traffic—Continued | | 
Canals—Continued 
St. Lawrence. ..........- thous. of short tons__} 1, 161 1, 184 1,178 1, 215 1, 296 1, 429 1,065 | 5 | 0 | 0} 0 | 50 1,189 
OE OS eae do....] 8, 622 5, 364 5, 552 6, 237 6, 624 7, 141 4, 466 323 | 0 | 0 0 | 43 5, 799 
| ae thous. of metric tons | aon 2, 213 |} 2, 508 2, 482 2, 248 2, 460 2, 270 2, 422 2,166 | 2,277 2, 561 ees 
SS eae: thous. of short tons -| 1, 580 1,459 | 1,529 1, 588 1, 786 2, 030 1, 652 181 | 0 | 0 0 | 200 1,324 
Rivers: | | | 
| ESR TORENT RS do_- 230 208 246 263 223 249 244 180 175 | 135 | 199 101 136 
Mississippi (Government maens my ,060....! » 144 195 226 256 224 190 215 171 183 | 124 | 136 169 67 
Monongahela ae, “ee 1, 688 1, 027 1, 141 1, 279 1, 422 1, 595 1, 710 1, 798 1,568 | 1,557 1, 742 348 661 
Ohio (Pittsburgh district) _. ae ao... 1, 265 704 755 886 967 1, 055 991 1,074 1,003 | 880 | 1,114 469 655 
Clearances, — ‘Is in foreign trade: | | 
Total, U.S. ports.......- thous. of net tons_.__|___..--- 6,445 | 6,731 6, 958 6, 516 5,769 | 5,678 5, 062 4, 670 4,734 | 5,424 5, 280 6, 241 
el ances eed NERS RS 4,812 4,901 5, 208 4, 816 4, 103 4, 037 3, 813 3, 539 3, 607 | 4, 160 4,038 4, 766 
United States. ......... sseonasnennenell do....|.. 1,634 1,830] 1,749] 1,700] 1,666] 1,641] 1,249] 1,132] 1,127 | 1,263 | 1,242] 1,475 
| | | | 
Travel | | | | 
| | 
Operations on scheduled airlines: | | | 
Passenger-miles flown. -.----- thous. of miles__| 70,199 | 47,515 > 859 | 56,405 | 54,806 | 56,828 | 46,090 41,594 | 38,403 | 35,002 | 49,445 | 53,483 | 63,361 
Passengers carried.................. number..| 179,055 | 115,255 | 127,590 | 143,488 | 139, 297 3,993 | iy 99, 119 89, 002 81, 131 117,071 | 133,469 | 162, 682 
i 5 i csiiveiloigua basin ol pounds._| 824,630 | 558,710 | 5 541. 3 46 623,770 | 877, 564 ,151 | 6 761,090 | 577,982 | 564, 928 | 685, 274 | 663, 884 | 725, 061 
CO =e thous. of miles.__| 7,183 6, 137 6, 27 6, 360 6, 151 q | 5, 665 5, 453 5,032 | 6,125] 6,268 7, 122 
Hotels: | | 
Average sale per occupied room-_- dollars. -| 3.34 3.18 3.19 3. 29 3. 28 3.32 3. 47 3. 26 3.21 3. 28 | 3.15 3. 37 3. 20 
Rooms occupied -__--_--._---- percent, - total__ 62 60 55 57 61 65 60 54 64 63 | 64 63 63 
Restaurant sales index. -.....-..--- 29=100 | 98 93 82 86 85 89 94 88 88 86 83 100 90 
Foreign travel: 
Arrivals, U.S. citizens_..........-.. number. .i.......-- 22, 943 32, 414 | 56,906} 58,027] 31,710] 15,649 | 16,614 19,556 | 25,590 | 31,909 | 25,374] 19,800 
Departures, U.S. citizens.........-..-- ee....1- a 31, 792 55,528 | 51,646 31, 848 19, 931 16, 103 18, 765 24, 307 28, 224 | 21, 673 21, 575 19, 011 
0 ene eee a _— - 2, 405 2, 616 2, 286 2, 227 2,081 2, 157 , 663 2, 344 1, 479 1, 702 1, 851 2,077 
Ee Sees ea ESE 5, 748 | 6, 385 7, 357 8, 226 8, 825 6, 844 , 042 5, 661 5, 959 8, 076 7, 063 6, 049 
SS EE TAT Go... ‘| 21,013 25,752 | 13,094 9, 059 5, 138 5, 122 5, 589 5, 184 5, 927 4,865 | 8,383 8, 839 16, 080 
National Parks: | | 
a ad a cl do_...| 471,624 fr 452, 556 | 857,931 | 811,209 | 428,827 | 236,771 | 77,750 | 57,677 | 74, 834 | 62,848 | 72,280 | 164,736 | 248,075 
P ae Nee Nhs rarkenticerin eed do_. -| 136, 576 [7 129, 998 238, 139 | 226,102 | 125,436 | 71, 416 23, 783 16, 798 20,587 | 17,618 21, 779 48, 892 73, 402 
ullman Co.: 
Revenue passenger-mile3_-.-.-..-- thousands ae 720, 803 | 739,390 | 683, 593 | 715, 529 651, 851 | 585, 289 | 687, 369 793, 229 654, 896 | 715,420 | 684, 444 | 631, 529 
Passenger revenues--_.-----.-.- thous. of dol__|._.-___- 4, 418 | 4, 407 4, 409 4, 555 | 4, 239 3, 912 4,488 | 5, 263 4, 473 4, 769 4, 447 4,147 
| | j 
COMMUNICATIONS | | | 
Telephone: | 
Operating revenues. _......---- thous. of dol_.} ......- 96, 305 94, 954 96,482 | 96,725 | 99,608 98, 531 | 101,552 | 99, 234 96, 064 | 101,610 | 100,083 | 102, 646 
Station revenmes.........._.......... SSO: 63,296 | 61,587 | 62,029 | 62,850 | 65,105 | 64,897 | 66,188 | 65,815 »¢ 66,491 | 66,162 | 66,875 
I, on nincmonsccccnncseused See ee: 5 24, 577 24, 800 25, 984 25, 428 25, 929 24, 959 26, 591 24, 731 22, 954 26, 498 25, 275 27,101 
oo ee G0... | ASE 65, 696 65, 505 66, 239 67, 030 67, 634 67, 434 69, 444 67, 281 64, 155 68,456 | 65, 683 68, 983 
Net operating income. ---...-.--..---- | eee eee 17,752 | 16,458] 17, 261 16, 791 18,637 | 18,946 | 18,835] 18,527] 18,438] 19,479 | 20,576] 19,832 
Phones in service end of month .___thousands..|_______- 17, 344 17, 335 17, 373 17, 465 17, 528 17, 593 17, 704 17, 735 17, 808 17, 897 17,974 18, 055 
Telegraph, cable, and radiotelegraph carriers: 
Operating revenue, total___-__- thous. of dol_.|_....__-- 11,185 | 10,618} 11,092 | 11,550} 11,156] 10,751 | 12,408) 10, 549 9,987 | 11,577; 11,012] 11,735 
Telegraph carriers, total_....._.......do Aas 9, 597 9, 049 9, 524 9, 851 9, 491 9,114 10, 553 8, 829 8, 436 9, 717 , 38 10, 065 
Western Union Telegraph Co., revenues 
from cable operations_ _..thous. | ae EERE 499 529 485 586 569 §22 570 527 | 463 588 502 514 
a i SS a ie 5 Oe... |-------- 803 809 791 noo 861 830 976 856 | 756 901 768 790 
Radiotelegraph carriers. .........-.-- ee 785 760 777 804 807 79 864 | 795 960 861 880 
Operating expenses._........--..------- TE 2. 9, - 9, 861 9, 935 9, ay 9, 903 9,991 | 10,756 9,816 | 9,319 10,031 9,809 | -0,289 
NN Ee Meee Ta 39 431 558 69 1,041 | 15 | 417 814 512 699 
DR cnc aw ened do...- |eveneen=- ‘ 136 «764 4 408 199 4 356 4774 | 291 | 4884 « 934 | 405 4 387 4 299 
| | j 
CHEMICALS AND ALLIED PRODUCTS 
| { 
CHEMICALS 
Alcohol, denatured: 
Consumption..........--- thous, of wine gal..| 7,944 7, 812 6, 725 7, 648 9,124} 11,188} 10,309] 10, 433 6, 720 6, 567 7, 578 7, 523 8, 203 
ee eee do_...| 8, 166 7, 869 6, 711 7, 846 9,181 | 11,101] 10,195 5, 500 6, 828 6, 454 7, 616 7,719 8, 490 
Stocks, end of month................... _ eee 1, 982 1,192 1,170 1,416 1, 466 1, 364 1, 233 1 285 1,379 1, 260 1, 294 1, 485 1, 766 
Alcohol, ethyl: . 
— thous. of proof gal. 16,827 | 16,395 | 16,370 | 17,284; 15,800} 17,017 | 15,164 16,772 | 17,067 14,671 | 17,423 | 17,859} 18,655 
Stocks, warehoused, end of month_-____- ..--| 30,860 32, 047 33, 727 35, 176 32, 736 28, 319 23, 277 20, 895 24, 433 26, 072 27, 741 29, 625 31,078 
Withdrawn for denaturing PEARLS. eas 15,029 | 14,400} 12,350] 14,483 | 16,072] 18,986] 17,249} 17,389] 11,327] 11,198] 13,202} 13,253 | 15,032 
A tal OO EEE: do....| 1,858 3, 506 1, 684 1, 590 1, 639 2, 111 2, 439 1, 841 1, 691 1, 350 1, 851 2, 076 2, 009 
ethano 
eS | gallons..| 108,084 J 10,525 | 10,609 7,743 | 22,716 8,431 | 12,648] 25,990 | 24,355 | 26,359] 10,806 | 24,195 | 18,441 
Beta, penned, wholesale (N. Y.)_dol. per gal_- . 36 . 36 . 36 3 . 36 . 36 . 36 . 36 . 36 . 36 . 36 3 . 36 
Productio 
Crude (wood distilled). ...-.- thous. of gal_- 344 293 309 282 303 335 344 357 352 336 365 389 354 
I 5 ee acicecnetttndminine coun do 2, 295 1, 630 1, 450 1, 898 1, 930 2, 295 2, 618 2, 844 2, 463 2, 267 2, 407 2, 276 1,779 
Explosives, shipments_________---- thous. of lb__| 30,210 25,445 | 23,136 | 27,663 | 30,443 | 32,151 29,385 | 28,415} 29,258 | 26,592] 27,801 26, 341 29, 315 
Sulphur production (quarterly): 
Louisiana SERRE 2 ORT dong ¢ tons..| 105,805 § 80,545 }.........]......... oS SE eee | Se eee oh a. ieee 
2, ER Te ae ee SED SENS 5 See Seen | ES BOS 2 oh er A aaneaees: <tr: Seas ee ees 
Sulphuric acid (fertilizer manufactures) : 
Consumed in production of fertilizer 
short tons__| 106, 137 | 102,228 | 92,189 | 128,312 | 126,974 | 151,083 | 147,592 | 148, 289 | 142,451 | 138,273 | 119,081 | 112,593 | 108, 889 
Price, wholesale, 66°, at works : 
dol. per short ton_.| 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
a ee Se a: GS short tons__| 140,580 | 114,199 | 109,969 | 131,106 | 133,266 | 161,285 | 171,106 | 176,923 | 181,386 | 169,769 | 169,952 | 145,689 | 155, 902 
urchases: 
From fertilizer manufacturers. ---.-_- do___.| 10,535 | 15,937} 18,498 30,388 | 38,531 | 40,284 31,182 | 20,604 20,418} 18,751 | 11.951] 15,021 8, 853 
ono — WES SE aE do....| 25,614] 21,977 | 24,249] 25,097] 18,560] 21,564] 18,494] 27,515 | 22,343 23,778] 17,508 | 16,542] 20,771 
ments: 
‘o fertilizer manufacturers._........- do_...| 36,966 | 19,400 | 22,312] 27,422] 26,032 | 28,971 | 37,752 33,080 | 38,085 | 39,167 35,100 | 33,202] 38,123 
i ed do_...| 43,369 € 34,323 | 33,1121 33,462! 34,973 40,9041 38,447] 40,915) 40,8501 35,545 42,864] 35,528] 38,835 
r Revised. 4 Deficit. » Preliminary. 


*New series. 
§ Revised series. 


Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given in table 7, p. 18, of the January 1939 SURVEY. 
Data revised for 1937; see table 19, p. 14, of the April 1939 Survey. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 














FERTILIZERS | | 
Consumption, Southern States 
thous. of short tons-- 86 116 59 44 137 121 | 146 217 436 627 1, 476 1, 271 312 
Exports, (tae. 6-532 long tons-..} 136,016 | 99,717 | 112,944 | 146, 636 | 116,828 | 134,929 | 147,587 | 133,295 | 85,542 | 85,095 | 123,687 | 136,328 | 148,095 
Pure ee do....} 12,655 3, 848 3, 378 27, 504 24, 047 20, 271 20, 207 25, 119 11,317 15, 645 6, 723 5, 365 12, 142 
Phosphate materials§_........-.--.---- do__.-| 105, 934 92, 764 | 103,228 | 108, 665 87, 824 93,058 | 123,339 | 101, 186 71, 045 66, 552 97,983 | 123,270 | 112,773 
Prepared fertilizers§_...-.--.- Si dears Ce 268 213 497 169 369 261 413 72 83 340 476 343 302 
I RS ooo he ckanadcuncoxswece do....| 109,737 | 88,938 | 60,235 | 79,652 | 131,407 | 158,140 | 116,298 | 149,798 | 141,898 | 109,932 | 138,782 | 191,057 | 145, 432 
Nitrogenous, total§ Ss ictal a ata ee do...-}| 90,541 — 75,311 | 36,833 | 48,977 75, 849 | 82,576 |} 50,231 | 78,124 | 118,159 | 101,396 | 116,806 | 167,558 | 99,074 
Nitrate oY Se ese Sees do....| 59,332 55, 063 8, 969 24, 450 20, §29 32, 971 4, 851 32, 336 63, 854 54, 552 42,920 | 115, 188 62, 010 
i i ee ee eee 594 1, 234 738 1, 827 8, 276 9, 337 6, 046 3, 421 903 969 3, 599 1, 462 7, 033 
Li) RA See ae a do..--| 16,425 6,403 | 19,414 27, 908 | 42,407 | 64,124 | 58,730 | 66,897] 20,186 6,795 | 17,235) 16,580 | 10,415 
Price, wholesale, nitrate of soda, 95 percent 
tee Ce eae dol. percwt_- 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 
Potuah deliveries®. ~ ..............<.. short tons..j.......- 20,823 | 25,989 | 45,957 | 47,169 | 72,299 | 69,798 | 101,438 2, 489 2, 632 5, 250 8, 379 8, 674 
Superphosphate (bulk): 
OS ea eee ee ere short tons_.|.....-.-- 235, 986 | 219,936 | 283,015 | 279,381 | 314,359 | 326,794 | 343, 204 | 322,211 | 312,284 | 301,694 | 286,747 | 277, 437 
Shipments to consumers----..--------- eo ee 23, 393 6,592 | 21,340 | 108,470 | 46,980 | 17,717] 17,147] 29,340 | 54,893 | 161,202 | 216,671 | 139, 648 
Stocks, end of month_-............------ | a eaeeeeees: 1,054,545 {1,058,452 {1,057,215 | 1,160,299 | 1,249,272 |1,322,306 |1,361,127 |1,298,883 |1,288,536 |1,106,679 | 815,911 | 778, 758 
NAVAL STORES | 
Rosin, gum: | 
Price, wholesale ‘‘H’’ (Savannah) | 
dol. per bbl. (280 Ibs.) _- 4. 96 4.44 4.61 4.48 4.14 5.12 4.89 4.34 4. 90 5. 21 5. 65 4. 86 4.94 
Receipts, net, 3 ports_--.-.---- bbl. (500 Ibs.)..| 61, 744 J 123,026 | 121,396 | 121,505 | 119,818 | 87,935 | 97,664] 48,095 | 20,473 13,757 | 19,367 | 43,810] 57,079 
Stocks, 3 ports, end of month_.__-._--- do-_..-.} 639,914 J 323, 280 | 402,121 | 475,130 | 542,161 | 588,870 | 660,252 | 678,731 | 657,839 | 642,825 | 609, 502 | 615,381 | 625, 138 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah) ----- dol. per gal_- . 30 . 23 Ay . 23 ree . 22 . 29 a 31 . 32 35 . 30 .30 
Receipts, net, 3 ports___.__---- bbl. (50 gal.)_.| 15,884 J 29, 824 28,877 | 29,480] 31,745 17, 670 18, 364 10, 593 2, 390 1, 908 3, 256 9, 799 14, 638 
Stocks, 3 ports, end of month-_-_-----.-. do....} 102, 941 87,077 | 104, 147 | 116,859 | 130,897 | 128, 334 | 134,460 | 133,921 | 123, 584 | 118,954 | 109,626 | 107,339 | 104, 759 


OILS, FATS, AND BYPRODUCTS 


Anima! Fats and Byproducts and Fish 
Oils (Quarterly) 





Animal fats: 
Consymption, factory...-...-.-- thous. of Ib..| 217,899 | 204,950 |.........]........- - 2 | ee Sees yp | ee epee (OR eee ae 
I os ns a ccan dae abe ed ao....| 508, 967 8 41G 00 1... ......|......... OL, | SE SSSA ee Ee ee te gf ee Es 
Stocks, end of quarter................-. Go....| 4, Gan erate b4,.. 22.1... 5. tg ns) Seabees piv kL. | eS Sees St a hee 
Greases: 
Consumption, factory...........--- ee eee UU | cae eee [| SR A os SS Rare oe 
Preauemen.... ....<2.0-2.6sc ae a TE, do____| 92,964 RSE Seat (SE SRS ok ER ERS ee 
Stocks, G0d.Of Quarter... .......-c00ss0<« GO.<cal GEE OI OOE Poccecencoooecccs. GG SOD Cidcaniane bimascananns | ee eee 
Shortenings and compounds: 
| ER EE ee ames eee | Ck ee Sees it | as Sarre aes EPoeeeree 
r sp ORG OF CRIDTIOE 6 5 oc cccccedensed do....] 55,350 | SE Hea - ot | ee eS Sseee 4 a, oe 
ish oils 
Consumption, factory--..............-.- do___-| 66, 138 te | a) See Oy eee ee i a La 
PRI on iis een ecewacenaamened rae 8, 983 i eae eee , as Pee . | a Se 
Stocks, end of quarter.................. oe Go a S| en A aanenents i enn Seer : | A Beer 


Vegetable Oils and Products—Continued 
Vegetable Oils and Products 


Vegetable oils, total: 
Consumption, crude, factory (quarterly) 









































mil. of Ib_. 816 ee eee ‘ 8 ae! ot | on SSeeeeee 4 eee eee ee 
Rint ee aaon of Ib. 3, 673 3. 984 2, 359 1, 824 3, 027 3, 798 2, 204 2, 656 2,815 4, 136 3, 994 4, 202 4,314 
Imports, total§ | Ankannkice awe hair meade do....} 91,633 | 98,419 | 89,048} 84,636] 80,424 90,189 | 94,982 | 92,613 91,692 | 85,466 | 98,010 60, 455 | * 97, 275 
HS ee rE ee ee: 2. 16, 755 9, 589 14, 779 11, 850 11, 303 9, 372 15, 414 10, 525 11,414 8, 169 10, 708 12, 136 §, 382 
| All other vegetable oils§__-__-_- 80,878 | 88,830 | 74,268 | 72,786} 69,121 | 80,817 | 79,568 | 82,089] 80,278 | 77,298 | 87,302 | 48,319 | 87,894 
Production (quarterly) -..........-- mil. = Ib.- 593 5 ) AEE ie GP ixewedeedIeoeeaucks | ee Ee * OR Bivcsnnods aeeiese 
Stocks, end of quarter: 
eS SATE eae oe ee 732 J) eS eee 7). es Bene | oo RST SP © Ssscas 8th 
pO Ee Sa ene ae 759 || Se ee MDE Risdeusesabes eenes Se eee y | en en Sees 
Copra: 
Consumption, factory (quarterly) 
short tons..} 52,114 § 55,541 ].........}......... 54, 083 } ...-- . | EE, Senate WING ctsaaiss intents 
TUNA ih osc ci ccucucnaioenegeaseeeus do....}| 12,514 14,642] 24,305] 17,927 | 20,092 | 23,105; 15,437 | 26,745} 20,967 | 17,491 | 22,630; 11,643] 20,880 
Stocks, end of quarter.................- eee 2 LF ae See a See fk Ee eee i |) ees nee 
Coconut cr copra oil: 
| Consumption, factory: 
Crude (quarterly) _....-..-.--- thous. ya Ib__| 137, 891 150, 2, ht SRRERES ad eee i Sees eee 196, 099 {...-...: ere eee eee 
Refined (quarterly) ---.-..---.------- -| 53,074 rf es eae es 77, 365 |... aE waa <Sanaceass 78, Se f....: ea 68, 957 }..-.- Saud 
) In oleomargarine...............---- _ --| Saee 7, 433 6, 331 7, 282 8, 711 8, 420 7, 023 7.9 7, 244 5, 295 4, 729 3, 428 2, 964 
Imports$- eee” RR 32, 139 31, 186 22,052 | 32, 57 26, 824 39,792 | 34,72. 23, 101 29,122 | 41,370 | 22,889 38, 450 
, Production (quarterly): 
) oO SRS Sy a il Sie: Se Sa a ee? dé...) Ci TF boc. bse | ae es Sn Ha y © 2 RES Pee 
Refined _- eae ee TER TEE i cinccesekecacksaan 4 | RACERS of ett 2 of ee See Rey Lee aae es 
; Stocks, end of quarter: 
) Rg do....| 226, 894 f 194, 145 |......... ees! le te es Pee wd eee) ee 
LS ae pteidem es ale ad OS GS oR aaa 2 5 |} RES Eee S ; RANG See Cy 4 a Se 
; Cottonseed: 
) Consumption (crush) -.-thous. of short tons-- 98 155 127 223 576 665 630 524 451 367 399 256 199 
j Heseints ot Wins... ........ ............ . 45 78 70 262 1, 274 1, 155 631 327 152 95 136 7 58 
Stocks at mills, end of month_-__-. .._-- Gives. 140 394 337 371 1, 069 1, 559 1, 560 1, 353 1,054 782 518 336 194 
Cottonseed cake and meal: 
_ | RES 2 eee See short tons_- 124 7, 520 4, 422 1, 727 3, 745 2, 200 1, 235 4, 468 407 189 389 506 81 
Ns cee aacselaman te wmamin do....| 43,272 74, 185 56, 630 99, 884 | 256,390 | 294,408 | 284,458 | 237.933 | 205,494 | 169, 766 | 188,051 | 115, 729 $3, 845 
Stocks at mills, end of month. --. ...--- do...-} 151, 259 | 259,002 | 214,611 | 216,879 | 259,659 | 295,380 | 313, 538 | 313,348 | 289,286 | 245,221 | 196,544 | 177,134 | 173,019 
) Cottonseed oil, crude: - 
IN ots ctamwnmern thous. of lhb..| 32,817 52, 345 41, 843 67,603 | 178,632 | 203, 74€ | 195,809 | 163,035 | 145,077 | 116,438 | 129, 265 $4, 753 68, 322 
) Stocks, end of month.........-.-.-...-. do....| 88,828 | 46,481 | 33,834] 46,382 | 111,708 | 151,570 | 168,457 | 175,377 | 178, 203 | 180,666 | 177,466 | 164,945 | 137,785 
4 Cottonseed oil, refined: 
Consumption, factory (quarterly) -..-.-- > me SO Oe De ae et EE Soe EE Taree -| 285, 230 |. .-- EL: 
3 ee EE a do....| 6,708 9, 502 8, 181 9,086 | 19,246} 10,381; 10,867} 10,577 9, 884 9, 412 9, 678 7, 584 6, 781 
L Price, summer, yellow, prime (N. Y.) 
dol. per Ib_. . 065 . 080 . 086 . 081 . 078 . 07 . C74 O74 . O71 - 067 . 069 . 066 . 066 
J PN ooo ca tcodus secu thous. of Ib__} 78, 683 79, 749 53, 829 53, 996 92, 352 | 161, 768 | 162,361 | 142,823 | 133,022 | 110,492 | 131,956 | 98, 803 82, oll 
j Stocks, end of montit...........2.....-.-- do_.! 614,470 © 566, 450 | 487,928 | 409,781 397,382 ! 446,739 | 503,890 ' 563, 794 | 609,950 ' 632,329 | 642,463 ! 658, 332 | 639, 328 


r Revised, 
*New series. Data are on basis of potassium oxide content; figures beginning 1928 not shown above will appear in a subsequent issue of the Survey. 


§ Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 












































































































































\TY TTA oo y aa y y 
40 SURVEY OF CURRENT BUSINESS August 1939 
Monthly statistics through December 1937, to- | 1939 1938 1939 
— with arene notes = a | emma = ; 
to the sources of the data may be found in the - - 5 : Sep- ovem-| Decem-| Janu- | Febru- ‘ ; 
1988 Supplement to the Survey it June June July | August tember | October ber | ber a ary | ary | March | April | May 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FAT AND BYPRODUCTS—Con. | | 
Vegetable Oils and Products—Continued | 
| | | 
Flaxseed: | | | 
OS San eae eee thous. of bu_- 1, 802 763 927 1, 288 1, 346 1, 381 1, 565 1,474 231; 2 248 | | 2,081 1, 416 1, 155 
Minneapolis: | 
0 ee ree do-_..- 73 225 7 1, 961 1, = 450 205 136 | 107 38 | 62 35 61 
EE See. do... 20 11 27 221 87 152 | 80 | 47 30 64 58 38 
BE ircenncntcucuncsnoenmenasetse ee 225 536 468 795 1, 499 1, 416 732 | 637 | 524 452 319 283 280 
Duluth: } 
See ee do... 99 7 14 357 833 241 152 Li 4 1 1 1 (4) 
0 ES eet | ee 41 73 0 128 416 324 620 s 2 0 82 29 0 
DRE SSS ar do_-_.. 59 10 24 253 670 586 152 112 | 110 lll 29 2 2 
Oil mills (quarterly): 
0 Ee a 6, 207 OE Tide wccnaclateascons 7 A RR. Seren | Nl ERGs Seon eere a i es Ceeere se 
Stocks, end of quarter..........-....- a 1, 958 2 | aes Paes |) ee eee 5 RRS, See eS eee as 
Price, wholesale, No. 1 (Mpls)-_--dol. per bu.- 1.81 1.81 1.83 1.73 1.79 1.84 1. 84 | 1. 90 1.99 1. 92 | 1.97 1.89 1.83 
Production (crop est.) -.-..-.--- eS RE | SO) EE ees, fee ee Leen Lee Seem | £8,171 eee a PRR OER Meer v ane mer leemet nk S.) TENE nk 
Linseed cake and meal: 
Tac eins cinema a do....| 48, 733 24, 322 27, 216 28, 692 41, 577 44, 746 47, 302 51, 820 50, 734 50, 180 17, 219 | 50,396 | 40,849 
am peo from Minneapolis__.....---- "eee 7, 000 5, 380 6, 032 5,776 | 11,679 | 11,670 7, 913 9, 760 8, 320 5, 720 7, 920 8,280 | 7,280 
nseed oi 
Consumption, meery, (quarterly) __.._- Go.....t St = See eee i Sa oe. Seed Aaee eee 76, = a | pe aS 
Price, wholesale (N. Y.).--.-..-.-dol. per Ib_- 093 . 087 . 086 . 084 . 084 . 087 | . 083 . 086 . 085 085 . 089 . O89 
Production (quarterly) pienaae thous. of Ib_-| 124,823 | 77,513 |.........|..------- 98, 407 |__...-- ene eee 139, "SS Pe oe) SS fs 139, 209 eee) mee 
Shipments from Minneapolis._........ do... 6, 360 7, 261 6, 589 5, 436 8, 263 6, 867 4,771 3, 209 3, 960 3, 900 9,780 | 6,480 
Stocks at factory, end of quarter_....--- do__--| 130,310 < __ f Reena (Sees. pt eer eulamiemboie WP Nie event s<oums 34 161, WEE Biccncskhe ile ee 
Oleomargarine: | 
Consumption (tax-paid withdrawals)..do__..| 20,745 | 27,890 | 25,671 | 28,371 | 32,000 | 31,824 | 29,812 | 29,991 | 30,350 | 27,774 | 29,032 | 23,622 | 22,827 
Price, wholesale, standard, uncolored (Chi- | 
© ef ELE SLO SL: dol. per Ib_- . 135 . 134 - 145 . 158 - 155 . 153 - 150 . 143 . 140 .140 | . 140 - 140 - 135 
eee: thous. of Ib_.} 21,111 28, 146 25,512 | 28,718 32, 387 31, 092 30, 221 30, 373 30, 319 27, 701 29, 417 23,325 | 22,699 
Vegetable shortenings: . 
Price, wholesale, tierces (Chi.)_..dol. per ]b_- . 090 - 103 - 106 . 108 - 103 - 100 . 098 . 096 . 093 . 091 - 095 . 093 . 093 
PAINT SALES 
we paints, cold water paints, and calci- 
mines: 
TEE: thous. of do)_- 43 43 43 44 42 47 34 30 32 33 44 46 45 
Cold water paints: 
0 pe ae 227 166 148 159 162 156 115 113 126 144 187 210 230 
iii Rovreindemwosen ee 309 203 225 244 219 253 190 169 211 219 316 317 338 
- | St SS ee 281 243 213 242 282 245 226 222 235 251 280 282 305 
Paints, varnish, lacquer, and fillers: 
CONS a SEE 0....| 36,886 | 32,390 | 26,730 | 28,821 | 29,769 | 28,773 | 25,280] 20,515 | 24,229 | 24,415 31,555 | 32,666 | 40,138 
2 OE eee do....| 26,197 22, 386 18, 512 19,747 | 20,114 29, 486 18, 367 15, 036 17, 828 17,395 | 23,003 , 830 28, 546 
Industrial Se eee do...- 9, 781 7, 418 6, 603 7, 249 7, 879 8, 481 8, 397 7,417 8, 180 7, 982 9, 626 9, 469 9, 611 
_ SE eee _ 16, 416 14, 968 11, 909 12, 499 12, 235 12, 006 9, 970 7, 619 9, 648 9, 413 13, 377 14, 360 18, 935 
AE ER a do_..-| 10, 690 10, 003 8, 218 9, 074 9, 655 8, 287 6, 914 5, 478 6, 401 7,021 8, 551 8, 836 11, 592 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
T_T thous. of Ib.. 297 234 158 282 296 316 228 246 242 257 342 287 249 
A * SE 957 612 634 977 974 1,051 1,018 789 923 1, 049 1,315 1,116 1, 036 
a meg eli cieedakn kiana ee 1, 000 722 731 1,017 1, 030 1, 124 1, 008 937 956 977 1,171 950 940 
Cellulose-acetate sheets, rods, and tubes: 
(emepeen”. .............<- thous. of Ib_- 9 6 5 7 8 10 14 7 6 9 14 12 10 
ce icilnaaiewinien nel do_..- 446 288 658 546 592 945 1, 332 1,112 896 989 1,078 508 491 
elise assign annincadel | ee 378 323 602 530 616 1, 048 1, 251 1, 032 856 1,014 1, 029 522 509 
Moulding composition:* 
epee a 795 465 385 548 860 1, 044 1, 031 758 725 871 963 736 782 
_ SE eer do_..- 703 415 303 454 759 989 956 671 682 77 810 600 704 
ROOFING 
Asphalt prepared roofing, shipments: 
| ieee thous. of squares_.}......--- 2, 436 2, 404 3, 212 4,012 4,095 2, 583 2, 076 1, 439 1, 410 2,910 3, 289 2,714 
SS ee ae do 682 699 900 1, 130 1, 062 630 515 359 374 692 785 720 
Shingles (all types) ‘ 862 811 1,075 1, 265 1, 401 836 527 358 391 891 1, 150 1, 057 
RT d 892 894 | 1,237) 1,617/ 1,632] 1,117} 1,035 721 645 | 1,327] 1,355 938 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Pete. a mil. of kw.-hr__| 10, 523 9, 271 9,596 | 10, 246 9,898 |} 10,270 | 10,303 | 10,882 10,641 9,654 | 10, 567 9,955 | * 10, 341 
source: 
Fuel Labbe emeemamcneniineia do....| 6,741 5, 530 5, 888 6, 402 6, 377 6, 868 6, 760 6, 976 6, 899 5, 828 6, 116 5,562 | + 6,176 
ES: do....| 3,782 3, 741 3, 708 3, 845 3, 520 3, 402 3, 543 3, 906 3, 742 3, 826 4, 450 4,393 | * 4,165 
By type of producer: 
Privately and municipally ye public 
ae mil. of kw.-hr_- 9,820 | + 8,667 | *8,963 | °9,586| *9,238| *9,615| *9,660 |*10,205| *9,965| *9,043 | *9,900 | *9,321 | * 9, 686 
Other creams. .....-..............528 do- 703 * 604 r 633 ° 661 r 660 © 655 ° 643 ° 677 ° 676 ‘611 * 667 * 634 * 655 
Sales to ultimate consumers, totalt (Edison 
Electric Institute) _........-- Jen: of Bera. .| ..<.-.-5- 7, 437 7, 562 8, 093 8, 190 8, 335 8, 475 8,779 8, 806 8, 324 8, 398 4 | 
Residential or domestic. __.........-..- | Saeed 1, 481 1, 502 1, 527 1, 611 1, 638 1, 723 1, 843 1, 987 1,815 1, 719 i es 
Commercial and industrial__.........-- Fe ES 5, 185 5, 296 5, 773 5, 786 5, 835 5, 849 5, 940 5, 850 5,615 | ° 5,751 3% 5 ee 
Public street and highway Itg_..--_._.- _ ae? eee 125 130 144 156 178 197 206 192 166 159 eee 
Other public authorities. ___.........-- eo RET 193 189 199 194 196 194 205 203 194 202 | 7] eae 
Sales to railroads and railways--._-..-- SSS Gee 2 414 410 413 407 449 479 547 531 493 524 ae 
Interdepartmental..............--.-.-. SS. Ss 39 36 36 73 38 34 38 42 42 41 9 eee 
r Revised. 1 Less than 500 bushels. ¢ July 1 estimate. S December 1 estimate. 


*New series. For data on nitro-cellulose consumption, cellulose-acetate consumption, and molding compositions beginning 1935, see table 15, p. 18 of the March 1939 Survey. 
t For electric power sales, see note marked with a “‘f’’ on p. 41 of the July 1939 Survey. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

= xcludes consumption ref reporting company plants. 
41 of the July 1939 Survey. Revised data on production ‘‘by type of producer,” referred to therein, are 


here given; data beginning 1920 not shown above will appear in a subsequent issue. 


o'Includes consumption in reporting company 


For electric power production, see note marke with a “{’’ on p. 


lants. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 

— with a notes ey a l rs = > <7 

to the sources of the data may be found in the , Sep- , Novem-| Decem-}| Janu- ebru- ; 

1938 Supplement to the Survey June June July August | tember October | her her ary ary | March | April May 

ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued | 
Revenues from sales to ultimate consumers | 
(Edison Electric Institute) ____- thous. of dol__|____.__- 174, 271 | 176,099 | 182,380 | 185,948 | 188,019 | 192,178 | 198,991 | 201,330 | 190,219 | 186,714 | 185,987 |_...__-- 
GAS § | 
Manufactured gas: | 

Customiees, total. ...--<.....-..- thousands_-_|____.__- 9,840 | 9,849 9, 862 9, 947 9, 936 9, 926 9, 947 9, 886 9, 914 9, 907 9, 894 9, 986 
RES ere as es  _ = a 9, 184 9, 201 ¢, 212 9, 284 9, 264 9, 241 9, 254 9, 201 9, 225 9, 218 9, 197 9, 285 
Oe a eee apenas ( Ses eee 185 176 180 196 212 220 227 212 219 210 218 224 
Industrial and commercial. _______.-- . a eS 460 461 460 458 450 456 458 465 461 467 467 466 

Sales to consumers. -_-_-_-._------ mi). of cu. ft_.}_......- 27,660 | 25,136 | 23,842 | 26,325 29,180 | 30,459 | 34,600 | 34,761 | 33,662 | 33,600 | 32,626 | 30,303 
DPS. < Ltt acaneudawcnuacu tower cS 17, 127 15, 949 14, 642 16, 466 17, 655 16, 041 16, 196 17, 211 16, 687 16, 647 16, 242 15, 755 
a eet Se! Sees 1, 699 856 682 898 2, 147 4, 847 8, 306 8, 101 8, 004 7, 122 6, 074 4, 421 
Industrial and commercial. ___-___---- , es SS 8, 684 8, 155 8, 386 8, 803 9, 179 9, 365 9, 853 9, 250 8, 785 9, 641 10, 144 9, 969 

Revenue from sales to consumers 

thous. of dol__|_______- 29, 577 27, 484 25, 894 28,383 | 30, 573 30, 881 33, 310 33, 734 32, 811 32, 450 31, 586 30, 707 

NEN ai ee i oe ae ee 22, 551 21, 350 19, 884 21, 804 22,869 | 21,807 21, 923 22, 125 21, 038 21, 054 21, 252 21, 845 

House heating- _____- a SRY See 2: | a ee 1, 280 698 589 819 1, 656 2, 790 4,7! 5, 196 5, 429 4, 902 3, 840 2, 519 

pow and commercial. ____...-_- | es ees 5, 642 5, 336 5, 312 5, 652 5,919 6, 151 6, 478 6, 292 6, 227 6, 368 6, 368 6, 231 
Natural gas: 

Customers, total. .............-.- thousands__|_._____- 6, 960 6, 944 6, 973 7, 021 7, 082 7, 194 7, 220 7, 156 7, 163 7, 194 7,178 7, 190 
eee ere aes | sy ees 6, 468 6, 459 6, 486 6, 531 6, 571 6, 637 6, 655 6, 603 6, 615 6, 636 6, 626 6, 655 
Industrial and commercial. _-_____-__-- , Se 490 483 485 488 509 554 563 550 546 555 549 533 

Sales to consumers. -.-_------- mil. of oa. f_.|......-. 81, 237 78, 312 79, 487 84, 378 92,958 | 107, 536 | 126,093 | 129,398 | 134,515 | 127,377 | 113,379 | 101, 438 
oo ee eee RS Ee eS 19, 426 16, 095 14, 373 15, 513 19, 485 29, 135 42, 881 49,177 51, 291 46, 791 36, 510 27, 415 
Indl., coml., and elec. generation._-.do___-.|_....__- 60,664 | 61,019 | 63,756 | 67,466 | 72,102 | 77,633 | 81,704 | 78,736 | 81,770 | 79,303 | 75,465 | 72,581 

Revenues from sales to consumers | 

thous. of dol__|_.__.__- 27,141 | 25,089 24, 082 25, 216 29, 024 36, 226 45, 619 50, 279 51, 197 47,979 41, 034 34, 644 
Domestic. _ __- EL ee noe Geka” ee) SEIS 15, 150 12,903 | 11,885 12, 279 14,853 | 20, 280 27, 751 32, 141 32, 619 30, 218 24, 845 19, 873 
Indl., coml., and elec. generation. _.do____|__..___- 11, 818 11, 988 | 11, 990 12,737 | 13,974 | 15, 801 17, 630 17, 899 18, 331 17, 520 15, 958 14, 550 
FOODSTUFFS AND TOBACCO 
BEVERAGES | 
Fermented malt liquors: | | 

a eae thous. of bbl_- 6, 230 5,510 | 5,135 | 5,337 4, 313 3,595 | 3,731 3, 537 3, 642 3, 482 4, 489 4, 636 5, 650 

Tax-paid withdrawals-__........--.----- oe 5, 622 5,204 | 5,387 5, 748 4, 428 4,134 | 3,774 3, 669 3, 103 3, 031 3, 816 3, 985 5,079 

, Roe acon oe Soke es a6... 9, 442 9,661 | 9,189 8, 540 8,242 | 7,570} 7,367 7, 081 7, 467 7, 774 8, 265 8, 746 9, 086 

: Distilled spirits: 

Production _____-- es. thous. of tax gal__| 8, 350 6,857 | 5,692) 6,095 9,294 | 18,923 | 22,147 | 16,956 11,829| 10,702| 13,019 10,876 | 10,743 

Tax-paid withdrawals___-_........--- es 6, 461 6, 592 5, 732 5, 672 7, 491 10, 203 11, 745 9, 724 6, 246 6, 091 8, 569 7, 601 6, 878 
Imports*__._...--...--- thous. of proof gal_- 772 928 | 745 | 641 924 1,200; 1,381 1, 691 667 676 831 77 845 
: ¥ |. SS ae ee, thous. of tax gal__} 522,040 J 497,527 | 496,903 | 496,012 | 495,163 | 495,003 | 501, 207 | 505,670 | 510,194 | 513,453 | 516,755 | 519,158 | 521,773 

Whisky: 

) NN G62. 3. 5, 782 4,721 | 3,915 | 4,217 4, 997 8, 119 10, 562 10, 7 9, 193 8, 735 9, 984 8, 443 7,971 

, Tax-paid withdrawals___-__.-.-.-.--- we 4, 890 5,175 | 4,313 4, 226 5,837 | 8, 173 9, 571 7, 693 5, 008 5, 003 6, 794 5, 737 4, 878 

SS thous. of proof gal_- 666 820 | 647 | 555 818 | 1,046 1, 215 1, 459 571 582 706 678 730 

Stocks_.._.____......_...thous. of tax gal...| 478,875 | 471,160 | 470,401 | 469,451 | 468,480 | 466,376 | 466,176 | 466,809 | 470,251 | 472,783 | 472,143 | 477,135 | 479, 271 

Rectified spirits and wines, production, total | 
thous. of proof gal__|____.__- 3,311} 2,983; 2,772 3, 504 4, 480 5, 362 4,774 2, 973 2, 683 3, 817 3, 670 3, 425 

) eee ae AOE, sath ER ar, eS SRE. 2, 327 2,055 | 1,879 2,710 3, 689 4, 445 3, 898 2, 375 2, 192 3, 078 2, 800 2, 496 

B Indicated consumption for beverage purposes: } | 

0 0S aE a thous. of proof gal_|.__.._.- = 7,980 | 7, 465 9,887 | 12,951 |} 15,039 | 13,109 8, 188 7,712 | 10,771 9, 782 9, 140 

) 8 —— RES es Sie eye t. ¢¥! ae: eee 7,372 | 6,240 | 5, 903 8, 287 11, 347 13, 358 11, 435 6, 988 6, 822 9, 358 8, 129 7, 149 

till wines: | | 

1 oe! thous. of wine gal__|____.__. 1,034 | 807 | 2,382 28, 198 92, 432 73, 578 24, 154 5, 008 1, 678 1, 026 1, 003 1, 103 

9 Tax-paid withdrawals*__...........--- , SS eee 4,262 | 4,205 | 4,229 5, 123 6, 843 7, 215 8, 644 5, 033 5,018 5, 883 5, 157 4, 994 

OE ae Se ree ae 207 194 | 149 | 145 181 322 406 47 247 194 292 310 229 

2 he tn ee ee re ee 102, 022 97, 767 94, 716 99, 166 | 127,066 | 137,224 | 128,047 | 122,601 | 117,094 | 111,357 | 105,77 100, 933 

4 Sparkling wines: | 

SS ea see eee ah 2 Ee Ee 33 9 23 18 18 26 37 15 9 25 43 70 

Tax-paid withdrawals*__........-.._-- a eee 19 | 14 14 23 40 54 78 16 11 13 13 17 

iImpore’............ MTA OCT Cis en 36 27 | 18 16 35 60 83 138 23 19 22 26 37 

4 OS AES NEE SSE Tes TF Nae SOE ae 662 | 656 664 659 636 608 554 548 546 558 587 639 

0 DAIRY PRODUCTS | 

7 Butter: | 

38 Consumption, apparentt - --__-- thous. of Ib__| 152,631 J 136, 238 | 132,413 | 138,602 | 140,216 | 152, 408 | 150,912 | 153,152 | 145,603 | 139,535 | 153,186 | 153,009 | 179, 419 

Price, wholesale 92-score (N. Y.) | 

> dol. per Ib__ . 24 . 26 | . 26 . 26 . 26 . 26 | ca . 23 . 26 . 26 24 | - 23 | . 24 

Production, creamery (factory) t-thous. of Ib__| 200,135 fr 202, 540 | 184,778 | 167,215 | 149,914 | 136, 132 | 116, 042 | 121,790 | 128, 303 121, 065) 139, 331) 145,123) 193,70 

Receipts, 5 marketst_..........------- do___.| 84, 566 90,433 | 77,740 89, 250 78, 843 64, 457 | 50, 495 53, 269 55, 705 53,955) 60,091 59, 385 77, 96 

> Stocks, cold storage, creamery, end of month | 
Ch thous. of Ib__| 131, 455 121, 467 | 172,622 | 201,252 | 210,703 | 194,285 | 159, 254 | 128,872 | 111, 354 92, 7 78, 909 70, 909 | * 84, 437 
eese: 

41 Consumption, apparentf --_--.-..----- do....| 70,660 | 71,839 | 64,174 | 57,838 | 68,200 | 69,203 52,088 | 50,428 | 56,702) 57,101 62,356 | 64,701 77, 687 

| RR ANE LGBT BEES 55. eel 3, 781 4, 309 3, 881 4, 042 4, 445 7, 018 5, 925 4, 083 4, 001 4, 425 4, 881 3, 927 4, 353 

. Price, wholesale, No. 1 Amer. (N. Y.) 

65 dol. per Ib_- 15 15 | 15 .14 -13 15 .14 | 15 .14 .14 .14 .14 .14 

Production, total (factory) f-.--- thous. of Ib._| 86,170 | 91,288 | 80,000 69, 800 54, 400 53, 877 41, 407 38, 728 39, 168 37, 992 47,775 54, 600 77, 300 
American whole milkf -.-.........--- do.._.| 68,320 | +72, 970 63, 065 55, 830 42, 791 41,267 | 30, 251 27, 899 28, 171 27,175 34, 281 41, 145 60, 640 

96 Receints, § markets.................... do_...| 14,322 16, 461 16, 880 14, 718 16, 345 15,764 | 10, 537 10, 998 10, 753 11, 492 11, 960 11, 157 14, 402 

55 Stocks, cold storage, end of month____.- do_...| 98,439 | 114,788 | 134,351 | 150,248 | 140,755 | 132,326 | 127,440 | 120,174 | 106,411 91, 485 81, 653 75, 345 | * 79, 272 

Amzrican whole milk -_-_...........-- do_._.| 80,968 | 99,676 | 114,607 | 127,862 | 121,423 | 115,351 | 109,738 | 102,563 | 90,401 | 77,270 | 68,812 | 62,866 | * 64,750 

Condensed and evaporated milk: 

ss Exports: 

ae Condensed (sweetened) ____...thous. of Ib_- 195 572 220 80 279 356 259 355 104 | 91 306 142 148 

ae Evaporated (unsweetened) ________--- do___- 1, 799 1, 983 1, 862 1, 922 2, 380 2, 335 2, 034 2, 198 1, 522 2, 007 1, 785 1,710 2, 508 

os Prices, wholesale (N. Y.): 

oe Condensed (sweetened) . - _--- dol. per case_- 5. 00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5. 00 

sate Evaporated (unsweetened)_-_..__.---- 00.2.2 2.90 3.00 3.00 2. 90 2. 90 2. 90 2. 90 2. 90 2.90 2. 90 2.90 2. 90 2. 90 

§See note marked with a “‘f’’ on p. 41 of the June 1939 Survey. 

: *New series. Earlier data for the new series on alcoholic beverages appear in tables 2-8, pp. 15-18 of the July 1939 Survey. : 

*y: tRevised series. For 1937 revisions in consumption and production of butter, consumption of cheese, and production of American cheese, see p. 41 of the December 1938 
issue. Total production of cheese has been revised beginning 1920 to exclude cottage, pot, and baker’s cheese; revisions not shown on p. 41 of the December 1938 issue will 
appear in a subsequent issue. 

are {For comparable monthly figures beginning 1919, see table 14, p. 17, of the March 1939 Survey. 
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@ T.ess than 500 bushels. 











¢ No quotation. ¢ July 1 estimate. 


tFor comnarable monthly figures beginning 1918, see table 13, p. 17 of the March 1939 issue. 
and average price of corn beginning 1918 appear in tables 38 and 39, p. 18 of this issue. 


*New series. Data for price of milk beginning 1922 
+ Revised series. 


§Revised series. 


For condensed and evaporated milk production, see p. 41 of the December 1938 Survey. 
Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 








f Dec. 1 estimate. 





Monthly statistics os tial December 1937, to- 1939 1938 | 1939 
gether with explanatory notes og references ————— ee | | 
to the sources of the data may be found in the | : . ae ae Sep- |n, Nov a Decem-} Janu- | Febru- ; 
1988 Supplement to the Survey June June July | August | tember | wens ce ber | ary | ary | March | April | May 
_ oe —n ——— ee — aia a i= — ee — 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued 
Condensed and evaporated milk —Continued. | 
Production:t 
Condensed (sweetened): | 
Bulk goods__..........-.----thous. of Ib 21,059 J 23,662 | 17,129 | 14,752 | 14,178 | 14,684 11, 296 11,922 | 12,847 11,505 | 15,408 | 15,420! 22,007 
Case goods._...-._._-.--- en a" do 2, 755 3, 197 3,289 | 3, 238 3, 210 3, 050 3, 529 3, 210 3, 421 3,036 | 3,075} 3,283] 2) 899 
Evaporated (unsweetened) .........-.do..-.| 265, 586 | 276,652 | 224,681 | 188,507 | 146,679 | 122,885 | 100,723 | 119,614 | 129,452 | 137,882 | 181,094 | 202,090 262) 957 
Stocks, manufacturers’ end of month: | | | sgl 
Candensed (sweetened): 
Bulk goods_................-thous. of lb 11, 416 19, 538 21,850 | 20,119 | 17, 777 } 15,248} 11,701 9, 235 8, 536 7,202} 5,809 6, 135 7, 910 
(PS aR ES NR I Ft do 7, 764 9,434} 10,249! 9,932] 9,278] 8,521] 7,854 7,139 | 6,101} 4,985] 4,959! 4)608| 6437 
Evaporated (unsweetened), case goods | } } } | | 
' ; * thous. of Ib._| 292,332 | 350,790 | 392, 641 | 419, 142 | 398, 287 344, 316 284, 375 | 205,073 | 150,311 | 120,397 | 109,882 | 134, 625 | 209, 044 
‘luid milk: | | | 
Consumption in oleomargarine = 4,112 5, 292 4, 787 5,483 | 6,216 | 6, 247 | 5,838 | 5,830 5, 856 5,422} 5,861 4,561 | 4,498 
Price, dealers’, standard grade* dol. per 1001b_- 2.10 2. 23 233 2.22 | 2.22 333 2. 23 2. 23 2.33 ee & 2. 20 | 2.15 | > ll 
Production (Minneapolis and St. Paul) | = 
: : thous. of lb 41, 873 40,746 | 34,641 | 29,659 25, 320 | 26, 377 26,700 | 32,002 | 36,421 | 34,829] 40,237] 39,031} 44,144 
Receipts: | 
Boston (incl. cream) .._.......thous. of qt_- 15, 988 16,579 | 17,727 | 12,291 | 14,936 | 15,327 14,342] 13,988 12,681 | 13,906! 13,322 | 14, 648 
- a taf York (milk only) _......do---- 121, 643 | 120,412 | 127,352 | 115,943 | 120,748 | 118,582 | 118,277 | 123,868 | 112, 501 | 125,570 | 121, 682 | 132, 670 
owdered milk: | | ‘ 
OS eae a di 739 1,058 | 1,396 | 1,036 786 | 751 673 | 549 | 473 519 689 | 696 | 1,069 
Production$............-..--.----------do...-| 38,108 | 41,955 | 35,562 | 27,350 | 26,870 | 25,095 | 20,419 | 21,532 | 25,006 | 22,890] 28,: 233 | 31,190 | 38,877 
Stocks, mfrs., end of mo.t........------do----| 25,859 | 58,769 | 59, 764 | 55, 459 | 52,602 | 41,204 | 37,194 | 33,259 | 32,860 | 32,318 | 30,972 | 32, 102 | 31, 982 
FRUITS AND VEGETABLES } | | 
| | 1 } 
Apples: 
Production (crop estimate) - _._- thous. of bu 8 ee: ee ees eee f 131,882 Re, eran: a oe Faia ete 
Shipments, carlot - - ...--no. of carloads 976 878 944; 1,177 5, 817 13, 194 7, 365 6, 738 5, 595 4,776| 4,844 3,025 2, 041 
Stocks, cold storage, end of month : 
, ‘ thous. of bbl_- 0 0 0 0 2, 893 10, 090 10, 272° 8, 736 6, 903 5,079 3, 046 1, 569 | 555 
Citrus fruits, carlot shipments__no. of carloads 16, 377 14,306 | 11,453 | 10,198 9,772 | 12,800] 14,399 18,800 18,726 | 18, 400 22,827 | 20,395 | 17,589 
serve nancies Renate a Sachsen G0:... 2, 133 1, 632 1, 197 1, 447 3, 244 2, 996 2, 355 2, 100 2, 433 2, 139 2,356 | 3,071.) 3,376 
otatoes, white: } | 
Price, wholesale (N. Y.)..-..-dol. per 100 Ib_-| 1. 575 1.619 1.144 .77 . 931 1. 100 1.095 1, 456 1. 595 1.519 1. 375 | 1.800 | 1. 680 
Production (crop estimate) - thous. of bu__| «366,07 . ’ cuit P Neo wos é f 369,297 “ | é 
Shipments, carlot---.--.------ no. of carloads.-_| 23,912 23, 478 14, 600 9, 244 | 14, 493 15, 056 12, 564 12, 356 17, 406 17, 196 25,210 | 18, 863 | 22, 759 
GRAINS AND GRAIN PRODUCTS | | 
Exports, principal grains, incl. flour and meal§ | 
bias thous. of bu--| 6,600 [| 24,752 | 30,022 | 28,323 | 15,749 | 12,545] 15,111 | 11,495 | 20,385 15,521 | 15,435] 11,368] 16 
arley: | | | | | 
Exports, including cag, ee me do-_- 206 1,619 861} 2,744! 1,954] 1,749 736 | 649 | 368 | 24 436 | 124 | 61 
Prices, wholesale, No. 2 (Mpls.): ] } vel ~ sak , ~ ' 
2a eee dol. per bu .53 .57 48 | 47 | 53 50 50 52 | . 54 55 54 | 51 5 
Malting.------- MITE KAIRIE» .do...-| 60 ‘61 ‘54 | s6| 156} 54) :56| [87] [60| 155 38) lar | 138 
Production (crop estimate) - ---- thous. of bu__| «245,886 eee | ee HB sete ) eee -|f 252,139 | __- ene enn’ Meee ae eee 
Receipts, principal markets. ._..-...-.- do..--| 3,791 2, 97 2,900 | 16,817 | 12,335} 10,522| 5,764 | 5,846] 6,670 | 3, 846 5,967 | 4,579} 4,474 
o — commercial, end of mo_..---.---d0----| 6, 210 5,77 7,885 | 15,096 | 17,025 | 18,924 | 16,187] 15,015 | 13,752 2,253 | 10,182 | 8, 874 5, 745 
‘Corn: | | 
Exports, including meal_---_- a ae 267 | 13,375 | 15,664 | 12,674 | 7,898] 4,119 6, 032 3, 729 | 7.050 | 2, 721 3,798 | 1,663 1, 207 
a aceaseaeeermensettiihroeer tae do....| 5,413 f 5,784 | 5,289| 6,079) 6,564| 6,915 | 6547| 6,724 | +6 340 | 75,256 | 75,780) 5,000] 5,723 
rices, wholesale: } } | | 
No. 3, yellow (Kansas City)_..dol. per bu- | (c) .53 . 55 c) | e) 44 | 46 48 | e) | 6 | f ¢ ¢ 
No. 3, white (Chicago) do____| 9 ( 55 | ( 53 ‘4 : ‘54 51 | = ” ” 
---- == (*) . 57 59 | . oe Oe . 45 | 47 5 5 § 5 . Ox .t 
Weighted average, 5 markets, all grades* | } " ' | os ” 
; dol. per bu__| 51 56 | 58 | . 53 .52 | 45 46 | 50 51 .47 | 47 | 49 .52 
Production (crop estimate) ._____- mil. of bu._| «2,571 ; Pee: Re | a cee __| £2,542 | 
Receipts, principal markets_....thous. of bu..| 17,381 | 28,104 | 26, 573 | 7,419 | 17, 240 | 45, 157 | 32,698 | 20,262 | 14.373 | 10,216 | 13,085 | 12,562) 23,333 
Shipments, principal markets--___.___. do..--| 17,042] 27.987 | 27,617] 18,061] 9,942 18,994 | 16, 356 | 10, 969 8, 827 5,398 | 8,473 8,656 | 20,170 
— commercial, end of mo_________- do_. | 30,880 | 23,674 | 15,004] 10, 489 9,899 | 23,081 | 46, 645 52,644 | 50,889 | 49,181 | 43, 741 39, 262 | 34, 568 
€ | | | | | 
Exports, including oatmeal_______-.-- _do_. 93 462 | 616 1, 349 | 256 | 650 1, 405 | 147 353 130 | 114 112 61 
Price, wholesale, No. 3, white (Chicago) | ; = 7. aa A 
dol.perbu |  —. 34 28 26 24 27 | 25 2] .29| 3 
Production (crop estimate) __.___- mil.ofbu__| —« &7: PE, LO St Et ie tees ; ‘ £1,054 |... a a Fares ee se 
Receipts, principal markets.....thous.ofbu_.| 4,540] 3,609 | 9,703 | 24,669 | 10,128 | 7,707 | 4,199 | 5,658| 6,221] 4,304| 5,769/| 4,461 | 6,303 
— end of mo___.__-_. do..-.| 5, 695 6, 825 6, 837 | 20,597 | 22,026 | 22, 609 | 17, 676 | 16,919 | 15,545 | 14,958 | 12,622] 10,312] 6,784 
ee, eee ponE eS .. | 241,755 | 325,820 | 322,270 | 309,896 | 215,914 | 351,826 | 223,534 | 298,925 | 306, 891 302, 302 | 302, 102 | 274,893 | 283, 341 
oranges Smee we" ee w a ae --| 75, 647 51, 259 40, 452 50, 561 46,483 | 39,355 | 34,816 39,991 | 46,344 41, 296 67, 608 0, 116 84, 857 
’ | | | | | | 
Putninteiaiiale Fe - : 033 . 034 | . 034 . 034 . 034 . 033 . 033 . 033 . 033 . 033 . 033 . 033 . 033 
( stimate)_____ ous. of bu__| ¢ 50, 278 aes ee ECE he I Se ee ee boccmcdnayl 2 aye | 
Southern States (La., Tex., Ark., and Tenn.): | | Nicedemnd Sciacca) umcipiceiee 7 a, % 
Receipts, rough, at Ho sane 
thous. 0 (068 Ib.) -. 360 531 27 485 1, 625 3, 191 | 1, 458 | 911 892 | 9 % 7 
Shipments from mails, milled rice | : eat ee ” veld - = 
thous. of pockets (100 Ib.) __ 902 970 | 696 611 839 1,437 | 1,158 978 | 248 7 7 
Stocks, domestic, rough and cleaned (in F “a | | ae - ™ a: 
terms of cleaned rice) end of month | 
pee. thous. of pockets (1001b.)_-| 2.092 1,434] 1,027 854 1, 685 3, 568 3, 983 3, 979 3,695 | 3,586 | 3,244 2, 893 2, 595 
. “ . } } 
wen tee my serene ge oe (100 Ib.)..| 197, 332 ] 186, 353 | 165, 480 | 269,219 | 260,721 | 477, 536 | 444, 297 | 212, 534 | 262, 200 | 169, 184 | 229,760 | 160,345 | 203, 447 
pe agmatine 7 ie. eon | 97,767 | 94, 592 | 119, 712 | 135, 853 | 118, 298 | 161, 184 | 182, 438 | 136, 365 | 129, 003 | 118, 478 | 143,617 | 136,287 | 144, 414 
Rye: cleaned rice), end of mo___bags (100 Ib.)__| 258, 494 } 231, 374 | 190, 500 | 177, 142 | 179, 446 | 301, 531 382, 460 | | 366, 012 393, 811 | 375, 056 350, 435 | 301,497 | 264, 633 
Exports, including flour_____-.- thous. of bu- (2) 286 | 116 58 283 307 | 21 | (a) | 
Price, wholesale, No. 2 (Mpls.)._ dol. per bu-- . 50 56 | . 48 41 41 “41 40 | 43 | ‘8 ee s ae O15 " 51 
Production (crop estimate)... _- thous. of bu._| «41, 486 f.-...___- ees) i: |. ee! Ea) Eee. 5 eee ee gets : E ae. 
Receipts, principal markets. .__.......- do....| 1,955 419} 1,147| 6,785| 3,452} 2,199} 949] 1,248) 942] 511 | 1,241 |  795| 1,045 
Stocks, commercial, end of mo.__..____- do_...! 7,384 1,000! 1,195 6, 825 7, 761 8,340! 8,102! 8,369! 8,126! 7,724 7, 630 7, 153 6, 813 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
— with ay notes ay? ee } a in ; en 
to the sources of the data may be found in the | | Sep- Novem- ecem- anu- ebru- , : 
1938 Supplement to the Surver June June | July | August | tember | her her ary ary March | April | May 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS— | 
Continued 
Wheat: | } | 
Exports: } 
Wheat, including flour§ _.thous. of bu_.| 6, 033 9, 010 | 11, 498 5, 358 | 6, 917 6, 970 12, 613 11, 946 11, 087 9, 468 | 14, 489 
WHEMMMOMIIINE co soaacescaccuwursn do 3, 929 7, 059 | 9, 623 3, 483 4, 893 4, 430 10, 217 8, 782 8, 487 5,874 | 10,672 
Prices, wholesale: 
No. 1, Dark Northern Spring, | 
(Minneapolis) -- .----dol. per bu-.| . 84 1.05 .78 . 76 | 7 oan 80 . 78 77 .78 86 
No. 2, Red Winter (St. Louis) peace a0.<.. . 73 75 . 66 . 67 . 66 7 7 73 7 76 | 83 
No. 2, Hard Winter (K. C.)..-..-..-- do__. 71 Py . 66 . 66 . 63 . 67 71 . 69 69 70 | .76 
Ww eighted av., 6 markets, all grades__do___- 75 .81 . 69 . 68 . 65 . 68 Pf | 71 71 72 .80 
Production (crop est.), total ___-_- mil. of bu-- it SES Eas eee . A ee Be Anon LS Speer en) Ree ll sae ae) Gn eee 
EE aS do...-. CC) eS RE RS Sa Sey Ee: Lf | | ee aeemeee| See wy) Se Ban 
Wine news... .2255525- = ee SS Se RS . Se SE, Se Be Lf) SEE, SES ESS PA, Seep en eee | eee 
Receipts, principal markets. - - _thous. of bu , 016 | 16, 984 61,080 | 38,477 19,110 | 14,892] 11,900 9,512 | 13,748 | 16,000 | 25, 525 
Shipments, principal markets___._.....do-_-- , 423 14, 277 25,258 | 23, 291 21,696 | 18,252 | 12,758 9, 251 11, 113 11, 174 16, 851 
Stocks, end of mo. world est__..........do_- -- sf 176, 500 330, 930 | 420, 110 439, 820 | 484, 150 | 467, 360 | 412,390 | 379,820 | 359,730 | 319, 890 
Canada (Canadian wheat) -_.__.__--- do... 123 | 25, 065 65, 457 | 150, 665 162,375 | 161,161 | 154,325 | 144,817 | 139,071 | 134,085 | 112, 987 
United States, total*................- RE SEs “5 4 Ee Ree 845, 292 a. ee See ee | ee BES ane 
ah ee ene do.... 260 28, 333 133, 725 | 139, 273 136, 204 | 128, 748 | 118,936 | 100,119 | 82,689 74, 851 64, 178 
Country mills and elevators*..._.__do___- 291 31, 433 174, 410 ee Cee) Dee” OF G66 f_....-... 
Mordiantimille®._..__............d0...-- [eos --ceu. Lk | ae Sa 130, 198 | a eee. 8 ae FES 
CRIN a boa) cna se ncunonawe G0... 90, 838 | b> | a See eee "| ll) ee Sea 9; WOR... acc wee | es! Eee 
Wheat flour: 
Consumption oe. ee oe thous. of bbl . 8, 77¢ 9, 450 9, = 9, 445 9, 226 8, 351 ee ee) Mee Bias os 
Exports§_---- al at aie ata ee. do 448 415 399 | 431 540 510 673 553 765 | 812 
Grindings of wheat___________- thous. of bu me 39, 165 42,098 | 44, aH ) | 40, 324 38, 357 | 38,755 | 35,447 | 41,068 | 37,698 | 39,066 
Prices, wholesale: 
Standard patents (Mpls.) dol. per bbl_- 5. 16 5. 88 4.97 4.91 | 4.91 5. 06 5.10 4.95 4.79 4. 87 5. 23 
Winter, straight (Kansas City) - -_--- do 3. 58 4. 53 4. 01 3.91 | 3. 80 3. 84 3. 82 3. 66 3. 54 3. 47 3. 60 
Production: } 
Flour, actual (Census). ---... thous. of bbl_- 8, 474 9, 160 9, 699 | 8, 838 8, 416 8, 476 | 7, 757 8,951 | 8,244 | 8,516 
Operations, percent of capacity.-_-_-.-..-]-.------- 52. 6 54.8 63.0 | 59. 2 54.0 7.2 57.0 56.0 | 55.7 | 55.4 
Flour (Russell). ......-.----- thous. of Dbl. .1......... &, 656 10,094 | 10, 548 | 9, 286 9, 266 | 8,711 i ee eA es, atk Shoe 
Offal (Census) - eee a ge me 707, 364 743, 993 | 770, 077 | , 995 72,015 | 681,624 | 625,888 | 730,612 | 665,468 | 693,372 
Stocks, total, end of month (computed by | 
Co) ae _..-thous. of bbI. 3 4, 866 6, 049 6,560 | 6, 6, 200 5, 700 5, 550 | eee } 505 
Held by mills (Census) Lats eS aia 3, 508 |. Bsc 4, 314  ( Eeeenen ts) Comments’ 3, 865 ER 
LIVESTOCK 
Cattle and calves: } | | 
Receipts, principal markets thous.of animals 1, 476 1, 605 1, 1, 946 | 2,017 2, % 1,900 | 1,465 1, 635 1, 294 1,542 | 1,467) 1,737 
Disposition: | 
Loca: maueiier. ....2.<..........- — 934 995 | | 1,103 1, 061 1, 989 843 75 7 952 | 869 1, 068 
po eee es do___- 546 615 | 821 950 }, 927 632 608 496 57 581 647 
Stocker and feeder. .............--- do._- 187 215 | 335 469 5 473 309 259 213 253 233 246 
Prices, wholesale renee | | 
i Lene ae dol. per 100 Ib_- 9, 22 9. 50 | | 10. 31 10. 42 | 10.03 | 10. 13 10. 35 10.17 10. 29 10. 02 9. 68 
CBSE, OOEM WN son on cneduccccasquess d0.... 9. 66 9. 88 | 10.91 11.11 | 10.75} 11.60 11. 59 11. 36 11. 44 11. 22 10. 59 
. CREVEN: WORINE oss we encdeesnwcmanses do-.--- 9. 13 8.78 5} 10.20} 10.84 | 10. 29 | 9. 63 | 10. 38 | 11.19 10. 34 9. 56 9. 68 
ogs: 
Receipts, principal markets. thous.of animals. 2. 105 1, 757 1, 797 | 1, 881 2, 607 570 | 2,699 | 1,971 2, 205 1, 996 2, 410 
Disposition: } | | 
Local siaapitet.. .....2.2...04.... a: aoe 1, 535 1, 249 | 1, 323 1, 397 1, 1, 903 | 1, 848 1, 928 1, 398 | 1, 654 1, 509 1, 822 
i Seer | 560 500 465 479 691 | 726 | 754 | 566 | 547 | 485 575 
oa Stocker and feeder.................- do-. 43 38 35 26 33 | 43 41 | 38 45 | 44 48 
Tices: | 
Wholesale, heavy (Chi.)....dol. per 100 Ib 6. 39 8. 69 | | 8.45] 8.96 7.65| 7.17| 7.18 7. 66 7.30; 6.91 6. 68 
Hog-corn ratio* : | | | | 
bu. of corn per cwt. of live hogs-- 11.9 15.3 9 | 16.1 | 16.8 18.1 | 16.0 15.4 | 16. 4 16.0 14.5 | 13.2 
Sheep and lambs: ’ ; | | 
Receipts, principal markets_thous.of animals 1,711 1, 929 2, 664 2, 986 | 1,945} 1,552 1,746 | 1,546 1,766 | 1,993; 1,951 
Disposition: | | } 
Local slaughter_..............---- ollie 913} 1,080 79} 1,146] 1,174 996 890 | 1,083 | 953 1, 046 | 900 | = 1,07 
Shipments, total: ...........2.2.......d0... 804 862 2/ 1,495| 1,786 968 673 | 77 | 595 720 | 1,082 | S84 
Stocker and feeder... ..............- do.<.. 167 171 | 7) 438 621 415 155 113 | 82 110 | 251 | 235 
Prices, wholesale anna | | | 
eae ‘“ dol. per 100 Ib_- 2.97 3 16 3.27 3. 28 3. 73 3.78 | 3.97 | 4.38 | 4.78 | 5. 66 4. 60 
Lampe: ...... = or See ee 9. 25 8.84 7.93 7. 56 8. 38 8. 59 | 8. 63 8. 54 | 8. 66 | 9.8 | 9. 38 
| | | | 
Pe MEATS 
otal meats: | | | | 
Consumption, apparent -_-___....-mil. of Ib_-- 1, 074 999 1,017 1,070 1, 092 1,040 1, 057 | 899 1, 064 | 943 | + 1,105 
ee See do-_. 43 31 22 31 33 34 | 42 | 37 39 | 30 42 
Production (inspected slaughter)...__..-do_- 1, 083 982 972 | 1,005 | 1,177 1, 227 | 1, 202 927 | 1,067 | 955 | 1,127 
Stocks, cold storage, end of month.....do__- 748 642 548 | 459 484 671 | 791 | 784 | 758 | 758 | "761 
- Miscellaneous RE ea,” Te 68 62 60 | 53 54 7 | 7 68 63 63 | 65 
eef and veal: | | | | | 
Consumption, apparent______--- thous. of Ib_- 2,756 | 456, 814 468, 355 | 498, 910 461,485 | 415,788 | 434, 239 | 377, 363 | 450, 183 | 402,876 |479, 125 
J ee ee ee aS do__-.- , 114 1, 029 1, 082 1, 261 | 1,192 1, 795 1, 105 841 1, 047 710 | = 1,036 
Price, wholesale, beef, fresh, native steers | 
(Cc hicago) a an Re aR dol. per Ib_- . 159 . 158 .170 . 170 «ken 171 .172 .177 .173 . 168 . 166 
Production (inspected slaughter) thous. of Ib_- . 337 F449, 569 7 | 462,160 | 495, 838 | 467,980 | 416,041 | 425, 605 368, 125 | 439,576 | 390,623 | 466, 306 
Stocks, cold storage, end of mo. -_-_.------ a , 556 33, 730 | 34, 467 36, 943 | 52, 637 58, 187 53, 126 46, 404 | 40, 970 36, 866 | * 34, 650 
Lamb and mutton: | | | 
Consumption, apparent_.....-.-....--- Gp... ,208 | 56, 240 | 62,186 | 65,392 | 56,375 | 54, 281 61,709 | 58,558 | 63,777 | 51,198 | ° 55, 539 
Production (inspected slaughter) -..-.._- @0.... , 238 f 56, 321 | 62,112 | 65,880 | 56,997 | 54, 684 | 61,123 | 58,452) 63,451 | 50,790 | 55, 398 
Stocks, cold storage, end of month__-..-- do... 822 2, 148 | 1, 861 2, 318 3,171 3,541 | 2,925 2, 77 2, 412 1,956 | 71,791 
= (including lard): : il 2 os ue . a 
onsumption, apparent -__..-.....------ do_.._} 567,657 § 486, 087 | 486, 157 | 506, 164 | 574, 142 | 570, 273 561,329 | 463, 239 | 550,289 | 488, 486 |7570, 476 
Ge AS sc 5 5. db Sosa semace do_._..| 37,403 25, 635 | 17, 329 | 25, 493 27, 075 27, 258 | 36, 966 32, 727 33, 022 25, 591 36, 990 
Lardt. ree 22,682 | 17,179 | 10,842 | 18,790 | 16,009 | 19,198 | 28,520 | 24,483 | 22,157 | 17,531 | 25,303 
Prices, wholesale: 
Hams, smoked (Chicago) -----.- dol. per Ib__| . 206 212 . 226 . 242 . 200 . 200 | . 200 | . 200 | . 200 . 203 . 207 
Lard, in tierces: | ~ 
Prime, contract (N. Y.)--.----..---- me 2 . 065 . 088 . 086 | . 083 .077 074 | . 073 | .073 | . 070 . 067 . 069 
Refined (Chicago) -- RA ee 75 097 . 098 | . 097 . 090 . 086 | . 084 - O81 | . 081 77 079 


* Revised. ¢ July 1 estimate. 


4 December 1 estimate. 
*New series. For data on United States wheat stocks beginning 1923, see table 29, p. 17 of the June 1939 Survey. 


For data on hog-corn ratio beginning 1913, see table 33, 


Pp. 18 of the June 1939 Survey. Data on exports of meat beginning 1913 not shown above will appear in subsequent issue. For price of beef steers beginning 1913 see table 40, 


Page 18 of this issue. 


tRevised series. Data on lard revised for period 1913-37 to include neutral lard; revisions which also affect total exports of pork will appear in a subsequent issue. 


§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
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Production (inspected slaughter) total 
thous. of Ib__| 585, 804 | 476,552 | 436,978 | 448, 180 | 443,756 | 531,753 | 651,636 | 756,532 | 715,179 | 500,769 | 563,699 | 513,160 | 605, 478 
Lard do | 106,218 80,365 | 72,938 74, 192 75, 838 | 89,716 | 105,533 | 134,776 | 132,533 | 90,038 99, 442 91, 858 106, 945 
Stocks, cold storage, end of month___._.do | 644, 442 | 543,770 | 502,658 | 451,397 | 367,177 | 319,312 | 373,641 | 537, 525 | 658,489 | 667,419 | 652,456 | 656, 746 * 659, 587 
Fresh and cured. . ...do_...| 496, 273 ] 417, 704 | 378,981 | 334,777 277. 231 | 251,645 | 299,142 | 430,104 | 526, 411 | 542,138 | 523, 204 | 527, 213 |r 520, 251 
a See do 148, 169 | 126,066 | 123, 677 | 116, 620 89, 946 67,667 | 74,499 | 107,421 | 132,078 | 125, 281 | 129,252 | 129, 583 | 139, 336 
| | 
POULTRY AND EGGS | | 
Poultry: 
Receipts, 5 markets. _- __... thous. of Ib 28, 494 21, 697 22, 960 23, 747 26, 965 36,763 | 74,302 65, 855 23, 286 16, 744 17, 825 16, 217 24, 427 
a cold storage, end of month... __. do 67, 421 53, 432 52, 640 54, 941 59, 942 77, 692 | 118,088 | 139,108 | 133,531 | 116, 229 90, 987 70, 568 | * 66,796 
Tics, 5 markets. thous. of cases 1, 589 1, 509 1, 035 889 716 646 | 574 760 1, 041 989 1, 649 2, 065 2, 311 
Stocks, cold storage, end of month: | | 
aes _...-.-----thous. of cases..| 6, 971 6, 255 6, 411 5, 942 4, 765 3, 244 | 1, 439 302 136 165 1,105 3, 357 r 5, 880 
Frozen ___--- _....thous. of Ib 140,377 | 138,510 | 135,329 | 125,018 | 110, 244 94, 305 78, 091 62, 903 50,345 | 44,476 60, 465 88, 867 |" 117, 900 
Chines TROPICAL ‘PRODU CTs | 
ee De ee a ee long tons 14, 130 8, 987 21, 180 40, 630 18, 147 12,117 | 8,930 15, 887 18,143 | 33, 297 43, 792 32, 052 28, 889 
Price, spot, Accra (N. Y we ..dol. per lb- . 0436 . 0470 . 0526 . 0532 . 0524 .0499 | =. 0480 . 0462 .0437 | .0460 . 0468 . 0448 - 0446 
Coffee: | 
Clearances from Brazil, total_.thous. of bags_- 1, 563 F = 1, 305 1, 591 1, 526 1,598 | 1,218 1, 451 1,191 | 1,222 1, 305 1, 232 1, 638 
NS ea ne do__- 774 683 819 818 861 775 785 662 | 697 694 610 767 
Imports into U nited States = ey “eee 1, 302 L, 232 1, 190 1,145 1, 189 1, 147 1, 386 1, 325 1,423 | 1, 086 1, 497 1,017 1, 187 
Price, wholesale, Rio No. 7 (N. Y.) | 
dol. per Ib . 053 049 . 049 . 054 . 056 055 | 055 .053 | 053 | 052 .051 .051 052 
Receipts at ports, Brazil____._ thous. of bags 1, 290 1, 401 1, 214 1, 624 1, 792 1,615} 1,421 | 1,700] 1,295] 1,033 1, 279 1, 341 1, 498 
Visible supply, total. excl. interior of Brazil | 
thous. of a. 7, 960 7, 215 6, 988 7, 276 7,621 | 7,468 | 7,409 | 7,836) 7,816} 7,740 7, 757 7, 916 8, 249 
OS eee eee eee = 857 796 727 701 858 | 721 858 914 | 855 | 860 867 805 
Sugar: 
Raw sugar: | = 
Cuba: 
Stocks, total, end of month | 
thous. of Spanish tons 2, 038 ° 2,012 1, 894 1, 554 1,316 | 1,014 | 784 | 50 | 725 1, 407 2, 580 2, 621 2, 263 

United States: | | | | | 
Meltings, 8 ports_____-- ---long tons | 304, 631 } 374, 511 | 382,948 | 301, 543 | 425, 588 | 375,935 | 292,036 | 247,226 | 261,257 | 247,112 | 371,979 | 401, 523 | 328, 213 
Price, wholesale, 96° centrifugal (N. Y.) | | | | | 

dol. per Ib__| . 029 .027 | - 028 . 028 - 030 | - 031 . 030 | - 029 | . 029 | . 028 . 028 . 029 . 029 
Receipts: | | | 
From Hawaii and Puerto Rico 
long tons.. 127, 764 | 141 731 | 158,276 | 113,822 | 142,271 | 116,173 | 56,139 98,038 | 62,317 | 122,969 | 183,880 | 184,440 | 137,011 
Imports$- ..do____| 256, 265 | 226,003 | 211,077 | 347,381 | 311,574 | 213,840 | 111,170 | 46, 066 63,481 | 116,014 | 228,690 | 200, 084 | 184, 364 
Stocks at refineries, end of month. do_._-| 382, 443 | 345, 274 | 282,876 | 334, 246 | 308,086 | 269,978 | 215,388 | 194,732 | 199,056 | 241,039 | 236,666 | 271,306 | 357, 250 
Refined sugar (United States): | 

Exports, including maple- ---------- do 6, 557 4, 034 4, 958 5, 134 6, 428 5, 625 5, 003 4, 472 4,018 5, 344 5, 532 3, 641 14, 529 

Price, retail, gran. (N. Y.) _ dol. per Ib- . 050 . 051 . 050 . 050 . 049 . 049 . 050 . 050 . 050 . 049 . 049 . 049 | . 050 

Price, wholesale, gran. (N. Y.)----- aS . 044 . 044 . 044 . 043 . 045 . 046 . 045 . 044 . 042 . 042 044 | . 044 | . 044 

Receipts: 

Soom Hawaii & Puerto Rico__long tons_- 9, 799 13, 017 2, 908 754 1, 335 1, 208 1, 339 9, 479 4, 183 17, 734 16, 662 18,076 | 23,352 
Imports: | 
om 0 EE eee ee do__..| 24, 599 34, 121 40, 044 59, 872 11, 791 2, 293 0 328 1, 413 5, 187 18, 230 10, 336 18, 870 
From Philippine Islands§______-- oo... 9, 393 5. 676 6, 189 6, 563 2, 995 4,287 | 2,532 987 536 2, 223 2, 979 6, 495 9, 191 
Tea: 
Imports... _._.thous. of Ib_- 6, 724 5, 697 5, 270 6, 253 7, 528 7, 959 8, 404 7, 603 7, 698 7, 931 8, 576 6, 866 8, 785 
Price, wholesale, Formosa, fine (N. Y.) } 
dol. per Ib_- . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 . 280 | . 280 . 280 . 280 . 280 
Stocks in the United Kingdom__thous. of lb oe 165, 658 | 170,197 | 182,558 | 189,983 | 214,017 | 231,628 | 243,223 | 252,634 | 234,468 | 205,084 | 182,681 | 168,308 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers{_thous. of dol_-| 12, 696 12,695 | 10,359 | 13,053 | 22,945 | 21,401 23,656 | 21,243 | 17,717 | 18,195 | 18,886 | 16,223 | 15,169 : 
Fish: 
Landings, fresh fish, prin. ports_thous. of Ib_-|_______- r 38, 935 | + 39, 254 | 46,898 | 37,460 | + 40, 276 | 34, 701 27, 112 23, 070 25, 652 30, 983 41, 554 43, 546 
Salmon, canned, shipments___-- SS <= ao 518, 885 | 653,102 | 814, 883 |1,112,465 | 899,579 | 539, 699 716, 458 | 524, 250 487,357 | 525, 662 24, 393 | 257, 564 
Stocks, cold storage, total, 15th of month 
thous. of Ib.-| 46,457 | 55,039 | 66,716 | 75,882 | 84,537 | 85,665 | 93,024 90,711 77,088 | 62,253 | 40,423 | * 29, 756 | © 35, 295 s 
Gelatin, edible: 
Monthly report for 7 companies: 

a rcdaane a 1, 444 1, 621 1, 063 1, 056 924 1, 082 1, 364 1, 518 1, 554 1, 437 1, 538 1, 546 1, 641 

NS oe nuked kan inpw eka ee G0... 1, 468 1, 593 1,400 1, 994 1, 397 1, 445 1, 226 1, 242 1, 301 1, 335 1, 557 1,178 1, 418 

Rae ee ere eraeee eee a 6, 496 6, 953 6, 615 6, 014 5, 542 5,179 5, 317 5, 593 5, 845 5, 948 5, 929 6, 296 6, 520 

Quarterly report for 11 companies: 
See ee | we 6, 323 es Se ees» 3, oo Es ed A Eee: ee | 2 eee aca 
Stocks... ...- ie aes do...-| 9,478 “ES ee SENS | SES ate tt RRS EATS a ee BES: : Cc 
_ TOBACCO 
,, ae shine canes thous. of Ib__| 17,146 21, 425 13, 467 35, 219 60, 379 82, 034 55, 167 54, 217 28,013 37, 502 44, 333 21,777 24, 502 
mperte, incl. eens. ................-<2 ae 6, 865 5, 793 10, 435 6, 284 5, 324 6, 289 5, 641 4, 797 5, 820 5, 492 6, 592 4, 783 7, 765 
Production (crop estimate) ___-_-_-_-_- 6 RS a SE Seger IY EP eNeCAe Seer) Cereb ie RS ee, Seales Pee CR 
Stocks, total, incl. imported types, end of 
Sa et a | Ss eee Sg aes Emme = = ae ee 8 | RASA. See .  . eee e 
ee en fire-cured, and air-cured_.do__.-|_______- los) Sees | Sere if ee eae eee eee Sh Re. TE 
eee SE ee 4, ER eee WO Ficcsucassieeeuwces dL ERAS RMA WS EE | eee Be 
Meusibuand products: 
Consumption (tax paid withdrawals): 

pan eeeetees. .. ....<..-....<.- millions_-| 16,595 | 14,717 | 13,784 {| 15,892] 14,711 13, 264 | 13,506 | 12,656 | 13,863 | 11,782] 14,244] 12,269] 15,445 

Lareemeere...-..-.........._2. thousands_-| 486, 721 | 477,443 | 420,510 | 477,596 | 486,482 | 525,662 | 515,859 | 333,982 | 349,497 | 361,233 | 437,584 | 403,042 | 470, 580 

Manufactured tobacco and snuff Re 

thous. aflb__| 30,107 30, 180 27, 544 30, 473 30, 577 27, 869 30, 940 27, 126 26, 914 25, 425 29, 594 25, 628 30, 499 ( 
Exports, cigarettes§___-.___.____- thousands_-_} 593, 218 | 598,716 | 466,561 | 502,491 | 420,493 | 631,023 | 518,943 576, 210 | 451,194 | 623,889 | 562,225 | 424,857 | 592, 85! 
Production, manufactured tobacco: 

__, Sule tate Spal aga aes oy thous. of Ib../......... 27, 184 24, 954 27, 756 27, 327 24, 969 28, 111 24, 825 23, 260 22, 571 26, 052 Se oe 
Fine cut chewing. ---.......-..---- | Se RE 427 378 409 403 358 363 382 372 319 423 | 
| ie SS. A ee Rae 5, 037 4,701 5, 140 5, 023 4, 344 4, 266 4, 290 3,419 4,145 4, 322 4,076 |... .u0m 
ee, Bee eee | a eee 4, 142 5, 443 3, 709 3, 655 2, 151 4, 563 4,133 3, 419 2, 924 3, 365 3: O88 |.....ca8 
i 2 So | SS ee 17,118 |} 14,005 | 17,962 | 17,812 17,671 18,503 | 15,580 | 15,650 | 14,711 17,451 | 15,045 |_...--.- 
eS sie nclnaectc ahairininintouds Ss a 460 426 537 433 444 415 440 400 471 491 438 |... 0-058 

r Revised. «July 1 estimate. J Dec. 1 estimate. 

tFor monthly data beginning 1928, corresponding with monthly averages for 1928-33 shown in the 1938 Supplement, see table 7, p. 17, of the January 1939 issue. 9.4 


§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 issue. 
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as Monthly statistics through December 1937, to- | 1939 1938 | 1939 
— with pe ng notes one references l j | = , : 
y to the sources of the data may be found in the a icine Sep- Novem- ecem-;| Janu- Febru- al . 
y 1938 Supplement to the Survey June June | July | August | tember October | ber ber | ary ary March | April | May 
FOODSTUFFS AND eee Comes 
TOBACCO—Continued mi | of | | 
478 Manufactured products—Continued | 
945 Prices, wholesale: ; | | 
587 Cigarettes Poloasceske .....dol. per 1,000- 5. 513 5. 513 | 513 | 5.513 5.513 513 | 5.513 5. 513 5. 513 5. 513 5. 513 5.513 5. 513 
251 Cigars pee ey See ee ee do.- _.-| 46.056 46. 056 | “6 056 | 46. 056 46. 056 | “ 056 | 46. 056 46. 056 | 46. 056 46. 056 46. 056 46. 056 46. 056 
336 ss a ' ' ! 
FUELS AND BYPRODUCTS 
, 427 | | | | | | | l 
796 COAL | | | | | | | | | 
Anthracite: | | | } 
,3il ee thous. of long tons__ 194 197 | 112 | 100 129 | 149 127 | 143 165 154 143 137 336 
Prices, composite, chestnut: | | 
, 880 i la et dol. per short ton...| 10.55] 10.63 |.........|.........| 11.02 |___-. oe een eee | es ' 
, 900 . | ee : 9. 148 9.030 | 9.231 | 9.431 9.602 | 9.605 | 9.713 | 9.706 9.731 | 9.698 9.642 | 9.078 9. 154 
Production......_...--.- thous. of short tons..| 3,531 | 74,450 | 2,571 2,720| 3,337| 4,165| 3,728| 4,471| 4,953| 4,114] 3,604| 5,296 | +5,073 
I on ea du aniieaaaaees do___- 2, 959 3,869 | 2,361 | 2,336 2,888 | 3,519 3, 167 3, 849 4,047 3, 382 3, 232 4, 842 4, 206 
, 889 Stocks, end of month: 
0446 In producers’ storage yards_________- oe... 559 1,764 | 1,757] 1,924 2,121; 1,917] 1,901] 458 1, 046 761 408 86 238 
In selected retail dealers’ yards 
, 638 number of days’ supply - - 71 57 | 58 | 63 44 63 | 51 37 29 25 22 35 61 
767 Bituminous: 
, 187 Meporees.....2-2--< thous. of long tons_- 984 1, 148 | 956 | 1,093 1, 032 1,107 | 1,092 | 489 | 277 282 348 207 250 
Industrial consumption, total | | | 
. 052 thous. of short tons__| 21,535 18,596 | 18,862 | 20,346 21, 116 23,734 | 24,921 | 26,533 | 26, 185 24, 183 25, 786 22, 390 | * 20, 518 
., 498 Beehive coke ovens. -......-...------ 2 Se 81 82 | 69 | 79 88 | 100 110 | 123 | 12i 111 107 31 39 
Byproduct coke ovens_ --_-_----_----- do-__- 4, 361 2,931 | 3,085] 3,534 3,770 | 4,360 | 4,622 | 4,742 4, 751 4, 346 4, 855 4,114 3, 383 
3, 249 2 ee eee do---- 530 451 478 478 430 | 486 | 441 | 342 212 244 368 402 r 416 
860 Coal-gas retorts. ................. Ne 124 130 | 127 | 128 130 | 134 | 138 144 149 137 143 131 | 125 
Electric power utilities_______._____- a 3, 327 2,846 | 3,038 3, 315 3,338 | 3,575 | 3,530 3, 684 3, 595 3, 051 3, 168 2, 827 | r 3,032 
Railways (class I). _...--------- ee 5, 751 5, 298 5, 482 5, 662 5,938 | 6, 663 6, 597 7, 161 7,149 | 6,545 6, 970 6,042 | *5,915 
Steel and rolling mills...........___-- G0-... 671 588 | 583 | 660 652 | 736 803 837 | 858 | 759 805 823 | r 678 
Other Indus@isl.................. ee 6, 690 6,270 | 6,000} 6,490 6,770 | 7,680 | 8,680 9, 500 9, 350 8, 990 9, 370 8, 020 6, 930 
2, 263 Other consumption: | | 
Vessels (bunker). ____-- thous. of long tons__ 99 98 | 100 | 99 95 | 112 129 81 68 | 92 105 88 | 7 
8, 213 Coal mine fuel- ------- thous. of short tons_- 195 165 | 172 | 211 237 | 258 | 265 266 261 249 259 74 122 
Prices: | | | 
. 029 Retail, composite, 38 cities | | 
dol. per short ton_- 8. 28 4 eens Seep | ee Scio wecaluctell 5 | See eens J) ee beeeeeee 
Wholesale: | 
7,011 Mine run, composite--__-........- do....| 4.246 4.204 | 4.297 | 4.296 4.209 | 4.299] 4.299 4. 298 4. 290 4. 286 4. 283 4.421 4. 464 
4, 364 Prepared sizes, composite _ - : oa 4. 238 4.404 | 4.4384) 4.469) 4.524) 4.576) 4.565 4. 557 4. 544 4. 520 4.491 4.345 4. 300 
7, 250 Production... _thous. of short tons__| 28,506 | 22,507 | 23,367 | 28,665 | 32,286 | 34,989 35,925 | 36,541 | 35,530 | 33,910 | 35,290] 10,747 | 17,880 
Stocks, industrial ‘and retail dealers, end of | 
4, 529 month, total... ..... thous. of short tons__} 26,975 33, 452 | 33,615 34, 579 36, 507 39,024 | 40,821 40, 720 39, 720 39, 887 40, 505 31, 746 | + 25, 413 
. 050 Industrial, EEE tiaiieccncumakeieserena do_...| 22,745 27,612 | 27, 265 7,719 29, 377 31,324 | 33,321 33, 670 33, 270 34, 087 35, 2 28, 226 | * 22,613 
. 044 Byproduct coke ovens-_---_---___-- a 3, 548 5, 000 | 5, 364 | 5,540 5, 952 6,459 | 7,178 7, 462 7, 374 7, 373 7, 222 4,434 | © 2,598 
Cty PS oc sc ce cccdawcas ee 286 311 75 | 299 313 330 346 349 350 403 414 321 * 275 
3, 352 CORNER SORUNUR. 05. nnacccecccscu ae 169 271 277 279 263 258 | 264 252 236 220 217 179 r 129 
Electric power utilities.___________- 7 ae 6, 693 8, 067 7, 905 7, 834 8, 029 8,195 | 8,413 8, 491 8, 379 8, 456 8, 760 7,642 | + 6,740 
8, 870 eS a | nee ae 4, 469 4, 827 | 4, 532 4, 556 4, 672 5,052 | 5,315 5, 629 5, 819 6, 736 7, 603 6,387 | + 5,196 
9, 191 Steel and rolling mills__......-..--- Ce... 520 716 | 652 651 638 620 650 687 742 879 1,029 803 * 545 
OE eres ae 7, 060 8, 420 8, 260 8, 560 9, 510 10,410 | 11, 160 10, 800 10, 370 10, 020 9, 980 8, 460 7, 130 
8, 785 Retail dealers, total. ..........-<......<. Gt... 4, 230 5, 840 6, 350 6, 860 7, 130 7, 700 7, 500 7, 050 6, 450 5, 800 5, 280 3, 520 2, 800 
. 280 COKE if | 
8, 308 | | 
Exports .__- ...thous. of long tons_. 43 60 39 | 33 | 55 40 | 38 27 25 23 21 18 37 
Price, beehiv e, ‘Connellsville (furnace) | | | 
5, 169 dol. per short ton_- 3. 750 3.875 | 3.750] 3.750 750 3.750 | 3.750] 3.750 3. 750 3. 750 3. 750 3. 750 3. 750 
Production: | | | 
13, 546 SS See thous. of short tons_- 52 r 50 | 44 50 | 56 3 | 70 79 77 71 69 20 r 25 
17, 564 Byproductf-__....---- Manic ty® pelea ak A i 3, 090 2,067 | 2,177 2,494 | 2,675 3,093 | 3,278 3, 363 3, 367 3, 078 3, 439 2,915 2, 396 
oh, es ee eee 137 | 138 | 148 | 111 | 147 | 153 142 126 117 128 142 132 
35, 295 Stocks, end of month: } 
Byproduct plants, total.._....._.___-- do_...| 2,657 3,375 | 3,564) 3,709; 3,675 | 3,716 | 3, 745 3, 610 3, 330 3, 116 3, 037 2, 967 2, 751 
At fornace plants. .................. , 931 1,411; 1,460 1,453 | 1,392 1, 334 1, 307 1, 291 1, 241 1, 242 1, 198 1, 091 951 
1, 641 At merchant plants._____-__-__----_- do___. 1, 726 1,964] 2,104] 2,256 | 2,283) 2,382] 2,438 2, 319 2, 089 1, 874 1,839 | 1,876 1, 800 
1, 418 Petroleum coke. ...........-- Siiee sean ee Eee oe 574 | 610 | 651 | 23 654 | 678 708 717 705 694 | 7 716 
520 | | 
PETROLEUM AND PRODUCTS t | | 
Sei. Crude petroleum: | 
¥ Consumption (runs to stills). ..thous. of bbl__}________- 93,880 | 99,856 | 101,352 | 96,990 | 100,787 | 97,309 | 97,964 | 99,614 | 87,797 | 98,917 | 99,303 | 105,755 
Nae es RPE eee & dé... 3, 279 2,130 | 2,669; 1,720; 1,584; 2,647 | 2,208 2, 678 1, 371 1, 343 1, 736 2, 788 4, 186 
04, 502 Price (Kansas-Okla.) at wells.dol. per bbl_-|  :960 } 1.160 | 1.160] 1.160 | 1.160 | 1040 | —- 960 : 960 - 960 960 960 960 960 
7,7 Production _ - ae ee 94, 277 | 102,898 | 106,165 | 98,661 | 101,830 | 98, 567 | 102,287 | 102, 490 93,475 | 106,768 | 105,510 | 110, 541 
_ Refinery operations... ..----pct. of capacity_.|--______- 77 79 | 80 | 79 | 79 79 77 78 76 77 80 83 
Stocks, end of month: | 
‘alifornia: 
pee” Heavy crude and fuel_____- thous. of bbl__|_-.-.---- 82, 833 84,724 | 85,132 | 86,705 | 87,222 | 87,399 | 87,222 | 87,595 | 87,002 | 86,294 | 86,075 | 85, 580 
ae Light crude____....._.......-------do____|.-_.-----] 33,151 | 33,138 | 33,548 | 33,975 | 34,999 | 36,064 | 37,193 | 36,927 | 38,323 | 39,383 | 39,699 | 39,878 
; East of California, total___.....-.--- dee ee 251, 213 | 247,361 | 243,952 | 240, 251 233, 463 | 228,741 | 229,140 | 227,134 | 227,098 | 229,079 | 230,926 | 230, 279 
PE oe coed aS ee ee = 44,314 | 43,674 | 42,724 42,979 | 41,131 | 40,386 41, 221 42, 540 | 41,777 41, 154 | 40, 180 40, 445 
15, 445 Tank farms and pipe lines_____....do____|_______-- 206, 899 | 203, 687 | 201,228 | 197, 272 | 192, 332 | 188,355 | 187,919 | 184,594 | 185,321 | 187,925 | 190,746 | 189,834 
70, 580 Wells commpeemee:................---- number. .}.....--- 1,776 | 1,539 1, 648 1, 601 1,715 | 1,572 1, 419 1, 385 1, 338 | 1, 252 | 1,419 | 1, 656 
Refined petroleum products: | 
30, 499 Gas and fuel oils: 
92, 851 Consumption: = ue oes | 
Electric power plantsf--_-..thous. of bbl__|__._____- 1,187 | 1,206; 1,207; 1,094 1,101 | 1,193 1, 243 1,236 | 1,116 1, 134 1, 242 1, 346 
a Railways (class I).................. ae Ss 3,729 | 3,811] 3,898; 3,815 | 4,199] 4,010 4,111 | 3,957 | 3,640 4, 033 3, 890 3, 870 
a Vessels (bunker) .__- Z _..do....| 3,343 3,219 | 2,969) 2,916; 2,925; 2,788] 2,771 2, 925 587 | 2,904 3, 076 =| 3. = | 3,520 
me — fuel oil (Oklahoma) - -_-dol. per bbl. . 850 . 925 | - 925 | . 925 . 925 | - 925 | . 925 . 925 . 895 | . 850 860 | a . 850 
; *roduction: | 
j Residual fuel oil___-__-__- thous. of bb]__|__.__-- [| 22,761 | 23, 547 | 24,232 | 24, 552 25,487 | 24,573 | 25,197 | 25,800 | 21, 476 040 | 24,750 | 27, 022 
oe Gas oil and distillate fuels, total....do____!________- 10,784 | 12,688! 12,691! 13,074! 13,820! 12,793! 13,873 | 14,135! 12,797 13, 539 | 13, 301 12, 353 
r Revised. » Preliminar : ; nm 
tRevised series. Petroleum and products revised for 1937; see table 9, p. 15 of the March 1939 Survey. Beehive and by-product coke production revised for 1937; see 
p. 45 of the December 1938 Survey. Gas and fuel oils, consumption in electric power plants, <evised for 1932, see p. 45 of the June 1939 Survey. 
§Revised series. Data for 1937 revised; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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FUELS AND BYPRODUCTS—Continued 























PETROLEUM AND PRODUCTS{— Con. | 
} 
Refined petroleum products—Continued. | | | 
Gas and fuel oils—Continued. | 
Stocks. end of month: ; | 
Residual fuel oil, east of California } | | 
thous. of bbl 30, 282 | 32, 285 32, 874 33, 661 33, 344 30,935 |; 26,991 | 24,309 21, 952 19, 288 19, 534 | 21, 397 
Gas oil and distillate fuels, total do 24,699 | 26,620 28, 841 30, 860 33, 017 | 32, 069 27,873 | 24, 650 21, 731 20, 115 21, 058 | 22, 088 
Motor fuel: | | 
Demand, domestic. -.------ thous. of bbl__ |. 48, 293 47,474 50, 459 46, 058 46,272 | 44,991 | 41, 649 | 37, 767 34, 595 42, 520 43,977 | 49, 547 
Production, total__- oe do 45,718 | 48, 913 50, 071 48, 208 49, 789 | 48,201 | 48,0246 49, 120 43, 409 48, 367 48, 837 51, 384 
Benzo . ann do |- 105 114 133 144 y 169 18] | 186 A 185 170 192 162 : 130_ 
Straight run gascline_______- do ; 19, 735 21, 020 21, 524 20, 934 21, 383 20, 397 | 20, 794 21, 125 18,455 | 20, 663 20, 922 22, 767 
Cracked ng Siacspkniage whew ibaeee » = 21,877 | 23, 652 * on 23, ng | 23, 862 | 2, a | 7” i | > pe * » ron * pe 7 = 
Natural gasoline _-- nae do | 4,001 4,127 , 226 4, 081 | 4, 375 | 4, 244 | , 04 , 26 3, 747 rs » 232 +4 
Natural gasoline blended_.__.-- do_. 2,635 | 2,935 2, 950 3, 229 4,432 4, 222 4, 285 | 3,637 | 3, 229 3, 243 2.983 | 2, 646 
ee PE A OES do_. 3, 884 3,517 | 3,597 3, 998 3, 068 3,572 | 3,205] 4,607] 2,764] 2,569 3, 523 2, 900 3, 915 
Gasoline: ¢ i | | | | | 
‘ehimnminn wea * t 1 | 111 130 12 124 124 | 124 124 | 119 | 11 119 118 114 | 1 
dol. per ga : - 130 | 127 12 12 . 12 124 | .11¢ -119 -119 | . : 118 
Price, wholesale, refining (Okla.) do---.| . 050 .053 | =. 055 - 055 O51 | = 046 046 | 043 041 042) 045 -047 | 049 
Price, retail, service stations, 50 cities do . 136 141] .141 140 .138 | =. 134 108 | .184] 388) «188 . 134 . 135 
Retail distributiont _____- mil. of gal__|__- 1,931 | 1,989 2, 088 1, 909 | 1, 890 1,762 | 1,745| 1,548 | 1, 427 1, 734 | eee eer 
Stocks, end of month: | | | } 
Finished gasoline, total.. ..thous. of bbl__|__- 73,725 | 70,224 64, 599 | 63,163 | 63.542 | 64,083 | 65,949 73, 847 79, 691 81,189 | 81.623 | 78.342 
At refineries __._- a Ee, 47,159 43, 091 40, 137 38,819 | 38, 739 39, 376 41, 805 49, 419 54, 569 55,464 | 55,172 52, 076 
Natural gasoline... .-.- NESE Se) eee 6,951 | 7,614 8, 022 8,159 | 6,771 5, 742 4, 830 4,047 | 4,708 4,721 | 5,484 | 6, 212 
Kerosene: | | | | 
Consumption, domestic. _......------ do-- : 3,257 | 3,752 4, 292 4, 187 | 5,185 | 5, 368 6, 813 5,980 | 5,901} 5,201 5, 042 4, 368 
| rae et SAREE ee ea 2 do 460 381 | 210 597 797 646 | 323 783 776 | 516 | 523 | 691 | 631 
Price, wholesale, water white 47°, refinery | | | 
(Pennsylvania) -.-......--- jal per gal __| . 053 . 053 | . 053 . 052 051 051 | . 050 . 049 049 | 052 | . 053 | . 053 . 053 
RRS -thous. of bbl__| 5,235 | 4,889 4, 933 5,348 | 5,320 5,419} 5, 739 5.702 | 5,174 {| 5,900] 5,813 5,909 
Stocks, refinery, end of month....---- do 9,202 | 10,112 10, 149 10,497 | 9,949 | $9,676} 7,799 6,711 5, 452 5, 605 | 5,663 | 6, 551 
Lubricants: | 
Consumption, domestic_______------- do De tases 1,606 | 1,844 2, 002 2, 127 1, 805 1.735 | 1,831 1, 600 1,653 | 1, 987 , 1, 770 2, 132 
Price, wholesale, cylinder, refinery (Penn- | | 
j 5 a m5 4 5 4 5 | 
— aria) Sas local pn ce Garcia dol. per gal . 10: > 110 foil 106 E 105 ° 105 i 105 ° 105 _ 105 o 105 | 105 | .105 | r 105 | 115 
a SOGS. OF O01... ...~.. 2, 378 2, 631 2. 576 2,615 | 2,632 2, 535 2, 384 2,527 | 2, 522 2,664 | 2,672] 2,856 
Stocks, refinery, end of month_--__---- \ as ee 8,114 | 8,194 7, 969 7, 605 7, 718 7,817 | 7,695 7, 762 | 7,951 7, 800 | 7, 886 | 7, 620 
Asphalt: | | I. | | 
III i ch ot a ucod. tg anita neces short tons 3, 024 2, 335 1, 208 2. 844 1,923 1, 649 3,461 | 2,078 2.869 | 9,662 2, 8846 1, 358 2, 505 
LEE EEE do-_-- |------- 445, 600 | 475,800 | 514,400 | 456,300 | 464,900 | 322,700 | 242. 400 | 244. 400 | 189, 300 | 308, 200 374, 900 | ‘77, 800 
Stocks, refinery, end of month--- -- a excused 669, 300 | 633, 200 | 566,400 | 471, 100 | 442, 200 | 447,600 | 480,900 | 532,000 | 572,000 | 650, 000 | 688, 000 | £72, 000 
Wax: | | | | | 
ener thous. of]b__|.....--- 37,800 | 30, 240 31,920 36, 400 | 42,000 37, 520 36,120 | 35, 280 33,320 | 44, 800 | 35,000 | 34, 440 
Stocks, refinery, end of month-_.------ eee Cee,” 138, 260 | 135,911 | 134, 103 | 129,018 | 128,926 | 131,772 | 129,340 | 128, 427 117, 711 117, 537 119, 301 | 113, 920 











LEATHER AND LEATEER hiaeniusiosibed CTS 


HIDES AND SKINS | 








| 

| 

| 16, 897 19,803 | 24,399 | 25,657 | 32,826 | 28,189 | 29,196 25,454 | 27,026 
| | 








Imports, total hides and any -- anne, oflb_.| 22,563 | 12,242/ 14,903] 16,2 
Cam and wep eermee..........--..........00_... 2, 302 1,429 2, 144 3,175 2,133 | 2,116 3, 440 3, 972 3, 563 2,809 | 2,380 2, 505 1, 939 
NI ee Scion do___- 8, 034 2, 058 5,393 | 2,716/| 5,670 7, 527 10, 725 9, 588 13, 528 13,200 | 11,771 11, 374 10, 388 
ae -do....}| 3,214 4,176 4,795 | 5,223 | 5,498 4, 945 6, 122 6,075 6, 317 6, 189 6, 769 5, 260 6, 332 
Sheep and lambskins§-_.-_..........---- do....| 4,385 3, 942 1,941 | 4,341 | 2, 282 3, 641 2, 685 4, 468 7, 901 3,975 | 4,436 4, 858 5, 189 
Livestock nes eeneee?: | } | 
| | iene Seeing, thous. of animals_-_| 448 475 436 | 457 | 453 | 470 | 457 | 417 415 385 | 478 | 457 | 509 
SO 8 A ee ae if 2.5 778 816 | 820 | 848 | 917 | 884 858 | 758 } 761 | 653 | 774 | 677 814 
| IRE ae eee do_...| 3,185 2, 533 2, 254 2,467 | 2,671; 3,311] 3,913) 4,346 4,043 | 2,890] 3,229; 2,931! 3,416 
aaa si eco al Go....| 1, 401 1, 485 1, 461 | 1,603 | 1,694 1, 638 | 1, 453 1,347 1, 456 | 1, 361 | 1,473 1, 224 1, 392 
Prices, wholesale (Chicago): 
Packers’, heavy, steers._._.......dol. per lb 110 . 093 -111 | 119 | 120 | . 134 141 123 | 121 . 104 | 107 | . 097 . 105 
Calfskins, packers’, 8 te 6 iD....-.-. — . 164 .114 . 139 | 145 -143 .161 . 163 - 157 . 163 | . 154 . 154 .145 . 156 
LEATHER | | 
Exports: | } 
ON EE ee thous. of Ib__| 47 97 | 49 60 | 41 49 | 42 26 6 14 92 46 | 82 
Upper leather§._...........-- thous. of sq. ft__ 3, 640 3,623 | 3,669 3,738 | 3,709) * 4,651 3, 420 3, 689 3,097 | 3,492/ 4,197] 3,585 | 3,816 
Production: | | | | | 
6 ES eee thous. of skins__|__-____- 1,032} 1,222] 1,349] + 1,114 1,100 | 1,138] * 1,288 1,319 | 1,326] 1,329] *1,168 1, 187 
00 ES. thous. of hides__|__.____- 1, 457 | 1,407 | ot 1,717 | 1, 755 1, 786 1, 882 1, 936 | 1, 943 | 1,955 | © 1,672 | 1, 736 
0 One eiG........--...<.2 thous. of skins -| (aes 2,675 | 2,394] 2,755) 2,336 | 2,525 | 2,634 | 3,245 3,185 | 3,170} 3,623) *3,463 3, 473 
OS |) OO See eee SE 2,184 | 2,308 3, 226 2,716 | 2,822 2, 872 2, 899 2, 899 3,236 |} 3,115 2, 774 3, 015 
Prices, wholesale: } | 
Sole, oak, scoured backs (Boston) | | | 
dol. per Ib__ . 294 . 305 | .315 . 318 | . 320 | . 320 | . 324 . 318 .315 . 303 | . 291 | . 290 | . 290 
Upper, chrome, calf, B grade, cuanpesite | | | | 
dol. per sq. ft -| . 380 . 366 | .377 | . 378 | . 378 | . 385 . 392 . 390 . 393 . 390 | . 380 | . 380 380 
Stocks of cattle hides and leather, end of month: | | 
eae thous. of equiv. maaes. .| Leer 13,967 | 13,865 | 13,331 | 13,244 13,440 | 13,885 | 13,996 | 13,602 | 13,375 13,009 | 12,813 | 12,905 
In process and finished_.._.........-- ae Vo 10, 223 | 10,014 9,666 9,540 | 9,665 | 10,074 10, 301 9,868 | 9, 699 | 9,229} 79,026 9, 078 
SR a ee do___.| ae 3.744 | 3,851 3, 665 3,704 | 3,775) 3,811 3, 695 3,734 | 3,676] 3,780 | °3,787 | 3,827 
| | | | | | | ’ 
LEATHER MANUFACTURES | | | | | 
Gloves and mittens: | | | | | 
Production (cut), total_..._._- dozen ae Sey Bee 145, 710 | 150,480 | 181,791 | 173,882 | 183, 667 | 162,797 | 135,759 | 119, 257 | 153,409 F 174, 937 | 148, 420 | 149, 591 
Dress and semi-dress.._-..--.----_--- do..._| iat es 85,185 | 92,255 | 112,736 | 106, 761 | 115,942 | 102,725 | 74,065 | 63,177 | 93,123 | 103,739 | 81,850 | 88,490 
| ie eR 0. 2 de. SR Ce | EE DES 60,525 | 58,225 | 69,055 7,121 | 67,725 | 60,0721 61,694 56,080 | 60, 286 | 71, 198 66, 570 | 61, 111 
r Revised. 
tFor petroleum and petroleum products, see note marked witha “ft” on p.45. Retail distribution of gasoline revised for 1937-38; data not shown on p. 46 of the June 1939 p 
Survey will mi mgd in asubsequent issue. t 
{The gasoline statistics in the above table have been rearranged and data on the production of benzol have been added. With this series, it is possible to derive figures 


or total production of motor fuels, as shown here. Earlier data for benzol production will appear in a subsequent issue. 
§Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 
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939 August 1939 SURVEY OF CURRENT BUSINESS 47 
Monthly statistics through December 1937, to- | 1939 1938 1939 
—- hago with ae payne f notes ay oo o 
, to the sources of the data may be found in the Se , Novem- ecem- | Janu- | Febru- : 
By 1938 Supplement to the Survey June June July | August tentber October | ber ber ary ary | March | April | May 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued. | | | | | 
Shoes: | | | 
Lo BR ae ee oe a eer thous. of pairs_-| 176 116 136 | 164 191 | 200 138 | 113 108 195 310 | 223 304 
Prices, wholesale, factory: | | 
Men’s black calf blucher- --_- dol. per pair_.| 5.75 5.75) 5.75] 5.75 5.75 5.75 | 5.75) 5.75) 5.75 5.75 5.75 | 5.75 5.7. 
Men’s black calf oxford..-.__-..._--- do..--| 4.75 4.75| 4.75 | 4.75 4.75| 4.75| 475 4.75 | 4.75 4.75 4.75| 4.75 4.75 
Women’s colored calf__...........--_- do... 3. 00 3.00 | 3.00 | 3.00 | 3.00 | 3. 00 3. 00 3.00 | 3. 00 3.00 | 3. 00 3. 00 3. 00 
Production, boots, shoes, and slippers: } | 
J. | eee aetaidinvovass thous. of pairs -| 31, 640 26,897 | 30,742 | 42,252 | 38,280 | 35,012 30,054 | 29,988) 33, 561 35, 457 | 42,375 | 32,578 | * 32,222 
pe eae oe 295 225 187 | 295 263 | 282 3 331 260 237 281 75 | 307 
All fabrie (satin, canvas, etc.) .__-_- do.---| 452 459 | 314 } 291 319 | 303 305 355 457 530 760 591 526 
Part fabric and part leather_______- do...-| 290 192 202 | 405 331 | 315 354 476 652 77 832 641 ’ 355 
High and low cut, total_._________- do...-} 26,215 22,491 | 26, 546 36, 247 31, 987 27, 799 22, 556 24, 359 30, 149 31, 400 37, 132 27, 842 | * 27,161 
Boys’ and youths’.........._-.-_- do.-.-}| 1,390 1, 361 | 1,426 | 1,958 1, 803 1, 638 | 1,553 | 1,426 1,414 | 1,302 1, 545 1,407 |} 71,404 
"eee SRS: Se Se ee 1, 681 1,576 | 1,845 1,818 | 1,878 1, 886 1,775 1, 987 1,940 2, 256 1,951 1,825 
Misses’ and children’s_____-_-_-_- do_._-| 3,595 3, 008 3,314 | 4,090 3,859 | 3,583 3, 132 3, 399 3, 740 3, 711 4, 505 3,122 | * 3,435 
| eR eee esaaaianae do....| 7,882 7,314 7, 027 10, 067 9,568 | 9, 250 8, 691 8, 403 8, 876 8, 645 9, 930 7,680 | * 7,739 
ee ares do....| 1,877 9,128 | 13,204 18, 287 14,940 | 11,451 7, 295 9, 355 14, 132 15, 801 18, 894 13, 683 | * 12,757 
.118 Slippers and moccasins for housewear | 3,700 | | } 
. 049 thous. of pairs-_-| 2,837 | 3,108 | 4,692 5,115 | 6,078 6,422 | 4,297 1, 695 1, 983 2, 651 2, 464 | * 3,002 
. 135 All other footwear. .............-..-2.-.<.| 628 692 | 384 | 322 264 236 114 | 170 348 | 5 721 765 ’ $71 
342 7y Tv 4 Ty ’ » ‘ 
+ LUMBER AND MANUFACTURES 
, 212 
] ] l 
368 LUMBER—ALL TYPES | 

. | | } } 

- Exports, total saw mill products*....M bd. ft- | 112, 130 82,216 | 77,923 | 69,217 76, 825 78, 184 66, 934 93, 247 70,652 | 70,727 | 92,980 82,956 | 98,932 

053 ch A. iigeAORSSRENES AaSE aE piers ee =P a do...-| 17,984 18,690 | 13,066 | 6,960 8,827 | 10,077 10,205 | 13, 289 10,633 | 10,879 21, 766 16,586 | 18,819 
409 Boards, planks, secantlings, ete. ___.-- do 89, 254 | 63,526 | 64, 857 62,257 | 67,998 | 68, 107 56, 72 79,958 | 57,969 | 59,228 | 65,505 | 61,726 73, 430 
551 Imports, total saw mill products*....._...do | 54, 692 36,056 | 36,629 | 49, 128 58, 022 60, 977 50, 232 46,884 | 49,521 | 47,803 | 62,591 58,292 | 48, 941 

National Lumber Mfrs. Assn.: * | | 
) 132 Production, total_.._......-.---- mil. bd. ft--| 2,036 1,696 | 1,606; 1,998 1,901 1,790 | 1,675; 1,505; 1,582 1, 493 1, 808 1,771 | 2,132 
PEN 9 5:ch6seccacobuhanvnncdie do....| 270 211| — 204 222 237 239} 26} 233;  205| 293 302} 266) 271 

115 cS "Ra aie aa meine e ee ee 1,485| 1,402] 1,776| 1,664| 1,552/ 1,429] 1,271| 1,287; 1,200] 1,506; 1,505| 1,861 
B58 Shinmaents, total. ..............-------- do ma 2, 061 1, 684 1,775 | 2,033 1,843 | 1,847 1,789 | 1,593} 1,662| 1,581 1,995 | 1,828] 2,117 
” 620 eas See ee do... 328 230 267 | 283 293 | 295 | 311 | 263 | 308 282 | 327 | 307 307 
: Softwoods.............- scpsvunesops do-.-.-} 1, 733 1, 454 | 1,508 | 1,750 1,550; 1,552; 1,478/ 1,330 / 1,355] 1,300 1,667 | 1,521| 1,810 
, 505 Stocks, gross, end of month, total... __- do....| 8,006 8,672} 8,511] 8,481 560} 8,506} 8,442] 8,373] 8,309] 8,209; 8,038] 7,997] 8,024 
* 800 2! a a Tee do..--| 1, 896 2,318 | 2,259} 2,200 2,155 | 2,099 | 2,058} 2,069/ 2,055} 2,061 2, 021 1, 984 1, 948 
"000 PRE ncn cavintoestacaceywon do....| 6,011 6,354 | 6,252 6, 281 6, 405 6,407 | 6,384 | 6,304 | 6,254 6, 148 6,017 | 6,013 | 6,075 

| A | | | | | 
440 FLOORING | | | 

92 } | | | | | 
aad Maple, beech, and birch: | | 
— Ceaels, BNWT... ........5-.<:<....... Boe ft_.| 6, 850 7,000 | 7,900; 7,450 5, 400 7,000 | 6,200 6, 500 | 7,450 | 5,400 6, 550 | 8, 100 7, 550 

Orders, unfilled, end of month------- do..--| 12,400 8,000 | 9,600} 9,850 8,800 ; 10,600} 11,200 | 13,000 14,700 | 15,200} 14,000 | 14,000 | 14,200 
, | | Rite ae Sak a A Sa aR ATES Go... a 7, 400 5,600 | 5,400) 7,000 6, 300 5, 400 6,100; 6,200/ 6,000 | 5,580 5,300 | 5,600 | 5,650 
wii Sey i ae als ea es do...-| 8,200 7,000| 6,400| 7,250} 5,950) 5,200] 5,500! 4,900] 5,900| 4,850) 7,400/ 7,200| 7,600 
Pensa Ona Ch imenth...... ...-.-5-5----. do.---| 18,400 J 21,000 | 20,000 | 19,950} 20,350 | 21,000 | 21,600 | 23,350 | 23,800 | 24,350 | 22,600 21,000 18,850 
ak: | } } | } 
ey, eA EES eee ae See do eed 36, 058 34, 248 58,516 | 36,943 | 26,575 | 41, 133 | 30,891 | 26,659 | 36,868 26, 910 28, 144 26, 128 32, 937 
’, 026 Orders, unfilled, end of month- ---.-.-- do...-| 39,793 | 37,379 | 59,906 | 55,338 | 47,416 | 56,393 | 55,724 52,697 | 60,649 | 56,482 | 51,675 | 47,199 | 41,137 
|, 939 PI vn ca cnmkeccceaudtencuse do...-| 34,268 [| 28,783 | 30,762} 42,468 | 39,035 | 36,188 | 35,139 | 31,720 | 28,463 | 27,640 | 29,639 | 28,565 | 35, 447 
), 388 EN EEE EES: do...-| 37,401 } 36,233 | 35,989 41,511 | 34,497 32,156 31,560 | 27,686 | 26,916 | 27,308 | 31,951 | 30,604 | 37,999 
, 4 Stocks, end of month_-_-_..-.--.------ -do..--| 79, 503 83,890 | 78,663 | 79,620 | ,158 | 88, 190 91,769 | 94,181 | 95,228 | 94,730 | 92,445 | 87,191 | 83,635 
, 18 } } | | 
SOFTWOODS 

509 Fir, Douglas: 

814 Exports, total saw mill products*.._M bd. ft__| 45, 028 28,865 | 26, 847 16, 250 | 20, 077 24, 605 18, 569 | 30,098 24, 554 25, 972 34, 545 29, 486 36, 570 
, 416 a -«--G0....1 10,992 13, 368 | 8, 636 2,222; 4,365 | 5, 322 4,961 | 9,015 5, 929 5, 696 14,950 | 11, 485 12, 193 
|, 392 Boards, planks, seantlings, ete_____-- do....| 34,036 15,497 | 18,211 | 14,028] 15,712] 19,284 | 13,608 | 21,083 18,625 20, 276 19,595 | 18,001 24, 377 

Prices, wholesale: | | | 
- 105 No. 1. common boards, ..dol. per M bd. ft..| 18.620} 17.640 | 17.640 | 17.640 | 17.640 | 17.640 | 17.640 18.008) 18.424 | 18.620 | 18.620 | 18.620 | 18.620 
. 156 Flooring, 1 x 4, ““B” and better, V. G. | s 
dol. per M bd. ft__| 36. 505 35.893 | 35.770 | 36.260 | 36. 260 35. 770 35. 280 35. 280 | 35.280 | 36.000 34. 300 35. 280 35. 280 
Southern pine: } } | | | | , 
Exports, total saw mill products*_.M. bd. ft_.| 23, 476 25, 596 23,332 | 26,156 | 25,479 | 26,460 22,166 | 26,925 | 19,609 | 18,496 25, 314 20, 857 24, 740 
82 oe OS SS eee do... 6, 668 5, 083 4, 245 4, 632 4,197} 4,527| 5,190| 4,012] 4,326 4, 709 6,706 | 4,954 6, 168 
3, 816 Boards, planks, scantlings, ete___---- do- 16,808 | 20,513 | 19,087 | 21,524 | 21,282 | 21,933 | 16.976 | 22,913 | 15,283 13,787 | 18,608 | 15,903 | 18,572 
i ea ee mil. bd. ft 614 584 72 622 612 710 | 539 | 473 557 | 491 604 558 608 
|, 187 Orders, unfilled, end of month__........do-_-- 347 286 343 304 296 364 | 323 | 307 | 330 | 327 343 360 346 
1, 736 Price, wholesale, flooring._dol. per M bd. ft_.| 39.00] 40.63 40.78 | 41.41 41.46 | 41.22 42.09 | 41.01 40.76 | 39.86 | 40.30| 39.97 40. 30 
3, 473 ee, ES Sa eRe mil. bd. ft_. 57 520 570 630 439 | 578 | 530 | 508 | 540 495 | 579 548 614 
3, 015 SEs sivainistheancchswiiiesctatcn do... 612 537 667 661 620; 642} 580 489 | 534 494 588 541 622 
wm. soe dee ss es do....| 2,056 2, 298 2, 201 2,170 2,189 | 2,125] 2,075 2,094 | 2,100 2, 101 2, 092 2, 099 2,91 
vestern pine: | 

. 290 Golumn ES SEC a eee dé... 444 336 442 399 333 | 347 386 | 391 | 279 248 313 367 401 

Orders, unfilled, end of month__........do---- 253 187 276 253 201 1$0 255 | 283 | 247 | 213 211 236 233 

- 380 Price, wholesale, Ponderosa pine, 1 x 8, no. 2, 

= common (f. o. b. mills)_.dol. per M bd. ft-_- 25. 08 22. 50 21. 32 22. 49 22.17 21.91 | 22.94 | 22.92; 24.30 25. 24 2. 13 24. 81 24. 90 

2, 905 RRMINININE «300s ds acces mil. bd. ft_- 520 456 432 536 488 430 305 238 | 1x1 143 233 349 498 

9, 078 a (a ee ee re do..-- 428 358 374 475 411 388 335 | 322 | 299 267 316 339 405 

3, 827 yotocks: onl of motitht.... .............- do....| 1,888 1, 924 1, 982 2, 037 2, 109 2, 139 2, 104 | 2,014} 1,896; 1,782 1, 699 1,709 1, 802 
yest Coast woods:4 

I el do_..- 572 516 524 537 41] 444 | 555 | 451 | 445 426 602 513 660 

Orders, unfilled, end of month_._.......do- 437 27 381 334 282 264 | 324 361 | 388 383 373 376 402 

RRS $0 gee eRe dé... .: 522 f 440 354 578 466 471 | 518 | 416 | 446 434 563 482 609 

0, 591 OS AR ol a ae 535 512 413 584 463 471 | 495 | 414 | 413 | 431 612 509 634 

8, . Stocks, end of month.......-.---------- ae 950 935 895 905 920 935! oss! gas! 1,02! 1,024 982' 970 955 

r Revised. ; : ~ . 

* New series. For the new series on lumber exports and imports, data for earlier years not shown here will appear in a subsequent issue. For Douglas fir and southern 

1939 pine, the new series on total exports represent a total of the items regularly shown. Note that the more definitive title “boards, planks and scantlings, etc.’’ has been substi- 

tuted for ‘‘lumber.”’ . ‘ ai 
pures t Revised series, Production shipments, and new orders of southern pine lumber for 1937-38 and production. shipments and stocks of western pine, 1937-28, have been 
adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, and for western pine not shown on p. 47 of the March 
1929 issue, will appear in a subsequent issue of the Survey. These revisions have not been carried into the totals shown on this page under the heading ““Lumber—All Types. 
Revisions for the latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine figures, will be shown 
when available. 
4 Data for June, August, and November 1938 and March and May 1939 are for 5 weeks; other months, 4 weeks. 











48 SURVEY OF CURRENT BUSINESS August 1939 

































































Monthly statistics through December 1937, to- | 1939 1938 1939 
& with ap ony A notes eg aes | ners ees i = ; a 
to the sources of the data may be found in the Sep- o- ecem- anu- ebru- i : 
1938 Supplement to the band | June June | July August tember October | AS ke ber ary | ary | March | April | May 
LUMBER AND MANUFACTURES —emtiamed. 
SOFT WOODS— Continued 
Redwood, page } 

Orders, n _.-.M bd. ft__| 24, 498 22, 874 26, 978 29, 218 23, 409 25, 350 25, 939 22, 134 34, 270 20, 875 32, 098 26, 387 26, 846 
Orders, unfilled. end of month_ . .do_. 24, 563 22, 120 25, 116 26, 599 23, 322 25, 111 24, 694 25, 310 34, 562 30, 647 32, 485 29, 676 28, 181 
REE setae s! S 28, 262 30, 336 26, 665 34, 229 34, 838 30, 722 33, 106 27, 284 25, 261 26, 272 28, 585 27, 930 31, 614 
Shipments. .-_--_- Sareea do__..| 27,469 28, 145 23, 333 27, 885 28, 026 24, 427 25, 028 19, 961 23, 811 24, 243 3, 822 28,096 | 27, 806 
Stocks, end of month.. cee =e 295,551 J 279,415 | 282,291 | 287,243 | 296,177 | 299,367 | 304,859 | 313,047 | 309,310 | 307,494 | 300,378 | 298,052 | 299, 87 

FURNITURE 
All districts: 

Plant operations____..__ percent of normal 50.0 42.0 | 47.0 53.0 58.0 60.0 57.0 58.0 56.0 56. 0 57.0 53.0 53.0 
Grand Rapids district: 

Orders: | | | 

Canceled ..........percent of new orders 2.0 5.0 5.0 | 3.5 4.0 | 5.0 | 6.0 7.0 | 4.0 | 5.0 5.0 | 6.0 7.0 
New __...Mo. of days’ production 25 11 21 | 21 | 20 | 20 | 19 12 19 | 14 14 10 11 
Unfilled, end of month......._.... do 28 16 26 | 27 | 23 | 20 | 18 13 21 | 19 16 13 13 

Plant operations_____.._percent of normal 47.0 43.0 46.0 | 50.0 | 55.0 | 60. 0 | 61.0 62.0 58.0 | 53.0 53. 0 42.0 47.0 

Shipments_-_.--...no. of days’ production. - | 13 10 12 16 | 18 | 16 | 15 13 12 | 13 15 12 ll 
Prices, wholesale: | | 

Deak Weenen....<.............- 1926 = 100__| 7.6 82.1 | 80.3 80.3 80.4 | 80. 4 | 79.3 77.6 77.6 77.6 77.6 77.6 77.6 

Dining-room chairs, set of 6..........do__..| 102.3 102.3} 102.3] 102.3 102.3 102.3 | = 102. 3 102.3 102.3} 102.3 102.3 102.3 102.3 

Kitchen cabinets... .-.....-.---- a 88. 1 87.6 | 7.6 | 87.6 87.6 87.6 | 87.6 87.6 88. 1 88. 1 88.1 88.1 88.1 

Living-room davenports.--- OP isnzt 87.2 87.2 87.2 87.2 7.2 | 87.2 | 87.2 87.2 | 87.2 | 87.2 7.2 87.2 87.2 

Steel furniture (see Iron and Steel Section). | 
| | 

















METALS AND MANUFACTURES 





Foreign trade: 


Exports (domestic) total§........__long tons__| 588, 856 | 312,021 | 263,699 | 242,139 | 346, 068 | 362,672 | 359,690 | 474, 360 


IRON AND STEEL | | | | | | | 
| 425,421 | 469, 596 | 490,095 | 
5 ! 


425, 421 | 394, 008 | 532, 641 
ee re ee ce do_.__| 398, 888 | 162,066 | 126,423 | 108,029 | 149,673 | 223,954 | 273,440 | 323,691 | 227,884 | 224,913 | 312, 262 | 240,124 | 384, 881 
Imports, total§...........-....-.--.--.-do....| 32,587] 15,887 | 14,728 | 20,041 | 27,958 | 26,445 | 27,627 | 28,767 | 27,664 19,149 25,369 44,083 | 28,142 
Scrap do....| 2,537 314 634 1,637 | 4,218 | 5,524) 4,749 | 6,519 | 3,333 | 1,413 | 730 | 2,769} 3,971 

| } | | | | 


Price, w holesale, iron and steel, composite 


dol. per longton.| 35.69] 38.41 | 36.32| 36.50] 36.48| 36.48| 36.39| 36.37| 36.36) 36.37) 36.40) 36.34) 35.80 








Ore | | |. | 
Iron ore: | | } 
Lake Superior district: | } 
Consumption by furnaces } } | 
thous. of long tons_- 2, 830 1, 472 1,675 | 2,077 2, 314 2,781} 3,150) 3,041 2, 927 | 2, 853 3, 317 2, = | 2, 246 
Shipments from upper Jake ae do-- -| 5,57: 2, 838 | 3, 268 | 3,326 3, 285 3,624) 1,481 0 0 | 0 | 0 | | 3,601 
Stocks, end of month, total___-- .do...-| 25,861 34, 329 35, 846 | 37,050 37, 874 38, 594 | 37, 456 | $4,579 31,689 | 28,840 | 25,872 2,191 | 23,071 
At furnaces ee ee See do_. 21,610 | 29,160 | 30,656 | 31,759} 32,516 | 33,173 | 32,166 | 29,456 26,646 | 23,912) 21,054 = 306 | 18,835 
Lake Erie docks....___.___--__-_- . 4, 251 5,170 | 5,190 5, 292 5, 358 5,421 | 5,290; 5,123 5,043 | 4,928 4,818 | 4,485 | a 
ELE do.- 189 170 | 206 172 188 226 | 198 | 187 180 | 179 | 203 | 162 | 217 
Manganese ore, imports (manganese content) § | 
thous. of long tons_- 15 8 | 21 31 35 15 | 26 30 10 | 26 | 21 | 11 | 17 
| 
Pig iron and Iron Manufactures 
| | 
Castings, malleable: | } 
NN on ona ae short tons__| 29, 041 18, 143 16, 905 25, 752 29,061 | 32,770 | 36,643 35, 633 38,105 | 33,234 | 35,997 | 29,183 | 27,702 
ae xasecea tee do_...-| 30,781 18, 077 16, 630 25, 799 29, 460 29,970 | 35,351 | 38,802 | 35,372 | 34,786 | 39,615 31,640 | 30,840 
Percent of neney.- a pacincs 37.0 21.7 20. 2 31.3 34.8 36, 4 | 43.0 | 46.0 43.5 | 42.9 | 47.5 | 38.8 37.8 
: Shipments. - ‘ jmmeane ‘tons_. 32, 566 21, 673 17, 500 21, 102 26, 941 28,717 | 35, 563 36, 434 36, 403 34, 698 39, 807 | 33, 666 32, 657 
ig iron: | 
Furnaces in blast, end of month: | 
i eee long tons eee day} 72,495 34, 385 41, 400 51, 370 57, 625 70, 690 75, 795 71,315 | 70,235 | 74, 285 77, 460 | 60,160 | 60,515 
a th 8 eacioginin 118 70 77 89 96 115 121 117 | 118 | 121 123 | 102 | 107 
Prices, wholesale: } | | 
Basic (valley furnace) __---- dol. per or ton 20. 50 22. 50 19. 50 19. 50 19.75 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 20. 50 
lp ES am do. 21.15 23. 59 20.15 20.15 20. 29 21.14 21.15 21.15 21.15 21.15 21.15 21.15 21. 15 


Foundry, No. 2, northern (Pitts.) | 

dol. per long ton_. 22. 89 24. 89 21. 89 21.89 22. 14 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 22. 89 

| ee thous. of long tons-- 2, 118 1, 062 1, 202 1, 494 1, 680 2, 052 2, 270 2, 211 2,175 | 2,060 2, 395 2, 056 1, 718 

Cast-iron boilers and radiators: 
Boilers, round: 















































EE ee: thous. of Ib_- 1,950 2, 47 2, 135 2, 277 2, 391 3, 561 2, 233 1, 338 1, 573 1, 807 2, 198 1,916 1, 930 
En Re aS do 1, 427 1, 400 2,015 2, 287 4,078 4, 803 3, 083 2, 182 1, 642 | 1, 376 1, 113 1, 203 1, 051 
Stocks, end of month________-._____-- 6... 19, 421 20,758 | 20,677 | 20,619 18, 925 17, 701 16,877 | 16,114 15, 986 16, 491 17, 579 18, 301 19, 084 
Boilers, square: 
ei hi a al ee do__-.| 16,194 16, 705 14, 681 20, 367 25, 336 22, 851 15, 388 | 10,128 12, 881 13, 801 19, 960 15, 339 16, 429 
ee do..--| 14,577 14, 123 17, 841 17, 804 30, 852 34, 108 20, 027 15, 081 12, 276 9, 246 10,406 | 9, 448 11, 744 
— fietmenth ...-c do_...| 126,130 | 125,805 | 122,860 | 125,446 | 119,841 | 108,445 | 104, 021 98, 831 99,128 | 104,303 | 114,878 | 119,839 | 124, 462 
ators: 
Convection free: 
Sales, incl. heating elements, cabinets, 
and grilles_thous. sq. ft. heating surface _. 729 604 656 703 606 614 608 498 442 305 340 476 556 
Ordinary type: 
NR eo nk aeciecowannnee ado.... 4, 655 5, 240 4, 958 6, 023 i, 199 6, 907 4, 765 3, 955 4, 896 4,711 5, 593 4, 350 4, 276 
Sa eee a 4, 730 4, 423 5, 219 5, 214 6, 387 7, 679 5, 697 4,815 3,814 2, 950 2, 887 3, 103 4, 207 
Stocks, end of month__._________--- do__--| 34,975 26, 451 26, 216 27, 098 28, 003 27, 268 | 26,394 25, 624 28, 279 30, 800 33, 612 34,875 | 34, 963 
Boilers, range, galvanized: 
“ _— 
A et eae a number of boilers.__| 59, 277 65, 902 50, 377 57, 721 68, 337 | 108, 427 70, 862 47, 882 61, 003 50, 876 57, 928 69, 772 68, 191 
Vaniled, end of month, peer do___-| 16, 245 16, 153 14, 279 15, 414 18, 016 46, 882 37, 170 20, 626 15, 026 12, 604 10, 145 19, 442 20, 638 
Production ty et Be ee eR ee do__-.-| 62,996 64, 185 51,900 | 56,595 | 65,622 | 77, 563 83,716 | 70,232 64, 094 56,476 / 60, 421 53, 454 67, 610 
AES 2 aE ne ees do_.--| 63,370 62, 928 52, 251 56, 586 65, 735 79, 561 80,574 | 64,426) 66,603 53,298 | 60, 387 60, 475 , 995 
Stocks, end of month__._____._______--- do....| 31,472 31, 254 30,903 | 30,912 30, 799 28, 677 31, 819 37, 625 35, 317 38, 495 38, 463 31, 442 32, 057 L 
Steel, Crude and Semimanufactured 
Castings, steel: 
rae, mew, total. -............-. short tons..| 37,774 21, 419 36, 641 24, 814 25, 565 25,418 | 30,428 | 38,342 | 42,024 30,360 | 41, 367 34,100 | 41, hy 
| eS ae eae 33. 7 19. 1 32.7 22. 2 22.8 22.7 27.2 34. 2 37.5 27.1 36.9 30.4 37.2 
Railway specialties. _________--- short tons__| 11,872 4, 907 16, 589 4,411 5, 462 4, 127 7, 128 14, 749 12, 606 6, 848 11, 125 9, 655 12, 621 
oo eee ee do_...| 40,272 24, 111 22,988 | 36,454 28,478 | 28, 109 29,994 | 36,130 | 38,928 | 36,471 40,219 | 35,944 41, 359 
CS RE ae 36.0 21.5 20. 5 32. 5 25. 4 25. 1 26.8 32.3 34.8 32. 35.9 32. 1 36.9 of 
Railway specialties. _......_---- short tons__| 11,060 4,479 6, 111 12, 983 8, 353 5, 986 7, 207 11, 282 12, 804 10, 060 10, 173 9, 751 12, 506 


§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14-15 of the April 1939 issue. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ey notes Lo a | Fe = r me 
‘i to the sources of the data may be found in the | ea Ar , Sep- |o. | Novem-| Decem- anu- ebru- . : 
1938 Supplement to the Survey June June | July | August darates | October | her ber ary ary March April May 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL— Continued | | | | 
Steel, Crude and Semimanufactured— | 
Continued | 
Ingots, steel: | | | 
Production___...........thous. of long tons__| 3, 130 1, 633 1,974 | 2,537 2, 647 3, 106 3, 558 3, 131 3, 217 2, 982 3, 396 2, 987 2, 918 
6 Percent of capacity 53 27 35 41 44 52 60 | 53 54 54 55 52 47 
: Bars, steel, cold-finished, ‘carbon, shipments 
6 holesal short tons__| 35,615 18, 234 18,166 | 28, 327 30, 903 35, 106 37, 673 36, 315 39, 648 38, 571 42, 808 | 36, 287 34, 287 
Prices, wholesale: 
7 Composite, finished steel. .___-dol. perIb..| .0262} 0286 | 0268 | 0268 | .0268| .0266| .0268| .0268| .0268| .0268| .0268| .0268| .0264 
Steel billets, rerolling (Pittsburgh) | 
dol. per long ton- 34. 00 36.25 | 34.00} 34.00 34. 00 34.00 | 34.00 34. 00 34. 00 34. 00 34. 00 | 34. 00 34. 00 
0 Structural steel (Pittsburgh) _____dol. per Ib-_ . 0210 .0221 | .0210 | .0210 . 0210 .0210 | .0120 . 0210 . 0210 . 0210 -0210 | = .0210 . 0210 
Steel —- (Chicago) -____- dol. per gross ton__ 13. 56 10.38 | 12.00 13. 75 13. 50 12.88 | 14.20 13.75 13. 85 14. 06 14.25 | 13.38 12. 80 
U. S. Steel Corporation: | | } 
0 a Ree thous. of dol__| 15, 881 fl Sen ene | Sh Cees) Commer eer Pe | ees See Re cc ena een 
i Shipments, finished steel products | 
13 thous. of long tons_. 733 478 | 442 | 559 578 663 | 680 694 789 678 768 701 723 
0 Steel, Manufactured Products | 
il Barrels and drums, steel, heavy type: | 
6 Orders, unfilled, end of month.___..number__| 208,000 } 448,176 | 361,750 | 378,675 | 445,310 | 374,454 | 248,376 | 519,375 | 438, 746 | 421,037 | 351,203 | 277,719 | 257, 961 
3 PRI = inv eugene weedane do.._.| 833,378 | 696, 528 | 629,448 | 766,374 | 783,592 | 841,653 | 788,040 | 830,979 | 749,070 | 552, 189 | 709,252 | 800, 292 | 814, 298 
’ 1 Percent of capacity_______- ieee ad 52.3 43.3 39.1 | 47.6 48.7 52.3 | 49.0 51.7 47.5 35.0 44.4 50. 1 51.1 
9 | eA Re cece ee number__| 822,658 | 685,453 | 622,155 | 771,283 | 759,188 | 865,572 | 799,678 | 822,746 | 746,510 | 556,069 | 710,228 | 799,402 | 812, 843 
Stocks, end of month......_________--- do__.-| 42,587 | 34,089 | 41, 287 | 35,756 | 60,160 | 36,241 | 24,603 | 32,696 | 34,717 | 30,586 | 29,610 | 30,498 | 31,867 
Boilers, steel, new orders: | } 
eae Area ae SS aS thous. of sq. ft- 1, 032 547 691 783 579 717 | 635 892 1, 131 817 617 765 877 
Quantity- salennaskaterr toe raeaees number. 1, 098 888 | 894 1, 063 1, 124 1, 125 947 1,012 1, 264 892 660 834 983 
Furniture, steel: 
- Office furniture: | 
Orders: } 
eee ee 1, 689 1, 554 1, 538 1, 630 1, 650 1,813 1, 852 1, 966 1, 782 1,798 | 1,619 1, 780 
Unfilled, end of month___________-- ee See 1,128 | 1, 202 1, 063 1, 026 958 1, 064 977 1, 132 1, 140 1, 052 | 952 1, 016 
ee eee ae 1, 591 1, 480 1, 677 1, 667 1,718 1, 707 1, 982 1, 813 1,775 1, 886 1, 707 1, 716 
B41 Shelving: 
R81 Orders: 
142 PMMA oe cde a a se ee a 292 | 321 368 411 | 318 335 315 368 388 499 399 507 
971 Unfilled, end of month___________- ee, are 227 | 302 292 386 | 362 255 205 253 292 317 | 327 a 
Shipments. --_-_-__-- : ee See ee 353 | 247 378 317 342 442 357 318 349 474 389 
80 Plate, fabricated steel, new orders:® | | 
Total ANS IF PERE SALE ED short tons__| 33, 959 20,044 | 27,773 22, 069 18,551 | 21, 793 20, 213 28, 218 20, 511 22, 903 29,784 | 35, 844 34, 036 
, ws storage tanks. .................... do__- 13, 481 5,813 | 15,382 3, 646 3,623 | 5,379 3, 629 5, 950 4, 081 7, 401 7, 723 5,429 | 10,976 
Plumbing and heating equipment, wholesale | 
: — (Stems). ...-...-..- a ae dollars_| 234.77 226. 89 | 235. 42 235. 03 234. 01 233.88 | 233.97 233. 97 233. 99 234. 64 234.82 | 234.82 234. 77 
246 -orcelain enameled products, shipments 4 } } | 
601 : thous. of dol 826 709 | 626 | 749 736 | 796 | 675 645 610 771 959 853 851 
071 Spring washers, shipments_____- ae ee 183 101 | 84 | 123 137 | 164 | 186 177 185 180 215 | 184 | 171 
835 Steel products, production for sale (quarterly): | 
236 Merchant bars-__-_-___--- thous. of long tons__|_______- 351 ceen es) Sateen 434 |__- | ee Caen 672 |.----.---|-------- 
217 Pineau. <r e  e e ee 491 SNE) geste 564 | | BS SN es | NS ee 
REE eae eit Re: See Se 310 | =a 384 | 452 | PRES PAS, See Ph | 491 |_- : aarap aseiedll 
Rails A BE Rt BD eae RE: Nee 176 |-- r 116 105 | cS 
" Sheets, total........._...._.. <a =... | 1,131 | oe... | 1,654 “3 
Percent of capacity .._____- Saag ee RSS 29.9 | : } 43.1 mo eee & ie -- 
Strip: } | 
Cold rolled__..._..._.._thous. of long tons__|__-___- 65 | 96 160 | | | 125 se 
702 Hot rolled _ _- ene yeies” et AS 166 | } 214 es ee 384 |__ 243 on 
f Structural shapes, heavy__-_- Rake © OR eee 318 | 367 |_. 395 |_- dt es Lara 
my Tin plat i 383 | 331 | 374 | | | 422 
7.8 plate Tae eI SE OS 38: 3 - | 37 ; . _. | ae ee 
657 Wire and wire products. ________- do : 463 | 528 2 ort... ee C7) | Se Se 
Track work, shipments________- _.__short tons 6, 832 3, 177 2,395 | 3,036 2, 686 2,608 | 2,514 | 2,840 | 2,909 4, 250 | 6,481; 6,819 6, 658 
aa NONFERROUS METALS AND | | | 
107 PRODUCTS } 
Metals | | 
0). 50 Aluminum: } ; 
1.15 Imports, bauxite§____- long tons 43,629 | 34,522 | 34,446 18,855 | 36,204 | 26,795 | 33,737 | 41,060 | 33,660 | 35,397 | 40,309 | 38,288 51,027 
Price, wholesale, scrap, castings (N. Y.) 
22. 89 dol. per 1b . 0688 . 0492 . 0663 . 0736 . 0813 . 0813 .0808 | .0800 . 0750 . 0713 .0713 . 0703 .0688 
1, 718 Babhitt metal (white-base antifriction bearing | 
metals): 
Consumption and shipments, total 
1,930 thous. of Ib_- 1, 749 1, 225 1, 305 1, 5388 1, 474 1, 366 1, 596 1, 606 1, 725 1, 460 1, 783 1, 380 1, 602 
1, 051 Consumed in own plants____________- do___. 611 345 468 508 453 509 | 597 648 644 359 531 338 425 
9, 084 P UIE SoA s oe ons oe one do:...| 118% 881 837 | 1,030] 1,021 857 | 999 958} 1.080/ 1,101 1,252} 1,042} 1,177 
opper: 
6, 429 Exports, refined and manufactures§ 
1, 744 short tons_.| 39,350 33, 102 42, 369 36, 984 40, 441 40,915 31, 285 40, 741 25, 503 23, 807 27, 364 28, 162 36, 303 
4, 462 I ooo cesh hereon do....| 23,248 | 19,818 | 22,166 | 12,976 | 13,192] 10,439 | 16,154 | 22,132 | 18551 | 11,634 | 19,365 | 20,651 | 19,040 
For merges refining, and export§__.do___.| 21,992 | 18.634 | 19,549 11,673 | 12,402 9,408 | 15,568 | 21,731 18,076 | 10,509 | 18,450 19,728 (8, 128 
Product of Cuba and Philippine Islands 
short tons. - 184 36 2, 001 42 91 77 172 156 100 146 105 180 9 
556 wen —. gee itis =-.00:...) A078 1,14 616 | 1, 260 7 954 413 244 374 979 810 742 903 
rice, wholesale, electrolytic (N. Y.) 0983 
“= aie dol. perlb..| .0978 .0878| .0959| .0990} .1003] .1076| .1103| .1103| .1103| 1103) .1103| .1027| . 
4, roduction: 
34, 963 Mine or smelter (incl. custom intake) mn + 58. 600 
short tons_ 59, 316 38, 200 31, 155 44, 548 49, 316 69, 630 73, 205 72, 709 69, 170 60, 707 61, 752 62, 548 58, 
| ener be do....| 61,719 | 32.465 | 35,596 | 38,053 | 45,808] 56,824 | 66,846 | 68,071 | 66,316 | 59,452 | 66,718 | 58,368 | 68, 536 
58, 191 Deliveries. refined, total___-..._______- do....| 63,862 | 43.303 | 54.597 | 62,832] 67.919] 82,605 | 64,657 | 47,804 | 54.827] 51,577 | 55.025 | 46.667 | 63,894 
20, 638 Domestic _ - _--- AEA REEL E I do....| 53,573 | 32,863 | 41,249 | 48,071 | 53,637 | 69,827 | 51,397 | 38,977 | 51,059 | 48,267 | 50,803 | 42,484 | * 51, 225 
57, 610 So RR SIRS CaS do....| 10,289) 10,440 | 13,348| 14.761] 14,282] 12,778| 13,260| 8 827| 3,768| 3310| 4.222|) 4183] 12.669 
56, one _ Socks, refined, end of month... ._____-_- do____| 335,012 | 358,971 | 339,970 | 315,191 | 293,080 | 267,299 | 269, 488 | 289,755 | 301, 244 | 309,119 | 320,812 | 332, 513 |r 337, 1 
32, ad: 
Imports, total, except manufactures (lead con- 
otenes ah Seng ce iba ee, ce short tons..| 5,179] 1,726| 4,034] 4,476] 4,443] 1.692| 4,482] 4,241] 11,998] 15,485 | 13,257 | 16,593 | 10,961 
re: 
Receipts, lead content of domestic ore_do____|______-_- 27,584 | 25,269 | 25,941 | 27,605} 28,193 | 34,716 | 35,885 | 37,654 31,593} 31,748 | 30,614 = = 
41,008 Shipments, Joplin district t._.__...._. do....| 41520 1,902| 4,330! 3,744! 3,576' 5,113 | 3.911! 6,052! 9,605! 6,314! 3,264) 4,396) 3,67 
- r Revised. si : 
12, = Data are for 46 identical manufacturers; beginning January 1938 data are available from thereports of the Bureau of the Census for 26 additional small ee pe a : 
ae 9 , Ry ag by 21 rate poe» through December 1938; subsequently, 2 ps ype pore em ver 1937 and 1938, data are available from the reports of the Burea 
, of the Census for 34 additional establishments, and, beginning January 1939, for 57 additional establishments. 
12, 506 tData for July, October, and December 1938 and April 1939 are for 5 weeks; other months. 4 weeks. 
§Revised series. Data revised for 1937; see tables 19 and 20 pp. 14 and 15 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with explanatory notes and references 
to the sources af the data may be foundinthe | 5,5 oo July August | Sep- October | | Novem-| Decem-| Janu- | Febru- March | April | M; 
1938 Supplement to the Survey ’ . | tember jo | ber | ber ary ary - way 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND | 
PRODUCTS—Continued 
Metals—C ontinued 
| 
Lead—Continyed. | 
Refined: , : } | 
Price, wholesale, pig, desilverized (N. Y.) 
. dol. per Ib 0. 0480 0. 0415 0. 0488 0.0490 | 0.0500 | 0.0510 0. 0509 0. 0484 0. 0483 0. 0481 0.0482 | 0.0478 0. 0475 
a os gag ore__short _. 37, nod 33, = pipes. | - = an = - pee on * = ao os i 0 | ” ~ - 026 
Shipments (reported) -........-..---- do__- 38, 898 35, 048 | , 409 | , | | » 726 2, 00 33, 908 0, 18 34, 7 7, 902 , 124 
Stocks, end of month_.__._._-..-- ...-d0____| 129, 366 } 164, 554 | 155,631 | 142,868 | 131,353 | 117,476 | 115,134 | 115,902 | 117,214 | 122,112 | 122,035 | 123,394 | 129, 270 
Tin: } | | | 
Consumption of primary tin in ——— amid — | ‘aided oo aan aaa 4.200 4.230 4.410 5.2 5 190 | 5,920 
our tomt..i........4 ,950 | 3,930 | . 2720 | , 060 , 166 » Be » a ‘ ,270 | 5, | 
Deliveries___- ape aes eee 4,925 4,205 | 3,775 3, 775 4, 465 4, 960 3, 535 3, 400 4, 330 4, 105 4, 755 5, 980 5, 905 
Imports, bars, blocks, ete___ 00... 6, 020 4, 561 3,583 | 4,880 3, 895 4, 643 4, 448 3, 555 3, 971 5, 097 5, 208 3,814 5, 118 
Price, w olesale, Straits (N. Y is dol. per lb. . 4885 . 4035 - 4337 | . 4326 . 4338 . 4522 . 4623 . 4618 . 4638 . 4562 | . 4621 -4720 | .4902 
V isiblesupply, world end of month, ee tons._| 30,055 29,061 | 31,097 | 32,251 32,476 | 31,539} 30,598 | 30,554 | 34,240! 35,245 | 33,890 | 33,873 |° 33, 832 
= nited States_.__...-- ca. ae 4, 388 4, 247 4, 071 5, 232 4, 573 4, 500 5, 060 5, 157 4, 624 5,486 | 5,806 3,385 | 3,387 
Zin | 
oes, Joplin district: | 
Ae short tons..| 31,077 18, 079 28, 065 38,014 | 31,894 39, 014 34, 827 42, 237 27, 452 33, 220 28, 330 37,908 | 32,126 
Stocks, end of month_. ee 6, 749 27, 430 25, 292 13,149 | 14,895 18, 745 17, 299 12, 251 12, 301 8, 400 10, 503 9,294 | 7,498 
Price, wholesale, prime, western (St. L.) *. oe : : : ‘ x Net é 
—— men = per lb_- . 0450 . 0413 . 0475 . 0475 .0485 | .0501 . 0492 . 0450 . 0450 . 0450 . 0450 . 0450 . 0450 
roduction, Ss. at primary smelters | 
r - 4 short tons..| 39,450 30, 799 30, 362 32, 296 32,328 | 36, 740 40, 343 45, 345 44, 277 39, 613 45, 084 43, 036 42, 302 
Retorts in operation, end of mo.___.number__| 36, 291 26,437 | 25,506 | 29,767 31,555 | 32,427! 36,243 38,793 39,500 | 39,459 38,251 38, 763 | 36, 331 
Shipments, total. - .-Short tons_.| 37,284 | 20,248 | 33,825 | 36,507 | 43,582 | 43,355 | 43,693 39,354 | 42,639 | 39,828 45,291 | 40,641 | 39, 60, 
Stocks, refinery, end of mo_. _...-.-d0_...| 135, 241 | 149,671 | 146,208 | 141,997 | 130,743 | 124,128 | 120,778 | 126,769 | 128,407 | 128,192 | 127,985 | 130, 380 133, 075 
Miscellaneous Products ] 
Brass and bronze (ingots and billets): : Z es 
| eens ARE short tons_- 5, 026 3, 800 3, 936 5,018 | 4,487 5, 159 4, 759 4, 347 4, 926 4, 662 5, 818 4,657 | 4,543 
ince os unfilled, end of ye enue do_..-| 11,065 15,864 | 17, 466 14, 237 | 16, 267 7,019 13, 740 11, 463 9, 240 8,161 | 14,571 14,037 | 12, 688 
umbing fixtures, brass, shipments | 
thous. of pieces _- 1, 577 1,347 | 1,373] 1,538 | 1, 382 1, 446 1, 359 1, 218 1, 391 1, 419 1, 505 1,330 | 1,554 
Radiators, convection type, sales: | | 
Heating elements only, without cabinets or | | 
grilles_.._._._ thous. of sq. ft. heating surface 138 46 | 72 | 60 65 | ' 58 110 109 37 26 | 47 62 | 101 
Including heating elements, cabinets, and | | | | | | 
grilles_____.thous. of sq. ft. heating surface _- 814 343 | 417 | 565 | 495 494 | 57 491 410 418 | 497 | 546 | 717 
Sheets, brass, wholesale price, mill. dol. per Ib_. . 165 . 156 | . 164 | . 168 | . 168 .173 .175 .174 .173 .173 .173 170 } . 165 
Wire cloth (brass, bronze, and alloy): | | | aia A 
EE, thous. <. 7... 366 378 363 470 538 497 419 360 | 505 | 352 484 347 | 481 
Orders, unfilled, end of month... .----- rf 750 6233! 657/ 712] 712 g22| 780|  752/ 868|  805| 853 768 | 830 
ee eS a OE, 444 345 | 322 | 407 | 439 | 385 458 392 388 | 404 427 422 | 413 
Stocks, end of month................-.- ao.....| 582 645 611 | 590 | 511 505 446 | 450 478 504 | 532 549 | 560 
MACHINERY AND APPARATUS | | | | 
gg 1g systems and equipment- 
rders, new: } 
Cees thous. of dol See 3,679 | 3,096 3, 079 3,019 | 3,352 | 2,885 3, 211 3,349 | 2,889] 4,754 | 4,528 | 4,901 
Aioonditioning | ee eee _* : ee 1,948 | 1,484 | 1, 293 a = po 1,112 9 747 = | 2, = | “2 ee 
dt acnkdEcracniesuseeuet _ SRS Beare: 1, 202 | 1, 135 1, 144 941 r 896 837 | 871 | 812 82 , O75 955 | ° ( 
Unit-heater group_.._.........-.-.-- ee Paes 529 | 477 | 2 808 1, 225 1, 228 1, 228 790 622 | 836 r 558 | 468 
——- overhead cranes: } | 
rders: | | 
0 AS 82 ee eee do AS 274 289 | 156 | 144 113 | 171 | 179 | 377 168 201 284 | 823 438 
Unfilled, ona of monuth............... ao....| 1,813 1,588 | 1,246] 1,147 1,017 | 1,080 1,052 1,171 | 1,173] 1,131 993 1, 504 1, 755 
ee ee 215 630 | 498 | 243 243 | 108 207 257 166 | 244 | 270 | 312 174 
Exports. machinery. (See Foreign trade.) | | | 
Orders: equipment: | | 
as ~ ers: | | | | { 
8 a ener 1922- ae” “eae | 134.9 62.2 | 75.3 83.4 78.7 | 87.9 89.7} 141.9] 122.5 | 135.5 146.6 146. 2 108.$ | 
Unwliied, end of month..............- | 159.2 140.2 | 108.6} 102.8 97.3} 91.8] 987.0] 128.0 | 151.4] 175.1 193.6 | 208.6 | 173.1 
Shipments..--..- eee exes eepeeeac es ae 148. 5 78.5 | 105.8 89.1 84.2) 93.4] 945] 1028] 96.3 112.2 128.1 | 131.0 144.3 P 
Fuel equipment: } 
Oi] burners: | 
Orders: 
ee eS number-_| 17, 901 9, 278 11, 121 15, 622 26, 403 20,346 | 11,409 | 8,435) 9,616 | 7, 981 11, 806 11, 346 15, 284 
U nfilied, end of month___-_.._._..- do....| 6,451 2, 707 | 3, 139 3, 388 3, 386 2,673 | 2, 564 | 2,155 3,033 | 3,340 4, 475 5, 181 5, 456 
Setpmente ee ee a. 4 16, 906 9, 550 10, 689 15, 373 26, 405 21, 059 11, 518 8, 824 8, 738 7, 674 10, 671 | 10, 640 15, 009 
Stocks, end of month___._.___...____- do_..-| 19,947 27,366 | 27,096 26, 638 23, 705 22,556 | 21,421 21, 326 21, 885 22,850 | 21,790} 21,619 20, 214 
et see ww RE ie do.._.| 20 13 | 18 18 6 8 | 12 | 19 | 16 10 | 33 | 8 
Mechanical stokers, sales: | | | | St 
Pb nenede 2, Wy Ee ae oe... 7, 599 5, 894 8, 825 12, 555 20, 126 17,339 | 7,689) 4,752; 3,398; 2,375 | 3, 669 3,427 | 5,023 ‘ 
lasses 4 and 5: | | | | 
LE ta eR 267 194 236 304 326 | 342 | 228 219 189 | 186 | 168 | 164 215 
M BE we. wig Scars bk Ab n'a ta aininceny eee sce ----| 56, 419 30, 662 42, 265 44, 190 45, 030 59,920 | 34, 533 40,117 34,909 | 38,932 | 34, 811 32, 540 49, 255 
achine tools, orders, new } 
av. mo. shipments 1926=100..| 211.6 70.2| 99.6{ 120.9] 117.4] 1181] 1122] 149.5] 150.8| 167.1] 185.4] 155.6 | 219.8 
Pumps and water systems, domestic, ship- | | 
a: ae 4 a | | } 
Pitcher, other hand, and windmill pumps _ || | Pri 
Power pumps, horizontal type mo 63 oe 5 87 a= * aad 4 SOT Ce: rt * i “2 = | * es * Po ” 73 
a € Ss ee * ay le < ve St 0 | | ( (02 : ‘ 
Water systems, incl. pumps.-_-------.-.do |.--------| 16,228 | 15,240 | 17,196 17,205 | 13,934 | 12,803 | 10,402/ 14,738} 14,259 16,222 | 16,889 | 20,773 Tot 
renee. measuring and dispensing, shipments: | } | | | F 
asoline: | | ° 
Ae oe units .| 1, 129 632 | 484 663 690 | 632 | 858 | 649 | 740 1,005 1, 582 1, 346 1, 601 P 
on wo gag waennnoneceeeese eee do_...| 11,430] 11,822} 9,077] 9,198] 8,702 | 7,752 | 8,412| 7,652| 5,858] 6,156| 8,878 | 9,637 | 12,017 
grease, and other: | | | } 
SCL Rn! do._..| 15,612 12,982 | 10, 257 10, 420 9, 632 12,246 | 14,653 10, 708 10, 297 11,982 | 13,078 13, 919 17, 085 
ye eda a Selipalies AaNie do_.../ 3,186 3,314! 2,333 2, 934 2,075' 1,729! 2,367! 1,480! 2,071 2,981! 4,305! 3,544 3, 332 
* Revised. 





+Revised series. Data for “driving mechanisms for general fan use” have been removed from the fan group beginning January 1936. Revisions not shown on p. 50 of the 
May 1939 issue will appear in a subsequent issue. Beginning January 193%, data on air-conditioning systems and equipment are available for from 252 to 267 manufacturers; 
figures shown here are for 125 of these whose orders in January 1939 amounted to more than 85 percent of the total for 252 manufacturers. 

qData for July, October, and December 1938 and April 1939 are for 5 weeks; other months 4 weeks. 
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METALS AND MANUFACTURES—Continued 


- MACHINERY AND APPARATUS—Con. | 
Pumps, steam, power, centrifugal, and rotary: 


















































oo hy Ee i: a dol_.| 1, 673 952 1, 034 2, 006 1, 462 1, 449 | 970 1, 155 1, 204 1, 282 1, 258 1, 230 1, 236 
Water-so{tening apparatus: | 
—- — ac a ieee units_. | 1, 282 1, 090 | 822 1, 244 1, 078 1,191 | 1,038 1, 077 1, 108 1, 082 1, 698 1, 122 1, 217 
Woodworking machinery: 
Orders: | 
Canceled..._._.-- ee ee thous. of dol__|.___-._- 17 | 18 14 1 4 | 3 4 13 14 1 5 (2) 
New. nitnsiisnneiieeuen aenhedkeceee ” SE ee 27 365 337 381 340 | 456 612 363 410 445 393 484 
75 a ae end of month...........--.- | eS EES 581 640 665 714 656 | 720 910 863 836 896 923 898 
26 Shipments: 
24 Quantity............. number of machines.-|__...---- 144 | 150 164 205 165 | 172 236 190 216 209 152 216 
70 VR tac chincticdtaccacusca thous. of dol..|......... 253 | 289 298 332 394 | 388 418 397 422 384 360 510 
ELECTRICAL EQUIPMENT | 
20 Battery sales (replacement only):* | 
105 UDOQ NOEs <5 occn ce aceeaas 5 1934-36 =100-__|_....--- 88 | 111 163 198 188 | 168 149 100 78 73 72 84 
18 fa pe a amd odewdaseeine keds (i 129 | 115 122 128 111 | 120 132 127 122 121 132 151 
02 Electrical products: | | 
332 Industrial materials, sales billed. _.1936=100_.|_______- 56. 2 | 52.4 64.3 74. 2 78.0 | 81.9 79. 2 79.6 79. 2 90. 8 80. 5 84.1 
387 Motors and “enerators, orders received __do_- ae See! 76.0 | 59. 1 60. 2 62.7 61.0 | 67.6 72.1 69. 2 67.8 99.3 77. 76. 6 
Transmission and distribution equipment, | 
OFUOED POUNIT Oc sconce cece an : | eee 84.7| 73.0 90.8 87.0 76.3 73.1 79.4 81.0 108. 3 129. 1 103. 0 117.2 
126 Furnaces, electric, industrial, sales: } 
498 a (ddwedte neat eerste eae --Bilowatts | 3, 228 988 | 488 1,914 829 1, 324 1, 176 2, 356 3, 147 3 = 4, = 1, = 2, _ 
SRE ES OES ne thous. of dol 213 74 | 35 144 58 78 67 110 195 215 
450 Electrical goods, new orders (quarterly) 
; R thous. of dol__| 205, 567 | 157,315 |____--- j 4 | Sa See i 7 | Sew Heer a 7 ee 
302 Ironing machines, sales*__._.__...__-_- -units..| 7,216 7,046 | 7,983 | 11,977] 11,272] 10,523 8, 226 9, 210 8, 208 8,016 | 11,607 9,047 | 8, 433 
= ee shipments__thous. of dol- .| 901 587 | 521 635 800 838 85] 876 838 812 968 830 849 
iL Motors (1-200 hp.): | 
075 Billings (shipments): 
Bic Ws Soneaatemee Seegeaaja apache nts kcleigiaeccans aes (SSS eee eS 1, 77 1, 750 1, 738 1, 742 1, 538 1, 506 1, 713 1, 436 1, 508 2, 050 1, 986 2, 053 
eon ee CIT AEB IS,  SIa IIOT. 476 | 296 458 325 300 305 446 330 449 557 534 519 
rders, new: 
543 = * Sdeinald te Si eyciek aianenesaded ws socal eaienccisbecs-sicl ee, eee ee 1, 927 | 1, 539 1, 695 1, 733 1, 641 1, 605 1, 733 1, 574 1, 762 2, 356 2, po 2, = 
Be icwrewsinetneavnnciowscenssasenojaa ee 549 | 453 358 472 347 651 659 540 404 739 6 42 
bead Power cable, paper insulated, shipments: 
554 C nit owe eee LiF DADE. thous. of ft 652 528 | 515 660 763 587 = po = eo pd wos é74 
| LEAT rae 718 765 | 565 657 764 555 588 1 52 
Power switching equipment, new orders: : 
101 aera 5 ase AN ihe dollars..| 92,347 } 68,418 | 195,487 | 118,938 | 121,481 | 55,331} 55,627] 91,720] 51,124 47,458 | 87,019 | 75,161 | 89,809 
Phen of gageenn nnn noneenen geen an=- do__-.| 217,846 ] 213, 144 | 221, 862 | 190,306 | 120,784 | 128,450 | 124,927 | 138, 840 po a = 197, 175 ~ = 346, = 
anges, billed sales. ............. thous. of dol_-| 2, 025 1,610 | 1, 476 1, 367 1, 272 1, 257 1, 047 1, 006 . ae 1 a +s 2, IE 
i gems rage SOM ose number--/|#268,542 | 104,796 | 88,772 | 92,956 | 62,148 | 34,345 | 32,103} 47,599 | 150,108 | 198,528 | 251,644 | 260, 204 |, 273, 966 
; facuum cleaners, shipments: | 
481 SR RR ican a AIT eae eee do__--| 80,660 | 68,975 | 55,022} 73,309 | 79,180} 95,684 | 89,77 95,521 | 78,753 | 87,140 | 122,785 | 100,487 | 91,055 
830 ‘ EES do..--| 19,014] 16,943 | 13,633 | 17,248 | 22,834 | 24,121 | 29,734 | 30,632 | 23,846 | 25,182 | 29,479 | 24,539 | 23,322 
Yulcanized fiber: 
— Consumption of fiber paper. . ...thous. oflb..| 1,735) 1,152| 1,073 ee) hier hee, eT Se St eee) eel eee 
J" Sea eee thous. of dol_- 441 286 | 306 35¢ 380 73 23 38: 5 7 
Washing machines, sales*.__.._.________ units__| 120,076 78, 354 | 74,019 | 129, 163 | 125,821 | 115,019 84,192 | 67,502 | 109,909 | 129,885 | 152,725 | 116,199 | 105, 266 
PAPER AND PRINTING 
}, 901 : : 
115 WOOD PULP 
|, 318 Consumption and shipments:® 
468 — OO EIS ~. hort tome. .{.......- 428, 283 | 450, 541 | 503,181 | 495,097 | 525,085 | 522,863 | 539,061 | 499,076 | 484,507 | 546,949 | 527,307 | 524, 391 
Chemical: 
SENOS aaa oan sa aaa ie Seed do___.| 202,204 } 175, 258 | 200,282 | 216,739 | 211,591 | 227,063 | 214,796 | 211,884 | 196,419 | 199,931 | 228,680 | 221, 196 ’ 
438 Sire, tial “do__.-| 146,993 | 125.313 | 125,749 | 144,320 | 146,614 | 151,056 | 151,635 | 174,546 | 145,040 | 136,667 | 156,107 | 148,801 | 152, 108 
L, 755 J eae do....| 91,164 | 75,240 | 73,113 | 86,403 | 88,885 | 91,575 | 90,486 | 115,442 | 89,511 | 85,120 | 97,156 | 93,498 | 94,398 
174 ol a do__..| 55,829 50, 073 52, 636 57, 917 57, 729 59, 481 61, 149 59, 104 55, 529 51, 547 58, 951 55, 303 57, 710 
LS ee See oe ea eS Sea oe RE aes 26, 630 25, 546 30, 617 31, 118 31, 505 32, 575 31, 996 32, 643 31, 526 34, 705 32, 946 33, 713 
tS, GETS ae ie tae ae do__._| 123,659 | 101, 082 98, 964 | 111,505 | 105,774 | 115,461 | 123,857 | 120,635 | 124,974 | 116,383 | 127,457 | 124,364 | 134,350 
{mports: 
108. NN a te Is Nl do__._| 152, 719 | 130, 181 | 121,919 | 159,990 | 142,407 | 142,188 | 166,091 | 171,520 | 150,510 | 103, 504 | 117,800 78, 534 | 140, 131 
on 3 eee ets.- . 777" ""do....| 17,403 | 14,377 | 12.544 | 14,957] 20,576] 15,175 | 17,491 | 17.366 | 20,076| 7,312| 17,326] 9,867] 18, 562 
‘ oduction: 
7 all eenten Se Sas eee ke SE es eee 422,193 | 429,551 | 485,830 | 475,356 | 522,825 | 533,423 | 522,220 | 533,442 | 484,605 | 543,411 | 521,590 | 535, 149 
emical: 
LO eee ___...do_.__} 201, 364 } 176, 254 | 200,930 | 217,004 | 212, 664 | 231,804 | 217, 8€6 | 212,884 | 207, 259 | 200, 502 | 228,632 | 212,559 | 201,123 
5, 284 Suiemne, total. . ssc. cee do....| 153,526 } 123,389 | 115,733 | 138,457 | 139,022 | 154,210 | 157,724 | 152,498 | 158,913 | 132,662 | 149,019 | 142,401 | 161, 601 
5, 456 I en do__..| 97,308 74, 350 69, 146 78, 826 82, 373 94, 729 93, 782 95, 845 | 100, 337 79, 698 | 92,729 88, 250 | 103, 464 
5, 009 SaaS, do._..| 56,218 49, 039 46, 587 59, 631 56, 649 59, 481 63, 942 56, 653 58, 576 52, 964 56, 290 54, 151 58, 137 
10, 214 TNT eet TS ITE NE NEG et le ERT a nes | FO 24, 701 30,718 | 30,995 31, 625 32, 632 31, 917 32, 255 31,075 34, 561 32, 768 34, 748 
23 . Grennawoeg......... =. ccencccus do_...| 121,803 95, 855 88, 187 99, 651 92, 675 | 105,186 | 125,171 | 124,921 | 135,015 | 120,366 | 131,199 | 133,862 | 137,677 
Stocks, end of month: 
5, 023 — OO EEE ITS a cere ee 249, 784 | 228,794 | 211,443 | 191,702 | 189,442 | 200,002 | 183,161 | 217,526 | 217,624 | 214,085 | 208,369 | 219, 127 
emical: 
215 cL) OS ae er aea Reg do_...| 35,517} 25,901 | 26,549 | 26,814 | 27,887 | 32,628 | 35,728 | 36,728 | 47,568} 48,139 | 48,091 | 39,454 | 36,357 
19, 255 Aine Med do_...| 104,611 } 128,481 | 118,465 | 112,602 | 105,010 | 108, 164 | 114,253 | 92,205 | 106,078 | 102,073 | 94,985 | 88,585 | 98,078 
Oe ee do____| 67,891 88, 155 84, 188 76, 611 70, 099 73, 253 76, 549 56, 952 67, 778 62, 356 57, 929 52, 681 61, 747 
219.8 oo aria do_._.| 36,720} 40,326 | 34,277] 35,991 | 34,911 | 34,911 | 37,704 | 35,253 | 38,300 | 39,717 | 37,056 | 35,904 | 36,331 
Ll Set ae eae Hea te re eee 5,595 | 4,750} 4,851 4, 728 4, 848 4,905 | 4,826] 4,437] 3,986) 3,842/ 3,664 4,699 
Co Th am a ae ieee ae do____| 78,137 | 89,807 | 79,030 | 67,176 | 54,077 | 43,802 | 45,116 | 49,402 | 59,443 | 63,426 | 67,168 | 76,666 | 79,993 
4,216 Price, sulphite, unbleached_--_- dol. per 100 Ib-_- 1.95 2. 38 2. 29 2. 20 2.07 2. 02 2.00 2. 00 2. 00 2.00 1.95 1.95 1.95 
4 PAPER 
20, 773 Total paper: 
Paper, incl. newsprint and paperboard: 2 a te 
P Production ____..__.. areas a | ES De oNreuarees: 806, 949 | 790,379 | 954,659 | 874, 263 | 926,616 | 957,377 | 849,764 | 843,063 | °873, 441 [71,036,734 | 912, 676 | 963, 388 
aper, exc]. newsprint and paperboard: a a 
of bo a, aE RS IT short tons..|......-.- 441, 468 | 443,677 | 521,567 | 467,455 | 479,970 | 514,201 | 437,128 | 436,048 | 7468, 274 | 7542, 497 | 436,980 | 474, 931 
“ Production............ See eerie Sea A aed Reamer 444, 607 | 420,758 | 528, 246 | 454,897 | 482,812 | 534,542 | 444,728 | 442, 405 | 463,770 | 7535, 229 | 462, 299 | 501, 744 
17, 085 Cl TAT ESTES: ” = eee 443, 796 ' 428,130 © 529,198 | 456, 235 | 475,850 | 532,175 | 441,194 | 446, 265 | 7460, 019 | 7542, 734 | 7447, 500 * 478, 150 
3, 332 r Revised.  ¢ Less than $500. © Pulp used in the producing mills and shipments to the market. « Estimated. ; 
* New series. Data on battery sales beginning 1934 appear in table 35, p. 17 of this issue. Sales of washing machines and ironers beginning 1929 not shown above will ap- 
of the pear in a subsequent issue. For data on electrical products beginning 1934, see table 32, p. 18 of the June 1939 Survey; data are furnished by both member and nonmember 
; companies rather than member companies alone as therein stated. 
burers; 


§ Revised series. Data revised for 1937; see table 20, p. 15 of the April 1939 Survey. 7 . 
t Revised series. Data on vulcanized fibre shipments revised beginning 1934; data not shown on P. 51 of the January 1939 Survey will appear in a subsequent issue. 
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Book paper:t | 
Coated paper: } | | 
Orders, new short tons 17, 276 13, 013 14, 467 16, 608 16, 029 17, 687 16, 612 15, 769 16, 961 17,911 | 19, 553 16, 305 17, 126. 
Orders, unfilled, end of month do 3, 090 2, 559 2, 571 3, 076 2, 767 3, 160 3, 410 2, 714 3,071 | 3,552 | 4,060 | 3, 238 2, 861 
Production _ __. do 15, 634 13, 718 14, 730 16,836 | 17,445 17, 741 17,057 | 17,096 16, 845 17,796 | 20,028 17, 754 18, 579 
Percent of potential capacity 64.9 50. 2 56.1 | 59.3 | 66.4 64.9 62.4 62.6 63.3 | 71.6 a | 68.6 66.5 
Shipments ' short tons 15, 771 12, 751 14, 526 16,138 | 16,883 | 18, 194 16,730 | 17, 563 | 17,319 17,642 | 19,919 | 17,902 17, 409 
Stocks, end of month-_--- a 15,139 | 12,655 | 12,830 | 13,528} 14, 144 13,691 | 14,018 | 12,776 | 12,070 | 12,472 | 12,581 | 12,433 | 13, 762 
Uncoated paper: 
Orders, new ~«-: 00 89, 681 72, 837 80, 101 | 88, 265 | 91, 466 89, 878 87, 923 86, 840 94, 160 88, 218 | 102,810 | 92,712 83, 692 
Orders, unfilled, end of month. do 32, 755 30, 888 34,573 | 34,542 | 36, 141 35,123 | 33,730 | 34,958 | 40,314 | 36,931 | 38,053 | 39, 252 28, 179 
Price, wholesale, ““B” grade, English fin- | 
ish, white, f. o. b. mills.dol. per 100 Ib__| 5. 45 6.00 5.45 | 5.45 | 5. 45 | 5.45 5.45 | 5.45 5. 45 | 5. 45 | 5. 45 | 5.45 5.45 
Production : short tons__| 87,953 75, 038 74,919 | 91,791 | 88,518 | 92,758 92,187 | 85,779 | 89,642 | 90,589 | 102,788 | 90, 289 96, 088 
Percent of potential ct capac ity - 73.9 60.7 | 62. 4 | 70.8 | 73.7 | 74.3 73.8 68. 7 72. 5 | 81.1 | 79.9 | 77.7 77.4 
Shipments... __- a short tons. | 84, 862 73,939 | 76, 558 | 89, 862 90,518 | 92,345 89, 321 | 86, 076 91, 667 89,377 | 104,196 | 88, 980 89, 393 
Fi Stocks, end of month_. esiecves sec...) OR pee Beer, ene | 107,360 | 110, 267 | 106,230 | 107,281 | 109,975 | 109,604 | 107, 518 107, 602 | 106, 435 106, 381 | 2 58, 282 
ine paper | } | 
Oelen, now See eh os, 31,983 | 30,904 | 39,103 | 32,522 | 34,268 | 48,225 | 32,750 | 34,511 | 35,064 48,124 | 733,294 | 37,188 
Orders, unfilled. end of month____-do ie 8,408 | 9,927 | 11,717} 11,157 | 11,587 | 16,174 | 12,692 11.864 | 11,187 | 14,227 | © 125280 | 91 266 
OES eee er ESN PREZ 34, 102 28, 069 40, 691 32, 457 36, 551 45, 149 37, 813 36, 001 36, 680 45, 046 | © 38,075 43, 295 
Shipments_-___- RELI EE 32,935 | 29, 603 39, 418 33, 565 34,677 | 46, 526 35, 158 35, 803 | 7 36,022 46, 511 | * 36,935 ' 
Stocks, end of OES eee ES — 73, 272 71, 383 72, 813 71, 169 73,166 | 71,948 74, 378 65, 480 65, 384 63,976 | * 66, 573 69, 621 
Wrapping paper: | | | | 
Orders, new a | eae 175, 729 | 162,193 | 191,380 | 149,372 | 159, 243 | 189, 530 | 142,220 | 148, 562 | 163,622 |r 186, 433 |r 145, 740 | 186,710 
Orders, unfilled, ‘end of month._._-__do____| 64, 100 | ae 610 | 67,336 | 66,278 | 66,181 69,322 | 68, 956 | 64, 300 71, 599 |r 62, 718 | * 58, 629 | 64, 050 
Production Skier daantan bie a 164, 305 | 54, 273 | 195,253 | 152,063 | 161,933 | 191, 105 151,076 | 151,374 ir 161, 510 |r 194, 280 |r 159, 353 | 184, 727 
Shipments ee ee ae ; 164, 498 | Br 102 | 195,822 | 152,281 | 161, 271 189,695 | 149, 033 149, 088 | 159, 334 |r 195, 555 |r 152, 265 | 180, 344 
Stocks, end of Sa (eee awe Cares 126, 094 | 125,022 | 122,122 | 122,107 | 123,360 | 124, 683 | 126,365 | 126, 551 | 129, 835 | 126, 936 |* 132, 148 | 136, 617 
Newsprint: | | | 
Canada: ; 
ae ee oe "eee (eee 194, 521 | 200, 837 | 219,611 | 195,586 | 248,068 | 245,813 | 211,452 | 193,624 | 152,437 | 217,651 | 162,352 244, 400 
EE REO G0... | 240, 545 J 201,694 | 202,546 | 220,303 | 231, 940 | 254, 872 | 245, 295 | 209, 753 | 208, 382 | 200,631 | 220,648 | 220,843 | 250,015 
Shipments from mills. ..-do__..| 232, 261 | 208,476 | 205,490 | 204,668 | 230,346 | 255,100 | 264,421 | 225, 472 201,852 | 178, 236 | 205,099 | 214,255 | 274, 635 
. erg at mills, end of month____- do | 196, 164 J 182,226 | 179,282 | 194,917 | 196,511 | 196,283 | 177,157 | 161,438 | 167,968 | 190,363 | 205,912 | 212, 500 | 187,880 
nited States: | | | } 
Consumption by publishers____-...do___- 170, 980 | 159,199 | 151,875 | 151, 324 | 162, 457 | 187, 450 | 176, 322 | 177,134 | 160,916 | 153,346 | 174,096 | 179, 542 | 178, 543 
Imports _do | 216, 580 | 172,525 | 175,441 | 190,344 | 200, 144,| 230,278 | 229, 284 209, 782 | 183,050 | 144,308 | 189, 360 | 209, 597 | 250, 668 
Pre, wholesale, rolls, contract, destina- | | 
tion (N. Y. basis).._dol. per short ton 50. 00 50. 00 | 50. 00 50. 00 50.00 | 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
Se short tons__| 80, 562 65,382 | 63, 278 67, 436 68,315 | 72,827 78, 390 75, 855 | 77, 264 70, 868 79, 929 77, 393 85, 872 
Shipments from “<n aeerset do__..| 84,628 | 66,204 | 69,718 66,006 | 74,336 | 72,203 | 76,278 | 77,974 | 72,967 71,926 | 81,616 | 77,463 | 84,443 
Stocks, end of month: | | } } | 
> See do....| 17,428 | 28,997 | 22,557 | 23,987 | 17,966 | 18,590 | 20,702 | 18,583 | 22,880 | 21,822 | 20,135 | 20,065 | 21,494 
At publisherst_-__- ee 230, 448 | 324,098 | 316,635 | 314,586 | 303,067 | 288,408 | 291,477 | 284,661 | 267,155 251, 041 | 223, 469 | 206, 727 |* 229, 142 
P ~ a to publisherst__. oe ~o0;....4 ee 24, 624 | 26, 262 34, 696 32, 653 | 47,570 | 44,628 30, 677 | 36, 872 | 13,449 | 32,580 | 37, 253 39, 251 
aperboar¢ | 
Consumption, waste paper_____-_- -do____| 289, 996 J 218,652 | 221,218 | 264, 418 | 254, 024 | 267, 193 | 243, 924 | 221, 768 233, 311 | 247,710 292,474 | 262,918 | 264, 348 
Orders, new .----d0___.| 383, 371 | 298, 845 | 322, 948 361, 323 | 367,200 | 370,453 | 327, 168 | 334,711 | 342,408 | 338,030 429, 545 | 347,575 | 372, 893 
Orders, unfilled, ‘end of month.. lpiteen te do_...| 95,058 76,693 | 93,637 | 96,635 | 109,288 | 107,235 | 89,586 | 94,411 | 109,099 | 112,801 | 124,420 | 97,340 93, 643 
| el EE eRe 4 do | 376, 509 | 296, 960 306, 343 | 358,977 | 351,051 | 370,977 | 344, 445 | 329,181 | 323,394 | 338,803 | 421,576 | 372,984 | 375, 772 
Percent of capacity _- ane €6.6 55.0 | 59.7 67.3 | 68.5 | 72.4 | 66.3 | 60. 1 61.2 67.8 73.4 | 69. 1 64.2 
Stocks of waste sands end of month: } | 
At mills.____- _...-----Short tons_-| 255, 677 | 312,684 | 300,917 | 296,070 | 284,239 | 275,746 | 274,951 | 290, 648 | 282,095 | 262,344 | 248,595 | 255, 354 | 259, 423 
PAPER PRODUCTS 
Coated abrasive paper and cloth: | 
Shipments IN A Sas rend rakainigs ean reams. _|_...-- 58,896 | 61, 220 71, 085 82, 091 79, 007 72, 029 62,309) 81, 867 77, 477 85, 778 85, 267} 80, 246 
Paperboard shipping t boxes: | 
Shipments, total. - vais mil. of sq. [t__|._- s 2,244 | 2,193 2, 708 2, 589 2, 639 2, 547 2, 239 2, 222 2, 304 2, 827 2, 395 2, 627 
0 ES aaa i” * es ee aa 2, 075 1,982 | 2,466 2, 372 2, 430 2, 385 2, 081 2, 075 2, 145 2, 640 2, 218 2, 430 
aa SR Sal waccas 169 | 211 243 217 209 163 158 146 159 187 177 197 
PRINTING 
Book publications, total_______- no. of editions__| 636 697 | 829 787 800 , 196 900 1, 118 659 876 945 1, 222 835 ! 
| eee a =. asl 537 583 686 635 720 1) 074 790 961 602 691 803 1, 043 7 
SOE EE LALO TR ER A 99 114 | 143 152 80 122 110 157 57 185 142 179 127 
Continuous form stationery - -___thous. of nas _| 128, 583 | 102, = | 78,393 | &9, . 113, 132 | 116, = 119, 903 | 125,811 | 111, — 107, 557 | 128, 508 | 108, 597 | 116, 935 
Operations (productive activity). -. .1923=100__|_- 78 80 84 89 | 92 5 87 84 ] 
Sales books, new orders. ____- thous. of books. 16, 466 16, 985 14, 578 16, 008 15, 522 16, 280 16, 256 14,788 | 15, 008 | 16, 286 16, 889 16, 041 16, 498 1 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER C 
Crude: 
Consumption, aaa long tons__| 47, 259 32,540 | 34, 219 40, 552 40, 183 42, 850 49,050 | 48, 143 46, 234 42, 365 50, 165 44, 166 44, 377 
For tires and tubes (quarterly) ______- eR ee i y ROO Pees 7 ees |.....- SAN Or ial |... .....-4.- 00: G00: 1... ......-}...53ee Cc 
Imports, total, including latex §__. ____.do 34,272 | 26,677 | 22,405 | 31,674 | 35,066 | 34,325 | 32,924] 37,294] 36, = 30,826 | 45,496 | 31,854 | 45, 784 G 
Price, smoked sheets (N. Y.)_..--dol. per Ib_- . 164 . 126 . 154 . 166 . 161 . 169 . 163 . 163 . 159 . 163 . 159 . 166 
Shipments, world. --_....--.-.---- long tons..| 66,000 | 71,000 | 79,000 | 74,000 | 70,000 | 75,000 68,000 | 58, 000 86, 000 77,000 | 75,000 | 74,000 | 70,000 
Stocks, world, end of month__._-....._- do... | 409,630 | 573, 136 | 580,654 | 565,394 | 551,447 | 540,976 | 512,176 | 482,852 | 497,665 | 479,578 | 460,723 | 438, 252 |r 429, 979 
_ le do___.| 90,000 | 92,000 | 105,000 | 101,000 | 96,000 | 99,000 | 92,000 | 80,000 | 105, 000 106, 000 | 102,000 | 99,000 | 796, 000 
For United States.._._.........-.-- do....| 51, 274 32, 079 40,400 | 47,772 | 48,927 51, 062 51, 114 45, 105 48, 210 55, 814 55, 981 57,918 | 54, 046 
London and Liverpool. _._...---.---- do__..| 63.878 92,312 | 95, 252 99, 614 98,140 | 93,272 | 90,073 86, 853 80, 643 75, 517 72, 635 68, 931 66, 020 
ne eS do....| 75,409 | 94,028 | 97,617 90,939} 89,213 | 89,630 87,531 | 84,499 | 90,142] 87,968 | 81,274] 77,683 | 74,308 
= eae do_...| 180,343 } 294, 796 | 282,785 | 273,841 | 268,094 | 259,074 | 242,592 | 231,500 | 221, 880 21, 093 | 205, 214 | 192,638 | 193, 651 
Reclaimed rubber: 
OO Eee do__..| 14,870 8, 832 8, 831 11, 455 12, 041 12, 599 13, 522 13, 096 13, 000 12, 626 15, 322 13, 391 13, 517 = 
SIR = * do_...| 15,871 8, 196 7, 682 11, 317 12, 985 14, 652 15, 124 15, 899 13, 763 13, 093 14, 528 14, 527 14, 769 
‘ Stas, end PS NI * do....| 23,058 | 19,245} 15,418 | 13,918 | 14,286 | 15,845 | 17,083 | 23,000 | 21,960 | 21,390} 19,955 | 22,628 | 22,771 
crap ru 
Consumption by reclaimers (quar.)---.do__--|_...---- Sree DE Bio en wc tlcxe tats MPS Fag scccleshescccetee 06/406 {.......... ccc tal 
r Revised 


+For book paper, see note marked with a “‘t” on p. 51 of the July 1939 Survey. Stocks of newsprint, at publishers, and in transit to publishers, revised for 1937 and 1938; 


revisions not shown on p. 52 of the April 1939 Survey will appear in a subsequent issue. 
§Data revised for 1937: see table 20, p. 15 of the April 1939 Survey. 
* Change in inventory due to physical check-up. Figures prior to May 1939 not comparable with later data. 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
ae = with ee? notes _ references - 7 7 wads 
to the sources of the data may be found in the ; | id Yovem- | Decem- anu- ebru- P 
lay 1938 Supplement to the Survey June June | July | August somuiee | | October ber | ber ary ary | March April | May 
RUBBER AND RUBBER PRODUCTS—Continued 
TIRES AND TUBES | 
Pneumatic casings:t | 
Production eee 4, 837 3, 036 3, 287 4, 038 3, 916 4, 183 4, 139 4,7: 4, 581 4, 344 5, 137 4, 211 4, 418 
Shipments, total_______- Mee SY ade.... 5, 733 3, $29 3, 870 3, 991 3, 888 4, 126 4, 405 4, 154 4, 163 3, 739 4, 583 4, 356 4, 753 
17, 126 Original equipment*_______-________- Gnu... 1, 370 678 494 266 678 1, 287 1,777 1, 707 1, 685 1, 472 1, 747 1, 529 1,415 
2, 861 Replacement equipment*____________ ao..... 4, 250 3, 177 3, 290 3, 646 3, 123 2,729 2, 544 2, 348 ya = 2, 156 2, 723 2,719 3, 239 
18, 579 J ee eer x a 113 73 85 79 86 109 84 99 lil 113 108 100 
66. 5. Stocks, end of month. ................ a6.... 8, 804 8, 470 8, 041 8, 217 8, 022 8, 237 7, 924 8, 451 8, 952 9, 573 10, 109 9, 998 9,919 
17, 409 Inner tubes:t 
13, 762 7 ER ee ee re do..... 4, 249 2, 797 2, 936 4, 026 3, 832 3, $80 4, 029 4, 351 4, 098 3, 681 4, 470 3, 841 3, 848 
Shipmupace, Cotal.. -. .. 2 eee cse ced o0.... 5, 066 3, 730 3, 519 3, 744 3, 980 4, 101 4, 138 3, 859 3, 936 3, 335 4,015 3, 927 4, 154 
83, 692 Lo ee eee eee de. ... 66 50 55 49 53 57 55 55 71 65 74 82 67 
28, 179 Stocks, end of month... ................ ae 7, 814 8, 337 7, 723 8, 029 7,859 | 7,746 | 7,665 8, 166 8, 069 8, 415 8, 901 8, 837 8, 840 
Raw material consumed: 
5.45 Crude rubber. (See Crude rubber.) | 
96, 088 Fabrics (quarterly) .__..........thous. of Ib__|.....___- se See oy | oem Cee rien tt ot | | ee Sete eee e [| eee Seer 
| 
30, 303 RUBBER AND CANVAS FOOTWEAR | | | 
9 | | | 
aaa Production, total..._...........thous. of pairs..| 4,866] 3,970| 2,719| 4,254| 4,709| 5,067 | 5,513} 5,523| 4,807] 4,953] 5,807| 5,216| 5,033 
37, 188 ee eee ees Y. 4,192 3, 742 4, 041 5,803 | 6, 360 4,991 | 6,139 5, 035 4, 778 4, 629 5, 214 4,414 4,017 
9, 266 Stocks, total, end of month_____________- do__..| 19,729 20, 791 19, 469 | | 17,897 | 16,246 | 16,321 | 15,695 16, 183 16, 157 16, 582 17, 281 18, 083 19, 055 
43, 295 u 
41, 294 
69, 621 STONE, CLAY, AND GLASS PRODUCTS 
86, 710 aoa 
eo} PORTLAND CEMENT | | 
fae | 
80, 344 Price, wholesale, composite. ae dol. per bbl} () 1.667 | 1.667| 1.667| 1.667 | 1.667} 1.667] 1.667| 1.667] 1.667] () () (1) 
36, 617 Production . _- _.thous. of bbl__| 11, 953 10, 535 10,968 | 11,007 10, 559 11, 556 10, 184 8, 066 5, 301 5. 506 8,171 9, 674 | 711, 185 
Percent of capacity ire co cata oie ates anette ee 56.5 49.8 50.2 | 50. 4 49.9 | 52.9 | 48.2 36.9 24.3 27.9 37.4 45.7 50.9 
CE Eee thous. of bbl__| 12,715 10, 943 10, 164 | 11,823 11, 716 12, 357 8, 573 6, 281 5, 640 5, 043 8, 467 9, 654 | 12,748 
44, 400 Stocks, finished, end of month... _._.___- do....| 21,489} 22,467 | 23,286 | 22,534 | 21,374 | 20,569 | 22,179 | 23,954] 23,611 | 24,092] 23,7 23, 837 | 722, 251 
“rp Stocks, clinker, end of month.._._______- do.._.| 5,809] 6,218 | 6,089 | 5,902 | 5.506) 4,927 | 4,963} 5,282| 5,563} 5,986] 6,447| 6,568/| °5,728 
87, 880 ’ CLAY PRODUCTS 
78, 543 Bathroom accessories: 
50, 668 Production.............----- thous. of pieces. 814 788 77 1, 063 862} 1,119] 1,189 953 831 728 806 583 762 
oS aca deucennaveda cea do___- 819 734 751 1,015 841 1, 130 1,070 891 795 673 720 552 792 
50. 00 Stocks, end of month_______- ieee aa... 382 240 243 200 215 193 195 219 255 321 350 374 377 
85, 872 Common brick: 
84, 443 Price, wholesale, composite, f. 0. b. plant 
dol. per thous__| 12.378 11. 927 11. 972 11. 902 11. 895 11. 925 12. 039 12. 046 12. 360 12. 341 12. 322 12. 327 12. 287 
21, 404 | aT thous. of brick__|________- 145, 476 | 129,338 | 148,809 | 142,900 | 166,471 | 151,568 | 133,184 | 101,056 | 95,920 | 166,380 | 178,903 | 209,716 
- pe pouocks: end of month._.__...._..__.---- a eS 431, 900 | 430, 168 | 428,780 | 454,393 | 482,830 | 482,032 | 478,260 | 476,359 | 455,859 | 397,838 |r374,572 | 350, 655 
bd ace Dric 
Shipments. BN Re Syst EEE EEE A a ees 50, 069 46, 512 51,915 47, 828 52, 402 45, 701 37, 307 34, 499 28, 785 57,624 | 762,982 79, 322 
264, 348 Stocks, end of month_____-_...-...--- ee Sea: 271,477 | 271,488 | 267,844 | 268.583 | 267,016 | 272,200 | 283,017 | 292, 565 | 300, 546 | 290,906 |r277, 291 | 256,561 
372, 893 Floor and wall tile shigunente: . 
93, 643 Quantity_- ag ecw coc a then ofan, feb... __..| 4,138] 4,134] 4,761] 4,267] 4,331] 3,996] 3,261| 3,549] 3,562] 4,969| 4,639] 4,737 
375, 772 2S eee ey thous. of dol__|________- 1, 166 1, 195 1, 381 1, 235 1, 243 1, 129 956 981 959 1, 285 1, 208 1, 282 
64.2 Vitrified paving brick: 
SS eee thous. of brick___|________- 9, 079 11, 418 10, 77: 8, 046 9, 591 7, 206 7,191 4, 276 2, 007 3, 994 3, 612 6, 647 
259, 423 Stocks, end of month_____._....-------- do....|.._......] 56,849 | 55,689] 55,423 | 54,396 | 52,999] 51,323 48,127] 48,763 | 48,585 | 47,336 | 45,761 | 43,002 
Hollow building tile: 
Shinments.............. dnkdaeieccarind sheet toms:...i......... 64, 631 55, 489 62, 186 58, 998 62, 410 54, 762 46, 815 50, 024 43, 643 72, 546 | 781,994 | 105,072 
Stocks, end of month.-.........-.-----.- ee, oe 344, 368 | 350,782 | 349,271 | 345,089 | 333,782 | 335, 707 | 347, 147 | 342,408 | 348, 792 | 340, 348 |*327, 847 | 308, 021 
80, 246 GLASS PRODUCTS 
2, 627 Glass containers: 
2, 430 Production..............----- thous. of gross..| 4,662] 3,583 3,506] 4,031] 3,653] 3,866] 3,709] 3,515] 3,589] 3,389| 4,129] 4,071] 4,516 
197 Percent of capacity__...-......----. 72.0 60. 0 61.0 65. 0 63. 6 64.7 64.6 58.8 55.8 55.7 61.4 65. 4 69.7 
lo ee ete thous. of gross. 4, 618 . 858 3, 847 4, 178 3, 971 3, 954 3, 491 3, 042 3, 473 3, 323 3, 933 3, 978 4, 485 
Stocks, end of month Ratan Gcnalodbtacacud do___- 8, 209 8, 750 8,354 | 8,149 7, 641 7, 493 7, 643 8, 029 8, 179 8, 192 8, 318 8, 336 8, 293 
Illuminating glassware: 
835 Shipments, total. .....----.---- thous. of dol__} (2) 383 357 421 507 551 532 443 443 357 396} (2) (2) 
‘ > aaa ~~ Tae (’) 167 154 200 266 285 288 227 217 185 201 (?) (2) 
127 NE ER REE SEY IS ao... (@) 115 130 141 148 153 133 125 130 107 116 () (’) 
116, 935 Miscellaneous______--.------------- _do. (2) 102 72 80 93 113 lll 91 97 65 79 (2) (2) 
84 Plate glass, polished, production thous. of sq. ft - 9, 289 5, 956 5, 506 7, 676 8,873 | 12,869 | 12,883] 12,691 12,209 | 10,165 | 11,867 7, 268 8, 036 
16, 498 Window glass: 
———— Cy thous. of boxes_- 720 344 330 434 522 641 883 1, 003 943 809 912 740 729 
reresnt of capacity................<..-...-- 44.3 21.3 20.3 26.7 32.1 39. 5 54.4 61.7 58. 1 49.8 56.1 45.6 44.8 
nil GYPSUM AND PRODUCTS 
Crude: 
ee a ee short tems..{.-...--.. | een Seem ees po, | es se neeee © ERSTE) oS ye GRATE Bisceccs sce 
44, 377 a aaa SpE he re SR ay, aR SEES C'S | RRR SET ES 8 3, ee Te OG ees, See 
asoanee Caleined production... ..................do___.]..___.._.]] 588, 788 eee: | !lUlL CL es, ll lh eee ee | OR. ae 
45, 784 Gypsum products sold or used: | 
. 166 US ee eee as naa, | Sees a ee yee eee | eee! Seen | ee Se eee 
70, 000 a | 
8 RO ee thous. of sq. ft__|......_-- 200, 444 |....___-- yh re Seen , nn Saeeee ae ah Ee nee ESTO 
7 96, 000 Wallboard NBS SR Bae eed EES Se Eee i” SS Sees Y 7 \| EES ae | | RR Sess ee 
54, 046 Keene’s cement_________-______- short tons__|_______- Co | EES SERRA GO) ft. ......; eae" | SRE) See | rel Seas 
66, 020 All building plasters... ........__._-- tee Seeeiiees 390,059 |... oe rR ee yy, | ale PEGE: We t........ CIES / | SS 
74, 308 For manufacturing uses_-_---_------- [| See 2 208 |.....<..- i nae: '? | =e | Rea ST ST. ER Sees ae ,  , Se See 
193, 651 NM = race ace nacce thous. of sq. ft__|__.____- a) Sa eee {ae ee | Rees Ree {| SS eee 
13, 517 — 
14, 769 ° Revised. 
22, 77 ! Discontinued by compilers; data on an index basis appear on p. 20 ? Discontinued by reporting source. 
*New series. For data on floor and wall tile beginning 1935, see table 31, p. 18 of the June 1939 Survey. For the new series on pneumatic casings and inner tubes, see 
— tables 27 and 28, pp. 16-18 of the May 1939 Survey. 
{Revised series. Data for pneumatic casings ra inner tubes revised for 1936, 1937, and 1938; see tables 27 and 28, pp. 16-18 of the May 1939 Survey. 
nd 1938; 
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Monthly statistics through December 1937, to- | 1939 1938 1939 
gether with ery notes ae references | 
to the sources of the data may be found in the 3 | ed i a Novem-| Decem-} Janu- | Febru- re . 
June June July | August | tember ‘iumeated ber | ber | ary | ary March | April | May 





1938 Supplement to the Survey 


TEXTILE PRODUCTS 








CLOTHING 








COTTON MANUFACTURES 


Hosiery: 

Production. ..-.--.-- thous. of dozen pairs 11, 218 10, 368 8,848 | 11,304 11,146 | 11,848 11, 731 10,863 | 11, 235 11, 374 13,198 | 11,024 11,796 
Shipments. --_-- 2 ae ye do 10, 294 9, 660 8,538 | 11,712 12, 440 11, 957 11, 973 10, 641 10, 211 | , 535 | 13,142 | 10,577} 10,891 
Stocks, end of month a do 24,414 | 20,827 | 21,289] 21,033 19, 891 19, 933 19,843 | 20,217 | 21,242 | 22,081 | 22,137 | 22,584 | 23, 499 

| 

COTTON | | | 

| | 

Consumption - - -- -- ---- bales..| 578,448 | 443,043 | 448,453 | 561,406 | 534,037 | 542,778 | 596,289 | 565,307 | 591,991 | 562,293 | 649, 237 546, 702 | 605, 353 
Exports (excluding linters) § thous. of bales 114 176 196 | 201 | 389 | 465 481 361 | 290 | 264 330 | 178 | 143 
Imports (excluding linters) §---- pant awe. 12 15 | 25 | 18 | 11 | 11 14 11 12 | 8 | 10 | 13 | 14 

Prices: 
Received by farmers. -_---._ dol. per lb . O87 . 080 . O84 | . O81 | . 082 | . O85 . O85 . 082 | . 083 . 082 .083 | . 082 . 085 
Wholesale, middling (New York) -- do . 099 . OS4 . 089 . O84 | . 081 | . O86 091 . 087 . 089 . 090 | . 090 . O88 096 

Production: | | 
Ginnings (running bales)® thous. of bales__..|_.....-- sone 158 | 1,336] 6,577 10, 125 11, 231 11, 412 ef ee Cee. a eves, ee te 
Crop estimate, equivalent 500-lb. bales..do cos aise bee = = 11, 944 : a Jecseman epee eee 
Receipts into sight ; : ee 310 213 211 674 | 2,500 2, 953 1, 712 864 417 | 391 | 394 246 266 
Stocks, world, end of month*_ - IO cee Ic osae 24,812 | 22,639 | 47,584 | 45,353 | 43,075 | 40,701 38,350 | 35,988 | 33,700] 31,230] 29,150] 26,807 
American cotton eile — we ‘ 14,406 | 13,712 | 24,297 | 23,428 22, 535 21, 57% -0, (47 19, 679 18, 754 7, tee 16, 817 5, 880 
In the United States-.___-_- -do....| 13,609 11,952; 11,446 | 22,150] 21,200] 20,303 | 19,242 18,345 17,475 | 16,647 | 15,709 | 15,021 | 14,291 
On farms and in transit _- bet ee 72 903 | 625 | 11,353 | 7,244 3, 550 2,024 1, 390 1, 141 1, 093 873 827 | 8.0 
0 a ET es | ii 11,915 9,678 | 9,598 9, 782 12, 975 | 83 | 15,539 15, 294 14, 745 14, 034 13, 458 12,940 | 12,339 
oe, eS do 973 1,371 | 1,223 1,015 1,071 | 1,679 1, 661 1,589} 1,520 1, 378 1, 254 1, 132 
In foreign countries -_ --.-.-...-.-------do ae 2,454 | 2,266) 2,147] 2,138 2, 33 2, 302 2, 04 2, 107 2,013 1, 796 1, 589 
Foreign Gttom.. .......-«.....-.-- <acee weneaws 10,406 | 8,927 | 23,287 21, 925 | 19, 128 17, 703 16, 309 14,946 | 13,508 12, 333 10, 927 

| 


























Cotton cloth: | | 
Exportet....................thous. of sq. yd 28, 287 Jr 22,157 | + 20, 993 | r 21, 964 | * 26,342 | © 27,903 | * 28, 544 | + 30,024 | * 21,742 | * 28,145 | + 34, 505 | * 30,609 | "24,170 
ecg ar ae OS aerate 7,151 4, 503 4, 301 | ead 4,981 | 5,818 | 4,912 6, 188 8,534 | 9,210 | 10,108 6, 566 5, 581 

-rices, wholesale: | | 
Mill margins*.---...---------cents per ]b__| 9. 84 10.81 | 11.52 11.42} 11.23] 10.88 10. 8 10.69 | 10.46} 10.05 10.11} 10.01] 9.33 
Print cloth, 64 x 60._--.-..--- dol. per yd-.} — . 045 043 | . 047 | . O44 | . 043 045 045 | 043 043 | . 042 | . 043 . 042 . 042 

- oe yr ie 4x _ ee ee | - 052 051 - 055 | aed - 053 | . 054 . 054 . 051 . 050 . 050 | - 050 . 049 . 049 
inished cotton clotn:,; | j | 
Production: 

Bleached, plain__...........-.thous. of yd-_-| : 102, 327 | 110, 568 | 130,498 | 128,642 | 134,929 | 134,661 | 141,266 | 127,165 | 126,641 | 144,021 | 127,858 | 131,765 
Dyed wolers.............- peedeecite — “oe : 68,513 | 74,656 | 88,362 | 88,619 | 95,372 | 100,200 | 102,504 | 91,115 | 93,483 | 109,652 | 97,270 | 98, 292 
Dyed, black........--.----- Fane eee do_- =e 3,434 | 5,022] 6,741] 5,877 | 6,379 6, 617 6,369 | 4,780 5,130 | 6,633 | 4, 962 5. 782 

a Re geen ewer eater peat ernment do..--}------ 78, 538 | 80,588 | 96, 417 | 89, 396'| 102,278 | 109,136 | 118, 926 | 107,960 | 106,396 | 127,815 | 109,250 | 108, 736 

Spindle activity: | 
Active spindles__-..-.-.---.-.-.-thousands_.| 21, 788 21,142 | 21,915 | 22,153 | 22,189 | 22,114 | 22,449 | 22,445 | 22,440 | 22,525 | 22,472 22,109 | 21,975 
Ae eae es. Ste = -_ en =| 5 = is 4 6,613) 7,118 | 7,875 | 7,187 | 7,641 | 7,171 | 8,236 | 6,803 | 7,575 

Average per spin ace. ------- urs 2g 214 | 22 2 252 273 | 291 277 | 295 277 319 | 268 295 

_ Soe EE re pet. of capacity | 82.2 60.8 | 70.2 | 76.2 76.1 81.9 83. 6 82.3 | 85.7 87.8 86.6 | 84.6 81.4 
otton yarn: | 
Prices, wholesale: | | | 

22/1, cones (Boston) . ----------- dol. perIb.-| — . 235 -219) .2% . 223 -2238| .280] .240| .225/ .220| .224] .295 225 . 298 
40/s, southern, spinning - ------------- do-- | - 335 -348 | 338 - 335 -8385 | = «337 |. 341 . 338 .335 | .335] .335] .335 - 335 
RAYON AND SILK | | | | 

Rayon’ | 
Deliveries, unadjustedt--------- 1923-25=100._| 867 477 877 | 929 | 910 | 704 | 595 691 745 | 735 | 670 | 664 | 669 
age ee age aera of Ib | 4,159 1,633 | 2,074] 4,409 | 3, 145 | 3,147 | 2,031 1,781 | 2,877/ 3,395 | 3,955 | 3,457 | 3,322 

’ sale, v or, : ff | | j | | | } 
N. Y.)....-------------------- dol. per Ib 51 . 49 | 49 | .51 | 51 | .51 | 51 = 51 51 | 51 | 51 | 51 
Stocks, end of mo.*..........---.-- mil.ofIb..| 328] 67.0) 536] 411] 346) 361/ 400) 395] 394) 39.5 | 41.1 43.4) 41.5 

Silk: E | | | | | | 
Deliveries (consumption) --..-.-....---bales 26,256 | 31,492 | 32,593 | 38,504 | 38,844 | 35, 631 41,599 | 35,204 | 40,816 | 33,219 | 37,863 | 27,802} 26,150 
Seerins ae Te eT ¥) | 4,050 5,271 | 4,073 | 4,975 | 5,524) 5,417] 6,437 | 5,542) 5,039] 3,040] 3,555] 3,943 | 3,592 
-rice, W " le » 1d- eS | | | | | | 
ait eat en dol. perlb__| 2.534 1.609} 1.834] 1.729 |} 1.759} 1.854) 1.801 1. 809 1. 990 2.114 | 2.218 2.393 | 2.689 

ocks, end of month: | | | } | | } 
Total visible supply- -----.---- = bales__| 60, 709 | 133, 157 138, 105 | 135,347 | 142,511 | 151,311 | 150,718 | 149,778 | 124,354 | 98,078 | 86,816 | 77,238 | 61,601 
United States (warehouses) - -_----- do....| 19,209} 44,457 | 42,305 | 39,747! 40,711 43,811 | 46,218 | 53,278 | 48,554 | 38,178 | 23,116 | 20,738 | 24,201 
WOOL | | | | 

imports (enmnenteataets..,---.thans. of Ib_.| 14,771] 5,847 | 7,104 | 9,727 | 12,281 | 15,373 | 16,302 18,162 | 21,938 | 17,274] 25,441 | 16,826 | 20,542 
onsumption (scoured basis): } 
DE NB ck cee lon cavcieinnnss nna’ go......f- 23, 772 15, 467 22,746 | 23,136 | 19,619 | 24,619 | 23,512 | 29,688 | 25,941 | 22,449 | 21,110 | 19,567 | 20, 244 

Phen Sipe Penne a ana 6, 291 3, 313 4, 996 6, 025 6, 386 8,660 | 7,716 9, 501 9,784 | 8,776 | 9,856} 8,159 5, 852 
perations, m y 7 7 aver- | | 

age) :§ | | | 
Looms: 
Woolen and worsted: j | | | 
cr RS eR thous. of active hours..| 1, 791 1,099 | 1,174 1, 499 1, 339 1,335 | 1,529 1, 759 1, 924 1,942} 1,580] 1,338] 1,573 
Sa Sa RE Sea SE do... 73 54 | 58 80 77 86 | 89 81 | 79 | 78 75 62 | 69 
ecarpet and rug. --....-.------------- do....| 178 95 | 106 143 164 167 | 171 | 177 | 186 | 209 213 198 | 175 
Spinning spindles: | | | | | 
TS thre bp itirmrenenwnnntenncy do....| 72,489} 48,020 | 57,438 | 74,710 | 66,022 | 66,840 | 71,110 | 73,277} 73,480 | 73,130} 60,041 | 55, 704 | 63, 248 
Worsted -.......-.------------------- do....| 82,819 | 55,134 | 55,663 | 69,644 | 62,851 | 70,205 | 85,954 | 97,019 | 87,770 | 82,226 | 77,747 | 67,613 | 79,17 

pan — ae Pe angilicencainimnenta en ae do..-.| 136 101 | 119 145 117 120 | 146 | 149 | 129 137 | 124 95 | 117 

rices, wholesale: 
Raw, territory, fine, scoured_---- dol. per Ib_.| .71 . 65 | . 69 ai 70 se .74 | .73 | .73 | .73 | 7a . 69 | . 69 
Raw, Ohio and Penn. fleeces_-____---_-- Oe... 2 . 26 | . 29 . 30 . 29 Se . 32 | 31 | re . 32 . 30 . 28 | . 30 
Suiting, unfinished worsted, 13 oz. (at fac- | | | | 
weet ee elegans aoa od ay 1. 683 1.535 | 1.535 1. 535 1. 535 1. 535 1.624 | 1.634] 1.634 1.646 | 1.683 1.683 | 1. 683 
omen’s dress goods, French serge, 54’’ (a 
a _ oie conceal per va. 1.015 1. 040 1.040 1. 040 1. 040 1.040 | 1.040 1.015} 1.015) 1.015 1.015 1.015 | 1.015 
orsted yarn, , Cross s ‘ | } } - | 
dol. per Ib__| 1.13 1.01 | 1.03 1.05 | 1.05 1. 06 1.12 | Li | 1.10 | 1.13 | 1.13 1.13 | 1.13 
: +] 
‘Revised. | Total crop. F 
© Total] gitnnings o end of month indicated. 
Data on rayon deliveries revised beginning January 


+ Revised series. Cotton spindle activity revised beginning August 1933; see table 18, p. 18, of the March 1939 issue. 
1936; revisions not given on p. 94 of the February 1939 survey will appear in a subsequent issue. Data on cotton cloth exports revised beginning 1913; revisions not shown 


above will appear in a subsequent issue. 
t See note marked with a “‘t” on p. 54 of the July 1939 Survey. 
* New series. The data on cotton stocks shown here for the first time are compiled by the New York Cotton Exchange and replace the data compiled by the Commercial 


and Financial Chronicle. Data beginning 1920 appear in table 34, pp. 15 and 16 of this issue. For cotton cloth mill margins, data beginning 1925 not shown above will appear 
in a subsequent issue. Data on rayon yarn stocks, poundage basis. have been substituted for the series formerly shown, which was on basis of number of months’ supply. 
Figures beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue. 

§ Revised series. Data revised for 1937; see tables 19 and 20, pp. 14 and 15 of the April 1939 Survey. 

{ Data for July, October, and December 1938 and January and April 1939 are for 5 weeks, other months, 4 weeks. 
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1939 August 1939 SURVEY OF CURRENT BUSINESS 59 
Monthly statistics through December 1937, to- | 1939 1938 1939 
semana — with ee notes ae ir gd | a ai 
to the sources of the data may be found in the - Se Novem- ecem-| Janu- ebru- F 
May 1938 Supplement to the Survey June June | July August Eek. | | October ber ber ary | ary March April May 
TEXTILE PRODUCTS—Continued 
pinioaee ) 
WOOL— Continued | 
11. 796 Receipts at Boston, total...._____- thous. of Ib..| 55,614 | 44,989 | 65,322 | 44, 506 | 16,047 | 22,222| 24,341 | 13,678 | 15, 539 | 11,820 | 13,608 | 17,173 | 31,461 
10, 891 DOUNIIIGS ooo annem secansacencswessees- do...-| 51,401 J 44,181 | 64,582 | 42,069 | 10,021 | 18,487 | 21,239 9,009 5,374 | 6, 660 5,939 | 10,241 | 25,640 
23, 490 J. RS Eis See aie Fen eee eee do....| 4,213 808 740 | 2,487] 6,026] 3,735 3,103 | 4,670 10,164 | 5,160 7, 669 6, 932 5, 821 
Stocks, scoured basis, end of quarter, total | | | | | ¥ 
thous. of 1b: .| 123,006 8 100: 900 |... 05.) 22025 | 147, See Peete Po | on ig PO Bee 
Woolen wools, total: ............:.2... do_...| 39,421 eee eee | ne Cmenmees 2 oe hd ae eg een BD data cio 
05, 353 Pir Ao Seek oS Re aR RSS do.-..|-SE,1Gb — 87,390.|....-.... ees oS ees Reber: © 2. 5 Seeee mepreecs: 90, 8}... Tee 
143 [nC ZR ERAS SRDS et ae eS | EE Tae CT ee FR, < eC | ees SES 0) See Wiseery 
14 Worsted wools, total. .................- GO...<| SQQeR OF 758 |. ....-.5.|-..... west OR toca Sam See e =... ee Pincha acted * 00,457 |.......-2 | ea 
SE ntiindiinedusesscaseneboted Gp..4-) GE tae nM O08 | ..2-~252]--000.24 ck | el ees = gS Sameer ER: * 33, 452 |... ._.- bition 4 
. 085 Pa eS aay oe ee ee ee a ary Je. |) See aeseReS fe | 16,452 ee Phe + 22, 035 ea. ae 
pane: MISCELLANEOUS PRODUCTS | | | 
| 
ae Buttons, fresh-water pearl: | | | | } | 
266 Proqueien. gw dak pet. of capacity._|......_.- 27.0 22. 4 32. 2 | 41.3 37.8 | 36.3 | 30.4 | 23.0 | 39. 2 39. 2 | 34. 6 | 25. 2 
26, 807 Stocks, end of month--_----- thous. of gross__|....-.--- 7,073 | 6,853 6,910 7,037 | 7,155 | 7,229/ 7,188; 6,480| 6,507 6,607 | 6,641 6, 379 
15, 880 Fur, sales by dealers_-_-.....____- thous. of dol__| 22,012 J *3,321 | 4,839! 4,631 | 1,465| 1,515 1,242 | °1,515 | * 2,461 | * 2,880 | °3,378 | * 2,086 * 2,311 
14, 291 Pyroxylin-coated textiles (artificial leather):t | | | | | 
8&0 Orders, unfilled, end of mo__thous. linear yd._| 2, 087 1,711; 1,835 {| 1,890] 2,196 1, 908 1,917 | 2,145} 2,451 | 2,223 2,188 | 2,252 1, 887 
12, 339 Pyroxylin spread..............-- thous. of Ib_- 4, 710 3, 341 3,882 | 4,849; 4,998 | 4,922 4,289 | 4,692) 5,270 | 5,079 5, 402 4, 643 | 4, 727 
1, 132 Shipments, billed_...._.___- thous. linear yd_- 4, 387 3, 464 3,785 | 4,429 4,389 | 4,516) 4,168} 4,551 | 4,785 | 5,119 5,505 | 4,576 4, 759 
1, 589 | 
10, 927 
TRANSPORTATION EQUIPMENT 
| 
24. 170 AIRPLANES 
5, 581 Production, totelt..............-...... number: .}...-.<<. 227 211 264 246 182 204 | 
9.33 Commercial (licensed) - .............--- 2 eee Eee ae 134 | 139 190 183 | 128 159 | 
“042 OF GRE cop tewids ore cdnnaccenscnnaxs maa ae. 93 72 | 74 63 | 54 45 | 
; | | 
“049 AUTOMOBILES | | | 
Exports; | | | | 
31.765 Canada: | 
98, 292 Asanebiod, total. ..........02<<+.-. number-_. 6, 027 5, 795 4,760 | 3,912; 3,460} 2,946 | 2, 747 5, 024 8, 499 6,043 | 6,315 2,274 | 5,480 
5 782 Myon “ESSE SERRE ERAS do_...| 4,630 4, 433 3, 376 | 2,558 | 2,309 | 1,753 2,406 | 3,835 5, 806 4, 222 4, 526 1, 592 4,075 
, United States: | 
108, 736 Assembled, total§........-.-.-------- do....| 27,087] 16,605 | 16,443 | 11,142) 10,888 | 17,024 | 29,043 | 34,978 | 23,958 | 27,351 | 30,048 | 27,087 | 25, 220 
91.97 Passenger cars§..............- sles oe do....| 16, 213 9, 564 9,222} 5,347} 2,808} 10,930} 20,172] 21,322] 15,126/ 16,193] 17,984] 16,213] 14 430 
vo . ; SER Oe ee See do-- -| 10,874 7, 041 7,221 | 5,795 8, 080 6, 094 8, 871 | 13, 656 8, 832 11, 158 12, 064 10, 874 10, 790 
: ‘inancing: 
2% Retail purchasers, total. - .-._-- thous. of aci._| pankcane 86,930 | 77,039 | 80,847 | 62,561 | 62,385 | 86,047 | 92,452] 76,390 | 76,776 | 113,847 | 114,696 | 133,707 
$1.4 NE ag ee SRE 44,388 | 39,160 | 40,347 | 29,174 | 30,344 | 51,266 | 54,933 40,694 | 40,374 66,064 | 75, 304 
i ee ee ee ere > SRS. 42,014 | 37,386 | 39,927 32,948 | 31,613 | 3,260 37, 955 35, 281 35, 975 48, 915 48, 014 57, 649 
ie i” EM ee Cee ee Ol SESS 528 | 493 572 439 | 428 521 | 564 415 427 582 618 754 
- 228 Wholesale (mfrs. to dealers) --_...------ do_.__| iS emacs 71, 323 58, 951 | 40, 037 | 26,769 | 61,359 | 126, 650 | 158, 289 | 134,150 | 124,021 | 153,007 | 150,433 | 140, 284 
- 335 Fire-extinguishing equipment, shipments: | | | | 
Motor-vehicle appenees. Spel number--| 90 70 | 77 54 57 62 44 | 73 44 58 83 65 76 
TRIE onto k doe sone cawagiwsss ..--d0----| 37,606 | 30,991 | 29,122 | 32,321 | 32,124 | 30,816 | 28,509 | 27,479 | 30,649 | 29,878 35,331 | 34,7 35, 501 
669 Production: | 
Automobiles: | | 
3, 322 CIR BUI 6 ois once d bawceee dees ao... 14,515 | 14,732 | 9, 007 | 6,452 | 6,089 | 5,774 17,992 |* 18,614 | 14,794 | 11,300; 17,549 16,891 | 15,706 
i. Ul See do..--} 10,585 11,014 | 5,273 3, 063 4,290 | 5,412 15, 423 | r 14, 198 11, 404 10, 914 12, 689 12,791 | 11,585 
+51 United States (factory sales), total... ..do....| 309,720 ] 174,670 | 141,443 | 90, 494 | 83, 534 | 209,512 | 372,413 | 388,346 | 339,152 | 297,841 | 371,940 | 337,372 | 297, 50g 
41. 5 Pg ge eS ee ere do_-.-| 246, 704 J 136,531 | 106,841 | 58, 624 65, 159 | 187,494 | 320,344 | 326,006 | 280, 033 | 239,980 | 299,703 | 273,409 | 237, 870 
96, 150 2. eee do_---} 63,016 38,139 | 34,602 | 31,870 | 18,375 | 22,018 | 52,069 62, 340 59, 119 57, 861 72, 237 63, 963 59, 638 
7 592 Automobile rims_-__.....------ thous. of rims__| 1, 020 527 | 410 468 | 819} 1,312 1,723 | 1,818; 1,714 1, 443 1, 7 1, 348 1, 244 
’ Registrations: } | | 
2. 689 New passenger cars... ....--.....-.- number.-.| 243,741 § 156,384 | 148,896 | 127,954 93, 269 119, 053 | 200, 853 226, 973 | 203,212 | 164,942 | 248,038 | "268, 335 | 280, 834 
. New commercial cars - -......---------- do.---| 40,482 30,649 | 33,476 | 34, 231 26,570 | 19,589 | 23,943 31,474 | 37,715 | 33,279 45, 083 | * 46,063 | * 45, 381 
61, 601 Sales (General Motors Corporation): et | 
o4 201 To consumers ip U.S. ..........--.---- do-_..-} 124, 618 76,071 | 78,758 | 64,925 | 40,796 | 68,896 | 131,387 118, 888 88,865 | 83, 251 | | 142,062 | 132,612 | 129,053 
‘4 To dealers, total. .........---.-.- ------d0....} 156,959 ] 101,908 | 90,030 | 55,431 | 36,335 | 123,835 | 200,256 | 187,909 | 152,746 | 153, 886 | | 182,652 | 158,969 | 145,786 
To U.S. dealers Se eae ee ee eee do..--| 124, 048 72,596 | 61,826 | 34,752 | 16,469 | 92,890 | 159,573 | 150,005 | 116,964 | 115,890 | 142,743 | 126,275 | 112, 868 
20, 542 Accessories and parts, shipments: | 
, Combined index.-_-.----------- Jan. 1925=100_- 125 84 75 | 79 104 | 133 136 | 138 | 148 | ol 147 | 136 128 
20, 244 Original equipment to vehicle manufac- | 
5, 852 ee 2a ae ee Jan. 1925=100_- 115 74 60 | 58 | 91 | 129 150 | 157 | 160 | 140 153 | 129 120 
Accessories to wholesalers -_--.-...----- do..--} 113 99 100 | 104 | 136 133 | 126 129 | 131 140 142 132 115 
Service parts to wholesalers - ------- G0... 166 119 125 143 | 161 167 142 | 121 | 129 | 129 141 150 154 
Service equipment to wholesalers. ..do_-- 108 90 89 98 | 91 | 98 | 88 | 83 | 91 95 | 105 105 108 
- | | 
1,573 RAILWAY EQUIPMENT | | 
175 (Association of American Railroads) | | 
Freight cars owned and on order, end of mo.: 
63, 248 (VTE aC eae Ail Bes thousands_.} 1, 654 1,708 | 1,705} 1,701 | 1, 691 1,690 | 1,686| 1,682} 1,672| 1,668| 1,664 1,662 | 1,657 
79, 174 Undergoing or awaiting classified repairs | 
ey thousands. - 223 229 | 241 | 238 | 231 | 235 | 233 231 | 225 | 225 214 221 231 
Percent of total on line__.-_-.-_---- Bie te 13.7 13.6 | 14.3 | 14. 2 | 13.8 | 14.1 | 13.9 14.0 | 13.7 | 13.7 13.0 13.5 14.2 
- 69 ONGGES: SING on cnc chceeneecmun ---Cars..| 10,062 5,071 |} 10,234; 8,892] 7,459 5,153 | 4,335) 5,080 6, 637 6, 7 6, 502 6, 391 9, 261 
. 30 Locomotives owned and on order, end of mo.: | | } 
Owned: a weeps a | | | | | | 
1. 683 Undergoing or awaiting classified repairs | } 
number. 8, 382 7, 875 7,984} 8,108} 8,075 | 8,155] 8,133 | 7,881 | 8,084 8, 053 8, 149 8, 175 8, 640 
1.015 Percent of total on Jine-_---.---- it 20.1 3.3/ 186] 189] 189] 191 19.1 18.6} 19.1} 19.1 19.3 19.4 20. 6 
1.13 Onder, Get... <2 5. onenoc~o.. number 60 37 26 | 14 | 14 | 7 17 | 30 | 25 | 63 62 61 63 
y (U. S. Bureau of the Census) | | | 
Locomotives: 
anuary Orders, unfilled, end of mo., total...number--|_-..-_.- 88 | 64 | §3 | 51 | 82 94 | 100 91 | 116 | 129 | 149 174 
shown ee ee ey ee eee 81 | 56 52 | 50 | 73 86 | 92 79 | m 119 | 139 165 
‘ SE OS Te a ae’ a Ce 55 38 | 34 | 34 | 62 75 | MM 74 | 59 | 79 105 
0 EERE Wo apt ee Oe ee 26 | 18 | 18 | 16 | 11 | 11 | 8 5 | 45 60 60 60 
nercial r Revised. » Preliminary. 
appear tRevised series. Data on pyroxylin-coated textiles revised beginning January 1938 to include figures for 2 small establishments not previously reporting, and to exclude 
upply. those of one establishment not currently reporting; data for the full year 1938 appear on p. 54 of the April 1939 Survey. 
§Exclude military planes for domestic use. 
§Revised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 
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Monthly statistics through December 1937, to- | 1939 1938 | 1939 
gether with eumionstery notes ane references | FN r e l ret —_———_ 
to the sources of the data may be found in the | Sep- Yovem-| Decem- | Janu- ebru- , 

1988 Supplement to the Survey June June | July | August | tember October | | ber | ber | ary ary | March | April | May 
TRAN SPO RTATION EQUIPMEN ‘T— Continued 
RAILWAY -EQU IPMENT—C ontinved ] ] [ | | | | | 
(U. S. Bureau of the Census) | | | 

Locomotives—C ontinued. | | 

Shipments, domestic, total. __..-number 7 19 27 13 3 10 | 7 21 | 23 | 15 21 20 21 
Electric... oka om do 7 19 8 1 4 | 7 18 | 20 | 15 21 20 21 
Steam : ..-do 12 Ss 5 2 6 | 0 | 3 3 | 0 0 0 0 
Industrial electric (quarterly): | 
Shipments, total _- sass ba | ee arene 60 cee ote Seer teene yj Se, ene ee 7) re Se 

ee eee Saas Seem 2 es ee A Ee ieacuesnae I eee, Ses fae 3 Pe 
(American Railway Car Institute) 
Shipments: 
Freight cars, total_-_- : number 2, 149 362 407 57 2, 336 1, 662 1, 136 1, 198 1, 148 1,917 2, 194 1,312 279 
Domestic. - - ——- ns asec 2, 148 354 407 550 2, 308 1, 655 1,023 1, 198 1, 148 1,917 2,174 1,312 279 
Passenger cars, total. _- jcc 7 1 6 22 19 3 0 0 0 0 9 15 
eee do... 7 1 6 22 19 3 9 0 0 0 0 9 15 

(U.S. Bureau of Foreignand Domestic Commerce) 

Exports of locomotives, total§ __...number 10 22 14 15 6 23 3 19 1 11 21 9 21 
ER itd nn than anbiastmiehe™ Se 8 12 13 7 4 22 3 18 1 9 13 9 7 
Steam 1 A Ee ee a 2 10 1 8 2 1 0 1 0 2 8 0 14 

aceon ELECTRIC TRUCKS 

ND TRACTORS 

Shipments, eset emoteenccecccees number 78 39 41 69 60 42 46 75 50 53 86 7 7 
i Sy ee Zea a ae eee” do 71 30 40 58 51 33 36 62 47 53 86 65 63 
Ra SEES ES ener do 7 9 1 11 9 9 10 13 3 0 0 5 10 

WORLD SHIPBUILDING 
(Quarterly) 

Launched: : 
ee cee een i. t EEEE S eR Aone oe oe 2, EERO Se Ree ene e AO once veteslnaenease yt eee, eee 
Tonnage. _.........- thous. gross tons__| a 907 |_...... ye See |) Ra: RReA: 00 | ......-.)-cnue 

Under construction: | i 
| eas es i er gf Ee 's TREES ee st  Aeeees! . | ae ~--+]--2------ i re 
Tonnage tae a thous. gross tons__|_____- 2, 827 | ve 2,712 ae Ss 2, 669 |___- 3 Oe ee a ee 








CANADIAN STATISTICS 
























































Physical volume of business: 

Combined index. SS 121.4 108. 4 109. 1 110.5 119.2). 118.6 123. 4 115. 6 113.0 111.7 113. 2 116.7 121.4 
Industrial production: 

EEE Gn... 124.4 109. 3 109. 8 110.8 120.7 121.1 128.3 118.1 114.2 114.1 115.2 119.1 123.3 
0 0 eS eee do-__- 59. 4 49.7 50. 6 52.5 52.8 61.7 48.4 62.7 40.3 56. 2 47.5 51.3 48.6 
EEE TEES: a 238.8 209. 8 212.3 218.3 223. 6 220. 9 226. 4 221.6 230. 0 232. 3 233. 1 226.5 235. 5 
CS Ee do_-_.- 112.9 103. 5 101.3 100.9 114, 2 113, 2 125.3 111.3 111.1 105. 0 107.6 109. 5 113.3 
ee onl an com gie do-_--- 120.6 96. 7 101.4 102. 2 110. 2 107.1 112.8 111.7 120.7 111.6 110. 4 120. 2 112.6 
SSK Se ae 228.9 176. 6 192.1 198. 6 202. 1 201. 4 206. 6 183. 1 176.8 190.9 196. 7 219.6 232, 7 

Distribution: 

nee a 112.9 105. 7 107.0 109. 5 114.9 111.5 109. 2 108. 6 109. 3 104.9 107. 4 109. 6 115.9 
Ea cian seenbeaen ee 71.3 68.7 71.5 76.3 81.0 76.0 74.2 73.7 70. 7 66. 7 71.8 69. 2 81.1 
Exports (volume) ...............- do_-_- 145.8 100. 1 104.3 127.1 162. 6 132.0 122. 7 100.0 141.2 110.1 108. 4 126.9 138.0 
Imports (volume) __-__------------ ee 87.7 79.8 79.8 82.6 84.4 89.1 85.7 75.8 77.6 71.7 73.9 78.0 91.2 
Trade employment-----.-------- ao.... 137.5 133. 4 133. 7 131.9 134. 0 133. 7 132.5 137.0 133.8 133. 4 135. 0 137. 2 138.0 

Agricultural marketings: 

ge 3 eee 0.02. 40.5 20. 6 40.3 89.2 123.9 145. 6 101.6 85.7 52.0 32.3 48.1 60.3 102.6 
aS a SE meee go.... 33.8 8.2 29. 7 91.9 135. 1 162.7 106. 6 88.4 46.3 23. 5 40.7 58.5 105.9 
J 2 ae pbc manet do---- 70. 5 75.9 87.3 7.0 74.0 69.0 79.1 73. 6 77.9 i) Be 3 81.2 68.1 87.5 

Commodity prices: 
RES EE  —— 82.9 84.1 84.2 84.9 84.1 83.9 83.8 83.6 83.3 83. 1 83.1 83.1 83.1 
Wholesale prices. -_-----.--------- > ee 73.3 80.1 78.6 76.0 74.5 74.1 73.5 73.3 73. 2 73. 2 73. 2 73.4 73.7 
Em ployment (first of month): 

Combined index - - ees ee 113.1 111.9 113.5 112.1 115.1 116.7 114.6 114.0 108. 1 106. 5 106. 5 104.9 106, 2 
Construction and maintenance... __- ao... 115.3 114.5 124.9 128.0 133.8 143.5 122. 5 112.8 96. 4 89.4 94.3 91.6 94.2 
CS SESE do... 111.4 112.3 111.8 110.0 113.8 112.5 110.9 110.1 104.3 106. 0 107.0 107.1 108.4 
ih ed non wcgm onan eeite do-. 160. 5 153. 3 154.5 153. 6 157.4 160.8 163. 4 163.3 160. 4 160. 5 160.9 157.4 155.8 
| ae = = do_. 141.8 135.3 146.1 148.5 146.7 136. 1 132.8 131.7 131.7 129. 5 128.5 131.4 133 
le ae = 136. 6 131.5 133.3 132.1 131.0 134.5 135. 6 139.7 144.8 131.0 128.9 131.1 135.1 
Transportation_..........-.-- sccsmeeepe eee 86.5 84.9 86.3 86.9 88.7 90. 1 87.9 85.0 79.9 79.4 80.3 79.3 81.4 

Finance: 

Banking: 
re mil. of dol_- 2, 831 2, 731 2, 466 2, 371 2, 655 2, 976 2, 965 2, 905 2, 512 2, 050 2, 428 2, 473 2, 839 

Commercial failures* - - -------.----- number. 83 92 72 102 81 92 122 71 120 121 99 o4 89 

Life insurance sales, new paid for ordinary r 

thous. of dol__| 35, 766 35, 120 30, 126 27, 996 27, 442 31, 854 36, 611 35, 827 30, 434 30, 879 33, 578 28, 229 33, 657 

Security issues and prices: 

New bond issues, total_------.-..---- _ et eee 77, 746 98, 451 51, 399 51, 474 | 108, 958 | 104, 930 86, 142 | 139, 515 54, 657 | 128,304 | 151,083 | 210, 421 

| aS Saar 1926=100_- 60.1 61.8 62.7 62.7 65.3 63.2 61.5 61.8 62. 1 61.9 61.1 63.0 62.4 

Common stuck prices- --- ---- pe elaiccie do___- 97.0 100.0 106. 9 105. 2 98. 6 109. 7 110. 4 106. 8 102.9 104. 1 103.7 96. 2 99.2 
Foreign trade: 

a eee thous. of dol__} 94, 501 78,308 | 78,720 | 86,538 | 108,542 | 102,719 94, 075 70,452 | 81, 77 62, 399 77,199 | 56,507 | 94,883 

to tssns dite nekceseeee thous. of bu__} 14. 637 7, 275 7, 248 6, 266 12, 615 24, 579 21, 704 15, 983 7, 879 5, 746 6, 564 2, 832 13, 655 

Ee eee: thous. of bbl]__}__._____- 300 283 286 320 529 478 365 380 291 361 27 516 
Fe PEE ee ee do__..| 63,709 | 58, 947 55, 823 57,026 | 56,412 | 63,909 63, 304 44,286 | 43, 743 40, 380 58, 381 41, 908 72, 958 
ailways: 

A SRL thous. of cars_- 195 187 183 213 250 257 219 178 171 160 191 179 215 

Financial results: 

Operating revenues -----.---- thous. we e.. cadens 24,577 | 25,773 | 28,439 | 34,504 37,609 30, 431 27, 521 23, 798 22,652 | 25, 700 26, 101 |... scan 
Operating expenses__.._..-----.------ cx SS « 23,816 | 24,515 | 26,103 | 26,919} 25,681 | 22,661 | 22,633 | 22,923 | 22,921 | 24,333 | 22,906 |_....-..-. 
Operating income--.--_-.....---------- _ cA ie 4490 412 1, 095 6,375 | 10, 684 6, 502 3, 597 4382 | 41,490 193 1,020: |}... sce 

Operating results: : 

Freight carried 1 mile-_------- mil af tons..|_....--.- 1, 525 1, 689 2, 063 3, 389 3, 924 2, 668 2, 100 1, 871 1, 707 2, 054 1, 067 |...cecum 
Passengers carried 1 mile_-_--_- mil. of pass__|._.__.--- 160 192 172 153 119 101 166 123 122 127 190: | .c.cae 
Production: 

Electrical energy, central stations : 

mil. of kw-hr_. 2, 245 1, 973 1, 988 2, 076 2, 164 2, 329 2, 376 2, 350 2, 387 2, 214 2, 367 2,197 2, 333 

a eee thous. of long tons_- 53 64 51 49 50 51 46 53 58 41 41 46 58 

Steel ingots and castings_.._....___.....do___- 108 109 84 83 74 76 90 79 78 77 96 100 121 @& 

Wheat ver Ty Se ae thous. of bb]__! _____- 969 929 1, 103 1, 639 1, 906 1, 606 1, 052 1, 098 1, 037 1, 194 1,114 1,192 @& 
* Revised. 4 Deficit. , ; 
*New series. Data meee by Dun and Bradstreet, Inc., have been substituted for those compiled by the Dominion Bureau of Statistics; data beginning January 1934 

. will FY pear in a subsequent Survey. 


vised series. Data revised for 1937; see table 19, p. 14 of the April 1939 Survey. 3 
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